MONTREAL 


CANADA 


TORONTO 


Volume  zs,  No.  lo 


MONTREAL,  FRIDAY,  AUGUST  18TH,  1939 


IOC.  A  COPY,  $3.  A  YEAR. 


SECURITIES 

FOR 

INVESTMENT 

Suggestions  for  the 
purchase  of  govern¬ 
ment,  municipal  and 
corporation  securities 
are  made  to  suit  the 
requirements  of  the 
individual  investor. 
Consult  any  of  our 
branches. 

A.  E.  AMES  &  CO. 

LIMITED 

Busintu  Establlshtd  1889 

MONTREAL 

Toronto  Wlnnipoc  Vaneeuvor 
Victoria  Now  Yorh  London,  Eng. 


At  The  Lookout 


Another  Problem  For  The 
Newsprint  Industry 


POWER  EARNINGS 


BUSINESS  WATCHES 

THE  PROGRESS  OF  ThpraTiadiann.w?pnnt  industry  is  confronted  with  one  of' 
HITLER  CAMPAIGN  the  most  trying  situations  it  has  ever  had  to  face. 


Sherwin-Williams  to 
Report  Improved  Year 

AHEAD  SLIGHTLY  I  Shenvin  tV’illiamp  ("o.  of  Canada 

nirtfltr  undine  this  month  is 

LIDvT  7  IVIliNTnS '  phow  a  good  gain  in- 


BRITISH  ORDERS 
FOR  ARMAMENTS 
ARE  NOW  COMING 


COMPANY  PROFITS 
SHOW  DECLINE  OF 
ABOUT  18.8  P.  CENT 

Canadian  Industry  Maintained 
£arning.s  Position  Better  Than 
U.  S.  Corporations 

TOTAL  GROSS  OFF  IZ.S'Tc 

Annual  earnings  reports  made  hy 
( anadian  companies,  covering  fiscal 
year.s  which  ended  between  .Inly  1. 
I'loS,  and|  .lune  .TO.  1030.  .^how  a  re¬ 
duction  of  both  gross  and  net 
earnings,  as  compared  to  the  pre¬ 
vious  year,  according  to  a  final  re¬ 
vised  compilation  made  annually 
by  The  I'inancial  Times. 

In  spite  of  the  fact,  that  similar 
studies  recaiding  I'nited  States  in¬ 
dustries,  and  rovering  the  .same  pe¬ 
riods  of  1037-3S;  and  103S-30.  have 
shown  preeipitate  derlincs  due  to 
the  prolonged  recession,  the  com¬ 
parative  aggregate  of  the  '  anadian 
lesults  provides  a  grapbie  iliu-sira- 
tion  of  the  extent  to  which  indus¬ 
trial  and  rommercial  operations  in 
t’ai.s  country  have  lieen  maintain- 
fd  SoiiT’  individual  companies  of 
four.'p  hare  had  results  copsider- 
nblv  below  the  average,  while  oth¬ 
ers  have  actually  improved  their 
earnings.  Marginal  companies  as 
a  rule  found  it  rather  difficult  to 
.‘how  profit.s  a’-d  the  number  of 
rorporatinns .  whirh  had  gross  or 
net  losses  wa.^  ronsirlerahly  highoc 
than  in  the  period  Inly  1  1337  to 
tune  31  1333. 

Of  the  332  comp.anie.^.  who-'e 
.gjoss  c-arnings  were  ava.ilahie  for 
11, e  compilation.  2.3  .=  howed  gro.ss 

operating  defieits  amounting  to  $2.- 
41 4, .32.3.  leaving  total  gross  earn¬ 
ing.*  at  t.y.Ti  4f;3  074 ;  this  compares 
with  Jtl27.59ti.7fid.  in  the  previous 
yi^ar  after  consideration  had  been 
given  to  11  aggregate  gross  deficits 
oi'-  ,J3fil.333.  The  decline  in  gro.i.i 
e.irnings  amounted  to  $7t),134.fiSfi  or 
1.  h'/.. 

Of  the  435  companies  who.®p  net 
p'  rning.*  have  been  studied.  3d  re- 
port-^d  a  net  loss,  which  in  theag- 
g-egate  amounted  to  ,Jlfi,,373,S33. 
This  is  a  '-ery  substantial  increase 
finm  th°  to'al  of  $7,4Sfi,fi73  which 
V  as  reported  hy  41  rompanies  in 
toe  previous  ye  ir.  This  increase  in 
f'tal  net  losses  is  due  not  .*o  miieh 
to  the  larger  number  of  deficits 
^u'  to  the  fart  that  one  or  two 
companies  which  lost  money  in 
the  previous  year,  lost  considera-  | 
b!y  more  this  4’ear,  as  was  the  rase.] 
for  instance  with  Oan  Internat. 
Paper  which  in  1337  and  1933  show¬ 
ed  a  net  loss  of  .?fi96.30.3  and  53.- 
211.343  respectively 

After  considerin.g  these  negative 
ilssults,  total  net  earnings  amount¬ 
ed  to  5273.547,772  as  compared  with 
$333.S5S.d56  the  year  before.  This 
is  a  decline  of  5fid.31d,2S4.  or  1SS''J. 
Mith  the  publication  of  a.  large 
(fontiniied  on  Page  9» 


Tt  119.5  di.^rovprpd.  The  Financial  Time.5  is  informed,  that 
.  ,  —  -  -ithe  Ileaist  piihlications  in  the  TTnited- States  owe  Ctinadian 

Tension  in  ^Europe  ^Increases  companies  over  $10,000,000, 

Over  the  last  \  e  ir  the  p.appr  companies  tliat  had  h'^en  .supplying 
Hearst  p.iprr.*  and  micagines  haye  been  trying  to  get  .all  the  navment 
they  could  and  to  nbmin  collateral  for  the  overdue  payments  I'veri  the 
auditors  for  iltr  different  rompanies  have  found  it  impossible  fn  set 
either  a  value  on  the  rollateral  put  up  nr  the  chance  of  converting  it 
into  rardi. 

What  li.'i.s  made  the  situation  partirularly  trying  has  been  the  fact 
Over  that  for  years  the  Hearst  interests  had  been  regarded  as  the  prize  cus¬ 
tomer  of  the  I'nited  .States  hy  Canadian  newsprint  rompanies  This  was 
due  to  the  He,ir.*t  position  as  tlie  largest  single  customer  foi  newsprint 
in  the  .Smtes. 

On  several  nirasion.s  different  Canadian  companies  vied  with  one 
another  for  m  hirge  slice  of  the  tonnage.  For  some  years  past,  however, 
p.'iyments  have  iipen  on  the  slow  side  and  the  Hearst  intere.**;.  thought 
their  position  as  customer  so  strong  that  they  would  not  even  consider 
paying  intere.-t  on  overdue  arcounts.  This  made  the.  business  ve-y  oner¬ 
ous  on  some  rif  the  Canadian  rompanies  as  they  were  forced  to  make 
loans  from  theii  hanker,*  and  pay  full  interest  rates  on  fbem  For  a 
lone  time  it  was  praetirally  impo.ssihle  to  get  anything  like  an  arrurate 
report  on  the  entire  situation  and  the  companies  were  loath  to  take  any 
drasfie  stand  as  they  wanted  to  help  the  Hearst  companies  as 
and  Poland  have  not  served  to  check  much  as  ihe>  could  in  the  expectation  that  they  would  continue  as  cus- 
the  campaign  of  vicious  propaganda  cm  take  rare  of  their  indebtedness 

I,,.  Kic  "'ith  the  total  amount  now  due,  including  interest,  well  over  the 

PFing  ronaurtFO  bv  Hitler  ann  nis  tiAnAA-AAii  t  j  .  It.  ^  j  n  »  .  i 

$ mark.  It  IS  believed  that  the  problem  of  dealinc  ''  'th  it  bp- 1 

aides  with  the  apparent  purpose  of  pomes  one  for  the  entire  Canadian  newsprint  industry  rather  th.m  for 
removing  oppo.sition  to  the  German  i  the  few  rompanies  that  may  have  been  .*upplying  the  greater  part  of  the 
program  hy  threat?  of  turning  loose  newsprint  over  the  last  few  years. 

In  the  meantime  drastic  reorganization  has  been  effertpd  in  most 
of  the  Hearst  romp.anies.  This  has  called  for  the  elimination  of  the 
tremendous  salaries  paid  to  William  Randolph  Hearst  him-flf  a*  well 
as  to  scores  of  executive.*.  The  new  management  is  eentering  in  mak¬ 
ing  monthly  payments  on  overdue  arcounts.  In  the  meantime  'lip  Can¬ 
adian  companies  are  forred  to  ai  knowledge  that  the  papers  musi  be  kept 
going  and  on  that  areount  they  eannot  put  a  stop  to  shipment*. 

In  many  .Ameriran  ciiies  the  tabloid  has  been  rutting  in  on  the 
eireiilaticn  of  the  He.ivst  paper*  Tint  these  papers  are  also  getting  their 
newsprint  from  Canadian  mills  .and  in  this  way  an  lnrrea,*ingly  large 


Attain,  But  Britain  and  France 
Stand  Firm 

BIG  MUNITIONS  ORDERS 

Important  Contracts  for  Cana¬ 
dian  Firms  —  Total  Involved 
to  Run  Into  Milions 
Period  of  Years 

O  HNEWED  and  inrreased  tension 
in  the  Furnpean  situation  has 
I  followed  last  week-end's  more  hope¬ 
ful  new?  which  indirated  that  over¬ 
ture.-.  were  being  made  looking  to  a 
;  peaceful  .*pttlempnt  of  the  Danzig 
'Situation  How  over  the  efforts  of 
mediators  seeking  to  remove  the  dan¬ 
gers  of  a  break  between  Germany 


Mhe  axis  military  marhine.  Rut, 
while  these  tactics  have  siieeeeded  in 
the  past  and  have  esiahlished  Hitler 
with  his  people  as  a  leader  who 
achieves  bloodless  \  irtories.  there 
would  appear  to  he  no  weakening  in 
the  stand  taken  by  Great  Britain  and 
France  to  oppose  further  aggression 


sales  and  earnings  over  preceding  12 
months.  Earnings  in  the  1933  fiscal 
year  amounted  to  .53.80  a  share  on 
the  preferred  stock. 

Improvement  in  company’s  busi¬ 
ness  has  been  maintained  through¬ 
out  the  past  fiscal  period  In  the 
fall  of  last  year,  -  first  quarter  of 
fiscal  year — sales  were  up  nearlv 
lO'T,  and  Improvement  has  continued 
through  the  winter,  spring  and  sum¬ 
mer. 

Currently  there  is  the  usual  sea¬ 
sonal  let-down  in  business,  although  i 

,  ronfinued  strength  in  residential  - -  - - 

Earnings  of  Montreal  Eight.  Heat  '  building  and  industrial  improvements  Several  of  the  anticipated  impor- 
&  Power  Consolidated  to  date  this  ^  planned  are  favorable  for  the  near-  ,<ant  European  armament  orders,  for 
year  are  slightly  higher  than  dur- ,  term  future.  .Military  activity  in  the  Canadian  companies,  have  now  been 
ing  the.  first  seven  months  of  1938  |  Orient  has  resulted  in  increase  in  announced,  and  others  are  imminent, 
despite  an  appreciable  increase  in  '  prices  of  certain  raw  materials.  From  the  British  War  Office,  has 
the  tax  burden.  {whirh  is  afferting  profit  margin 


Operating  Revenues  Increased 
and  Lower  Fixed  Charges  Off¬ 
set  Drop  in  Other  Income 

HIGHER  EXPENDITURES 

May  Approximate  $3,!500,000 
for  Current  Year  Against  $2,- 
672,383  Last  Year  —  Change 
in  Dividend  Policy  Unlikely 


Marine  Industries  of  Sorel  Gets 
$1,000,000  Order  for 
Guns 

OTHERS  IN  PROSPECT 

Arrangement  Between  Sorel 
Company  and  Schneider- 
Creusot  Is  Important  —  Plan 
“Mass”  Plane  Output 


ronio  ;i  contrart 


■Marine  Indus- 


.by  the  Axis  partner?  This  deter-  mnrkot  for  Canadrin  newsprint  i*  being  built  up  in  the  I'niied  .States 


mination  of  the  British  government  , 
was  brought  home  to  Canadians  by  j 
the  definite  statement  at  the  annual  j 
meeting  of  the  Canadian  Bar  .4sso-  | 
elation  at  Quebec  hy  Rt.  Hon.  Lord  ; 
.Maugham.  Lord  chancellor,  that! 
Britain  has  cotinted  the  rost  and  will  j 
fight  rather  than  see  Hitler  gain  ! 
control  of  Europe  and  force  on  non-  ! 
German  people  a  regime  which  they  ' 
detest. 


But  there  is  no  getting  away  from  the  trying  development  that  ha.* 
occurre.l  and  there  is  much  ‘‘gna,*hing  of  teeth”  among  tho  rompanie.* 
that  are  faced  with  .*urh  trying  lo.^ses  from  one  they  believed  was  their 
best  rnstnmer. 


How  Far  Will  Hitler 
Carry  His  Threats? 

I  Mull  France  .solidly  supporting 
jthis  policy,  and  with  growing  indica- 
jtions  that  the  relation.*  between  Ger- 
mani-  and  It3l>-  have  been  subject  to 
a  certain  amount  of  strain,  there  i.* 
'indicated  underlying  confidence  that 
Hitler  will  not  fare  actual  conflict  to 
enforce  his  proposals  —  in  other 
words  that  he  is  not  in  a  position  to 
follow  his  bluffing  tactics  to  the  ex- 


Relief  Is  Now  Looming  Up 
As  A  Major  Political  Issue 

Pre-F.lection  Controversy  Between  King  and  Manfon  as  lo 
Treatment  bf  Municipalities  —  Quebec  Delegation 
Started  the  Row 

Ottawa  Bureau  The  Finanrial  Timei 

.Following  like  a  ground-  however  expert,  can  dir^ever  new 


Gross  revenues  have  been  well 
maintained,  due  mainly  to  further  I 
increase  in  electricity  purchases  in 
the  Montreal  area.  .luly  eler.trieity 
output  showed  a  gain  of  5  4So(.  over  ' 
year  before,  to  bring  seven  months"' 
electrieity  output  4.75^4  ahead  of ' 
like  1933  period,  though  .Iiilv  gas  j 
output  was  down  1  37''r  and  seven  | 
months’  total  down  1  54''7-.  The  in- I 
erease  in  electricity  production.! 
however,  was  onlv  partly  carried  ; 
over  into  net  earnings,  as  rates  are  j 
lowered  with  increasing  use.  | 

Miscellaneous  revenue.*  have  shoxvn  , 
a  substantial  decline  this  year,  due  i 
to  disposal  of  certain  investment  I 
sets  hv  the  company  in  ronnec-  ' 
tion  with  bond  redemptions.  This  de.  ' 
Cline  has  been  largeb  off, set  hy  re-  i 
dnetion  in  fixed  charge*,  with  result 
that  earnings  available  for  divi- 


slightly.  I  tries.  I^td..  for  25-pound  field  guns, 

'  with  the  initial  order  amounting  to 
lover  Sl.bOO.onn.  and  with  further 
i  orders  to  follow,  once  the  initial 
.  business  is  liandled  satisfactorily. 

Other  orders  expected  to  be  placed 
I  in  Canada  shortly  by  Britain  are  for 
Bren  carriers  —  truck-like  vehicles 
fiDfApA  alt  niPP  armed  with  several  Bren  guns  — 
iKII  llll  Kl^r  armored  ears  with  caterpillar 

*  ••■VUU  Wli  1 L/U 1  two-pound  anti-tank 


IMPROVED  SALES 
FOR  CAN.  CANNERS, 


dends  have  been  maintained,  and  in  I"’'**’ 
fart  show  a  .slight  improvement.  ■ 
Gapital  expenditures  this  year 
may  approximate  .53,5bb.bbb  -against 
■52,872,333  in  1933.  Improvements 


treads, 
guns. 

•Another  important  eonfrart  has 
been  eoncliided  between  the  Schnei¬ 
der-' ’retisot  company,  large  French 
armament  manufacturing  concern, 
and  Marine  tndu,*trics.  Ltd  ,  where¬ 
by  the  latter  eompany  will  utilize 
Schneider  -  't'rt'ii.*ni  lirenses  and 
metliods  for  in.miifarture  of  arm.a- 

Toronto- -Inrreased  sales  hr-  C’nn- 

adian  i  anners  Ltd  in  tlie  first  half  Aceordinc  to  .Fnseph  Simard  presi- 
nf  the  runeni  fiscal  year  Incether  of  Marine  Industries.  Ltd,  the 


Elxpansion  in  Exports  to  U.K. 
Has  Been  Factor  to  Date 
This  Year 

PACKS  ARE  CURTAILED  'i 

Toronto  Bureau  Thp  Finanrtfl!  TimoJi 


tent  of  starting  a  war 
would  eventually  lose.  It  is  this  i 
eonfidence  in  the  strength  of  the  j 
position  of  Great  Britain  and  her  . 
allip.*  th.at  is  to  he  noted  in  the  rela-  ' 
tive  stability  of  seciirit:.-  and  other  '• 
markets,  even  though  there  is  to  be 
noted  evidence  of  strain  with  priee? 
un.*trad,i  and  trading  in  small  vol¬ 
ume. 

Cattadla  Brnofilo 
By  Munifieins  Orders 

The  .*i!u3tion.  however  i.*  not 
without  errtain  relieving  feature.*  *o 
far  a,*  I'an.idian  economy  is  conrern 


Ottawa. 

.-.well  in  the  wake  of  the  visit  of  Pre¬ 
mier  Duple.' .*i?  with  mayors  of  Que¬ 
bec  munieipalitie.?  and  others  to 
Ottawa  last  week,  the  eontroversy 
between  .Mr  King  and  Dr.  Manion 
on  the  use  of  governor  general's 
warrants  has  created  nuite  a  stir  on 
parliament  hill.  The  federal  poll 
tieal  atmosphere’ is  alw-ays  very  sen- 
rifive  to  anything  that  might  affect 


whirh  he  puKlie  opinion  in  Qiiehec.  particular- 
Iv  with  an  elertion  somewhere  in  the 
offing,  and  ohserver.?  are  wondering 
whether  this  dispute  between  the 
leaders  will  like  sudden  blazes,  die 
out  quickly,  or  whether  the  embci-^ 
will  smoulder  and  break  out  afresh 
on  election  platforms.  That’s  for  the 
tutiire. 

.Another  result  of  the  visit  of  the 
Quebee  delegation  to  the  capita!  ha.* 

I  been  to  thrust  again  into  the  lime- 
;  light  the  work  of  the  Sirois  t  ommi.*- 
sion,  V  hirh  i.s  expected  to  present 
!  its  report  about  the  middle  of  Oe- 
'  lohei  .  The  m.ini.*ter  of  labor.  >lr. 
Rogers.  inDmated  at  the  meeting  that 
readjustment  of  re.sponsibility  for 
handling  relief  measures  might  fol 
low  the  report.  Air  Houde  appears 
ed  It  has  been  indirated  for  .-omol,r,  hope  that  the  report  will  rerom- 

mend  that  the  Dominion  government 
should  assume  the  debt.*  of  the  muni¬ 
cipalities,  and  perhaps  those  of  the 


ROLLAND  PAPER 
SALES  INCREASE 

Bu.siness  Reported  Up  17  Per 
Cent  for  First  7 
Months 

Business  of  Rolland  Paper  ''o.. 
Ltd.,  for  the  first  seven  montlis  <>f  | 
the  current  fiscal  year  is  stated  to  j 
have  shown  an  increa.sp  of  17^/  com- 1 
pared  with  the  like  period  of  1933.  I 
N’et  earnings  reflect  in  part  the; 
increase  in  \n|uine  of  sales,  since  . 
raw  material  costs  are  practically 
the  same  as  last  year  l.ahor  costs 
and  general  taxes  are  likely  to  be 
higher.  ! 

t'onipany’.s  two  mill,?  are  operat- i 
ing  at  82  to  S5''4-  capaciiy.  Inslalla-  I 
tion  of  a  new  turbine  at  liie  St,  lero- | 
me  mill  has  been  completed  and  * 
other  improvement.?  liave  taken 
place.  I 

For  the  year  1933  company  report¬ 
ed  earnings  equivalent  to  81  Jo  cent.* 
a  share  on  its  common  .stock,  a  i  e- 
duction  from  the  earnincs  equal  to 
95  cent.?  a  share  leportetl  for  I'i37. 
Dividends  are  being  paid  at  tlie  rate 
of  50  cents  a  share  yearly  on  com¬ 
mon.  I 


vveck?  that  Groat  Britain  has  been 
’nc!ea.*ing  her  wheat  reserves  and 
this  has  helped  to  reduce  the  surplus 
supplir.-,  while  this  week  has  seen 
the  pl-'iring  of  important  muniDon; 
orders  These  include  orders  from 
the  British  War  Office  placed  with 
Marine  Industries  and  it  i*  expected 
that  they  wil)  he  followed  by  other 
business  running  into  million?  of 
dollirs  and  extending  over  a  con- 
.siderable  period.  Not  only  are  these 
orders  important  In  thempelves  hut 
they  are  taken  to  indicate  that  fears 
expressed  that  the  Bren  gun  inves- 
fi  ontinued  on  P.ige  9) 


.sources  of  taxation  hit’.,  rto  untap 
ped  I’nemploymen*  relief,  nnem- 
ployment  insurance  and  other  form- 
of  social  services  ma'-  he  recom¬ 
mended  to  he.  placed  more  imme¬ 
diately  under  the  aeci:-  of  Dominion 
authority,  with  taxai  on  stream?  di¬ 
verted  to  meet  added  obligafiont  Ml 
that  is  a  matter  for  consideration  and 
arrangement  between  the  different 
governments.  Readiii.*fment  and  cen¬ 
tralization  of  respon-ibility  for  tin- 
emplovment  relief  might  reduce  ad¬ 
ministrative  cost.*,  but  core  costs 
would  remain,  and  'hey  would  have 
to  bo  borne  by  the  taxpayer  through 
whatever  .government  'bey  might  he 
collected.  There  are  no  magic  w.ands 
in  the  hands  of  the  members  of  the 
Siroi?  commifsion. 

References  to  'he  constitutional 
'llegalify  of  the  use  ot  'he  Governor 
General’s  warrants  except  in  caser- 
of  unexpected  emergencies  and  to 
the  changes  that  will  rome  from  the 
findings  of  the  girois  commission 
were  used  as  arg'imen'.*,  convenient 
■'diversions”  if  you  will  in  the  gov 
ernment’s  discussion  with  the  Quebec 
delegation.  The  cardinal  points  of 
the  government’s  attitude  seem  to  he 
(Continued  on  Page  4) 


;ome  firming  of  prices  indi-  Sorel  operations  "ill  not  attempt  to 
increase  in  earnings  for  the  produce,  at  fir,*t  at  any  rate,  all  of 
ye.ar  which  ends  February  29.  next.  .  the  part?  to  he  used  in  the  new  guns 
according  to  officials  of  the  com- '  and  giin  carnages,  onlered  liv  the 
pany.  Since  the  present  year’s  pack  nritisli  covernmeiit.  l  ertain  mate- 

,  .  1  .  ,  1  .•  I  will  not  he  rompieted  before  Octo- I  rials  nrobahlv  will  lie  luirchHse'l 

and  hetternients  to  plant  facilities',  ,  i  i  win  m  i 

_  _ J  _  _ _ . I  her  and  the  price  situation  is  sub- :  from  fanadian  ronipanie.*,  whose 

[ject  to  change,  it  is  ns  yet  ton  earlv  |  plant  facilities  are  particularly 
to  secure  any  estimate  of  earnings  adapted  to  manufacttiro  of  special 
for  the  year.  The  company  has  al-  types  of  jiarts,  rather  than  an  nt- 
ready  benefitted  from  increased  ex- !  tempt  made  to  develop  such  special- 
ports  to  the  British  market  which  j  ized  production  at  Sorel. 
a  development  which  was  partiru- 1  Actual  plans  for  development  of 
larly  noticeable  in  .Tune.  ;  armament  manufacture,  however. 

For  the  fiscal  year  ended  Febru- |  involve  a  very  large  outlay,  extend- 
arv  23,  1939.  earnings  of  the  f’ana- I  ed  over  a  period  of  .years.  It  is  un- 
dian  fanners  suffered  severely  |  derstond.  Such  a  program  will  take 
from  distress  selling  of  excess  in¬ 
ventories  by  small  competitors  Op¬ 
erating  profit  dropped  to  51.808.249  j 
from  $L!’95.735  in  the  preceding 


ire  spread  over  the  entire  system,  i 
fompany  will  have  the  advantage, 
on  the  larger  appropriations  for 
improvement?  this  year,  of  the  de¬ 
duction  hv  the  government  of  1099 
of  cost?  from  income  fax  payments, 
spread  over  the  next  six  years. 

Higher  nhideinl  rnlikely 

Increase  in  the  present  dividend 
rate,  of  51.50  a  share,  appears  un- 
likrlv  in  the  near  future,  particular- 
h-  in  view  of  the  present  provincial 
rate  enquiry.  In  the  last  annual  re¬ 
port,  it  was  stated  the  Provincial 
Flertricity  Board  had  started  an  in¬ 
vestigation  to  determine  the  reason- 
aPlPness  of  the  companv’?  electricity 
rates.  This  enquirv  was  started  in  I 
1093.  hut  only  this  .vear  did  it  get  j 
really  under  way.  and  at  present  gov- 1 
emment  engineers,  accountants  and! 
other  investigators  are  checking! 
o\er  the  company’s  affair?  It  is  | 
pi-rb-iMp  that  the  enq’ilry  "-il!  not' 
he  wound  up  until  near  the  end  of 
lOJb. 

fhanges  in  compani'’s  balance 
.sheet  sc'-up  have  included  redemp¬ 
tion  last  Mav  by  the  stihsidiary. 
I'edar  Rapid?  Manufacturing  <fc  Pow¬ 
er  t'o..  of  ;i3,oefi,fibii  of  .fif-  bonds, 
and  issuance  of  513.000  000  issue  of 
the  parent  rompanv  carrying  494-  in¬ 
terest  coupon,  thereby  reducing  in¬ 
terest  charge*. 

On  Tilly  1.  the  company  called  for 
redemption  nearly  521,790,000  of  Jr/,. 
debenture*,  maturing  on  that  date 
foncurrently.  compani'  issued  $15.- 
000,000  of  So-,  10-vear  debentures  and 
$5,000,000  of  fivo-vear  dehen- 


sonie  time  to  develop,  and  progress 
must  of  neressity  be  slow.  'Thu.*. 
Marine  Industries  and  Sorel  city 
official?  have  heen  somewhat  con- 


fiscal  period  and  net  earnings  after  '  cerned.  lest  a  large  influx  of  'inem- 
ali  charges  dropped  to  .$2.57,444  1  ployed  pour  into  the  city,  on  the 
from  $72.3.028  At  that  t  me  it  w  as  1  supposition  that  the  development  will 
stated  that  there  would  he  a  drastic  j  mushroom  into  large  proportions 
curtailment  of  pack?  in  the  current  '  overnight, 
year  in  order  to  avoid  excessive  in-|  Plant  at  .Sorel 

lentories  |  work  is  being  started  Immediately 


At  current,  juncture  park  of  year 
is  estimated  to  he  about  half  of  that 
of  last  year  and  the  pack  of  chrn 
and  tomatoes  is  expected  to  be 
smaller  as  well  Price?  have  shown 
some  sign  of  stiffening  as  the  re. 
suit  of  .*ma!ler  parks  hii'  excessive 
inventories  of  previous  vears  have 
not  yet  been  entirelv  liquidated 
Improvement  in  general  husine*? 
conditions  i.*  expected  to  have  a 
marked  effect  upon  fh'*  canning  in¬ 
dustry  a,s  a  w'hole  and  ''anadian 
'"anner*  Ltd  in  particular,  an  offi¬ 
cer  of  the  rom.pany  .*tates.  Puch  im¬ 
provement  is  already  in  evidence 
this  inform.ant  believes. 


tures.  Balance  of  fund,*  req’iired  for  j, ,500,000,000  for  tho  six 

he  redemption  were  provided  from  ^  ^ 


the  treasury. 


Index  on  Back  Page 


BIG  BEER  TAXES  1\  T  .S. 

On  August  11,  r.B.  brewers  boast, 
F  ?.  excise  tax  on  beer  reached  a 
1  and 
in¬ 
dustry  was  again  legalized  .Almost 
clear  profit  to  the  Treasurv,  this  tax 
represents  sale  of  300,000,000  barrels 
of  beer. 


provinces  as  well.  It  is  hardly  to  be 
ovpecterl  that  the  commission  find¬ 
ing.*.  will  work  mirarlrs.  although  it 
is  certainly  ii'ii  ou'ririe  the  range  of 
|i:issihiiity  that  .some  form  of  gen¬ 
eral  plan  for  refunding  might  be 
i.u.gge.stod. 

>'o  Magic  Fortinila 
The  report  it  i?  hoped  may  show 
the  w-.'iy  to  simplify  t.axation  and  re¬ 
move  costly  duplication:  it  may  re¬ 
commend  |•padiu.*tmenI  of  powers 
among  the  varioii.-  governments  witli 
re.allotment  of  taxation  source.*  to 
cover  this  read jupiment.  but  it  is 
difficult  to  see  how  a  group  of  racu.  1 


The  Controversy  of  Montreal  Harbor 

Board  of  Trade  Alleges  Discrimination  and  Minister  of  Transport 
Defends  Government  Policy 


increa.sing  dissatisfac- ,  The  Henderson  committee,  m  its  visory  committee?,  local 
buDness  inter- ' 'opoi't.  refers  to  me  report  of  Pir|fration  is  '‘t-heoretically 


A  Sound  Utility  Bond 
to  Yield  Over  3% 

G^eat  Lakes  Power  Company, 
Limited 

5%  General  (Closed)  Mortgage 
Sinking  Fund  Bonds 

Due  June  1st,  1957 

Great  Lakes  Power  Company,  Limited  has  a  long 
and  favourable  record  of  operations  as  a  public 
utility  enterprise  in  the  Sault  Ste.  Marie  area. 

Earnings  of  the  Company  for  19.58,  after  providing 
for  first  mortgage  bond  interest,  amounted  to 
$468,842  compared  with  interest  requirements  of 
this  i.ssue  of  $100,000  annually. 

Price:  At  the  market,  to  yield  over  5% 

Dc'criptive  circul.ir  forwarded  upon  request 

Wood,  Gimrly  lS:  Conipnny 

Toronto  Limited  Winnipeg 

Montreal  Ottawa  A’ancomer 

London,  Eng  Hamilton  London.  Ont. 


Steadily 

tion  among  .Alontrei 
ests  over  the  Dominion  govern¬ 
ment’s  adnimisfration  of  harbor  af¬ 
fairs  has  flared  up  -i.'  .*hipping  in¬ 
terests  have  seen  .~ovel.  allegedly 
henefiiting  from  speeiil  regulation.*, 
grabbing  off  mo.-'  of  'he  available 
grain  shipping  bu.siii*?.-  Result  lio: 
been  heated  eorre.-pondenee  between 
the  Montreal  Board  'if  Trade  and 
Hon.  D  Howe,  Minis'er  of  Trans¬ 
port  In  a  report,  niide  by  a  spe- 
rial  committee  of  the  Board  of 
Trade,  headed  hv  1  iin 


bv  .Marine  Industries  at  Sorel  for  de¬ 
velopment  of  armament  plants,  to 
handle  British  and  other  business. 
Several  large  wooden  buildings  at 
Sorel.  formerly  used  in  connection 
with  the  government  shipyards,  are 
being  demolished,  and  on  the  site  a. 
large  plant  will  he  erected  to  handle 
the  British  husiress.  In  addition  to 
the  properties  .at  Sorel.  Marine  In¬ 
dustries  alsci  owes  buildings  and 
property  a*ross  the  river,  which 
were  acquired  from  the  '  anadian 
government  about  Ifi  months  a.go. 
Present  property  holdings  may  he 
further  extended,  in  connection  with 
plans  for  armam.ent  and  aircafr  pro¬ 
duction.  for  the  Piiiish.  French  and 
possihiv  other  govetnmenis 

The  contract  het'vee-n  Marine  In¬ 
dustrie:-,  and  Schneider-'  reusot  fol¬ 
low?  negotiation?  tha.t  have  been 
carried  on  for  over  a  lear.  The 
French  company  will  loan  the  Tana- 
riian  concern  techniral  experts  to 
train  '  anadian  workmen 

The  arrangement  with  Schneider- 
'  reiisot  i?  linked  up  with  plans  of 
the  French  goiernnient  to  make  ex¬ 
tensile  purchase*  of  aircraft  and  ar¬ 
mament  equipment  in  I'anada.  Pur¬ 
chase  plans  have-  hinged  on  success 
of  France  in  concluding  negotiations 
for  a  .550,000,000  credit  in  Canada, 
Discussions  have  included  possibility 
of  flotation  of  a  French  bend  issue 
in  the  I'nited  States  and  Canada. 
•Also,  there  have  been  discussions 
looking  to  new  trade  treatv  arrange¬ 
ments  between  France  and  Canada. 

Formal  statement  issued  by  Mr. 
Simard  follows: 

“I  have  just  learned  that  the  nego¬ 
tiations  whirh  we  haie  for  some  time 


adminis- 
in  the 

Alexander  Gibh.  following  a  survev  ;  hands  of  a  port  manager  Actually, 
which  cost  550.000,  and  ptates:  '  say?  the  committee,  the  port  man- 
"rnfortiinately,  practically  none  of  'ager  is  only  a  "rubber  stamp."  who 
the  Gibb  report  recommendation?  [  has  very  little  authority  and  fail* 

has  been  adopted  .And  where  they  to  exercise  what  authority  he  may  j  heen  carrving  on  with  the  British 

have  been  ostensibly  followed  they  have.  Even  routine  matters,  it  is  -■  '  . - 

'la'-e  been  applied  in  such  a  man-  charged,  are  referred  to  Ottawa, 

■  I  ns  largely  to  nullify  the  pur- !  with  exeessive  delav,  and  the  Cen- 

l-'-'.e  of  those  recommendations”  tral  Board  itself,  although  presum- 
Tne  present  Harbors  Board,  says  ably  an  independent  body,  seem?  un- 
the  committee,  bears  little  resem-  willing  to  art  except  under  direc- 
blanee  to  the  type  of  board  reeom-  tion  of  the  Minister  of  Transport 
mfh'de-d  hv  Bir  .Alexander.  And,  in  The  National  Harbors  Board,  con- 
Hender-  '"’f  'he  reromniended  loeal  ad- 1  (Continued  on  Page  3) 


son.  n  former  president  of  the  asso-  '  _ 
eiarjon,  i,*  eontained  ope  of  the  mi^st 
oiit?poken  eritieisiiis  cf  government 
poliey  ever  to  eotiie  from  a  large: 
city  business  group.  Mr  Howe’s  re¬ 
ply.  aerording  to  the  complete  file 
that  lias  now  been  made  piihlie.  w.is 
the  suggestion  Hiat  "'be  report  is 
neither  broad  in  it?  ouib'ok  nor  nn-  i 
biased  in  its  npiimarli  "  Taking  up 
the  rudgels  for  it?  ronimittee.  the  j 
rntinril  of  the  Board  of  Trade  ex- I 
jiressp?  strong  resetitinciit  over  Mr. 
Howe’?  iniputaiion.*  a*  the  cliar 
arter  of  the  eouimi"ee.  and  hold 
1  that  such  a  re]ily  "eotii niiii'cs  noth 
1  ing  toward  leniedying  tfi'  enndition* 

•  eoniplained  of." 

Disrussing  Borel.  the  council  of 
the  Board  of  Trade  ?,i\  *  .Mr  Howe  ^ 
prfuiii.sed  three  ,\rar*  .igo  to  place 
!  Sorel  under  the  control  of  the  Na-  ' 

I  tional  H  irliours  Board,  'he  same  as  1 
I  Montreal,  hut  thi.*  port  still  nper  ^ 
atps  as  a  "ptiblie  harbor”  with  a  . 
Ireparate  tariff  of  barbo’'  dues.  .At. 

•  the  time  the  eouncil'.*  report  was 
'presented,  under  date  of  .August  2. 

Sorel  had  handled  forty-two  full 
'cargo  tramp*  while  Montreal  with; 

;  all  Us  facilities  h.ad  handled  only  | 
j  five. 


AVar  Office  in  London  have  been  suc- 
I  flessfully  concluded  by  their  awai'd- 
;  ing  11s  a  contract. 

c  ontinued  on  page  9i 

BETTER  1st  HALF 
FOR  HAYES  STEEL 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Skcubitibs 

OORPOIS/aiON  II^IITED 

TORONTO  MONTREAL  WINNIPEO  VANCOUVER  NgWYORK  LONCWN.  ENO. 

27S  St.  Jamea  Street  Weat,  Montreal 


Sales  of  .Mine  Equipment  Better 
and  Outlook  for  Auto  Busi¬ 
ness  PromisinE: 

Toronto  R'lreaii  The  Financial  Time* 
Toronto.  Having  shown  better 
earning.?  in  tlie  first  half  of  the  year, 
Haye?  Steel  Product.?  Ltd  is  now 
tooling  lip  for  business  with  motor 
manufacturers  which  constitutes 
over  fiiic;  cif  ir?  total  volume.  Pros¬ 
pects  for  business  this  autumn  are 
understood  to  he  good,  but  estimate 
of  earnings  i?  not  available.  Business 
with  the  mines  has  heen  better, 
Kelsey  Wlieel  Co  of  Windsor,  m 
which  Have.?  Steel  has  a  2094  inter¬ 
est,  is  understood  to  have  done  well 
so  far  this  year.  From  this  com- 
{lany  Hayes  received  dividends  of 
.$20,000  in  1933. 

Redemption  of  all  Hayes  Steel  69?; 
bonds  on  .April  1,  1939.  at  10244  will 
eliminate  bond  interest  charges 
which  totalled  $11,203.  This  alone  is 
eqtjal  to  some  48  cents  per  share  on 
tho  common  stock  which  earned 
$1.45  in  1933  and  51.38  in  1937  after 
taking  the  participating  feature  into 
account. 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  18,  1939 . 


MODERN.  EXPERIENCED  RANKING  SERVICE  .  .  Th«  Outrorae 
oi  121  Years'  Successful  Operation 


BIGGER  OVERSEAS 
SHIPMENTS  MADE 


Start  Negotiations  Soon 

Brazilian  External  Debt 


ThF  rank  of  MONTREAL  will  he  glad  to  div 
cuss  with  you  at  any  time  the  borrowing  of  funds 
for  personal  or  business  purposes. 

BANK  OF  MONTREAL 

ESTABLISHED  1817 

"A  PERSONAL  CHFQl'ING  ACCOUNT  FOR  YOU"-.t.* 


oniriTic.1110  iimuL  .N’ew  Ydrk  .N'Pcoti.oionP  lookine 

toward  the  re.otiiiiiitii'n  I'f  .«rrviie 

i  IIIF  V  Allt  U/CPPIMT  iloll-ii-  in(|pl'trdnpp.«. 

JULl  ilia  IT  ul  lisll  1  default,  will  he  in 

_  about  a  week  in  Rio  do  .laneiro.  no- 

n  j’  M’li  s/T  TL  LI  IJ  ‘'‘■"’dine  to  late.'sf  ad\ires  fi-oni  Brn- 

Canadian  Mills  More  Then  Held  ,j;  ,.p, „.p,.p  ,,1  ar 

j  Their  Own  Against  Keener  cord,  with  the  annonneemont  that] 

Competition  i'ei'rp.';entaiivp  i.if  the  Korei.sn ,  1933 

[  _  Bondholder.<s'  rr(tfrcti\e  Cntmcil;  , 

OFF  FOR  7  MONTHS  "a.'s  ^Icavlns  for  Hraril  to  nc.soiiatr  TO  SUBMIT  PLAN  ^ 

P,.r>r)ii/>»:nn  Psnarli'm  Mill*  Advicps  from  Brazil  indic.'ite  that  Income  tif  the  best  .since 

Production  Froni  Canadmn  MilLs  will  involve  not  the  n.-  -  is  reported  by  Railway  K\- i 

Again  bhowen  expansion  tor  States  alone,  but  al.so  ereu-  eh.an.se  Buildins  Co.  for  the  year 

Month  Over  Same  Period  Last  iters  from  other  cmintrirs  Iiuli-  ended  .April  3''.  compared  with  Jo."),- 

Year  catioms  are  that  about  .';e\cn  iia-  no  in  the  previous  year  and  $5h..vot' 

_ _  _  tions  may  parlieipate.  two  year?  as't.  Operatins  eharse.s 

Despite  more  intense  competition  - - - -  were  JU.h.S*  asainst  a  >ear 

in  o\ ersea.s  markets,  ranatiian  new...-  w  /xvvf  ■  tirm  n  1  ff  fiO  i  aso,  leavins  operatins  income  ni’ 

print  nulls,  the  latest  fipure.s.  for  I  IIkI  A  V  VAI  It  V  from  $1:’.1S3  to  -^IT.STI.  ,\fter  inter- 

lul.'',  indicate,  were  able  to  more  li Wljfl  ff  O  OflLtLlO  esi  and  depreciation  the  deficit  was 

than  hold  their  own,  aeiually  in-  /^/IRTTIRITTP  il  TMC  ^I'.etil  from  $3l’,.v1S  the 

tieasinc  shipments  last  month,  in  I  II|v|I{v||H  I|A|{N\  previnu.s  year.  The  balance  sheet 

contrast  to  losse.s  in  earlier  ini'iiths  WlllIliUlJ  VITlIilL/  show.s  current  asset.s  of  $11,534.  iu- 

..f  vear.  _  eluding  cash  of  $.31,57n.  In  addition 


RAILWAY  ’CHANGE 
BUILDING  REPORTS 
FURTHER  PROGRESS! 

i 

Income  for  Past  Fi.scal  Year  Wa.s 
at  Highest  Level  Since 
1933 


TO  SUBMIT  PLAN 


'CHAIN 
PICK!:! 
LAWN  , 
K  FARM  / 


/ot  GARDENS 
TfNNIS  COURTS 
E5IATES.  LAWNS. 
riAYGROUNDS 
PARKING  GROUNDS 
'  l-Af.TORIFS, schools 
FARMS  ETC.  ETC. 


.Otnlro  is  tlin  name  of 
('.maria's  bipliest  riiiahty 
f  p  II  c  0  products. 

t^ialitv  material  backerl 
In  a  sorvii.o  to  a.ssist  m 
every  fence  problem. 

PROTECT 
YOUR  F’ROPERTY 
WITH  STELCO  FENCE 


tions  may  participate. 

loblaw’sIales 

CONTINUE  GAINS 


anadian  shipmem.s  over.^ea.s  last  Increase  Over  La.st  Year  Report-  to  $424.ihth  tfU'-r  first  mortga.ce 

_ _  «  «  _  ...  •«*  1  «  thAt'A  wtio  rti « 1 t  o  iy  r)  i  n  r-  a  1 ..  0  „ 


month  totalled  17, '>77  tons,  against 
17.. hill  ton.<  in  .Inly,  last  .'ear.  and 
li',774  tons  in  iiil,'.  i;i;;7.  In  .Mine. 
I  anadian  tneisec.;  shipments,  of  1.’.- 
3  Mi  tons,  were  riibstantially  below 
the  52.257  tons  figure  for  corre.s- 
ponding  Itc'.v  nvinili  Tor  the  first 
sc'cn  mouths  of  r'32  overseas  stup¬ 


ed  for  Second  4-Weekly 
Period 

Toronto  Bureau  The  Kininelal  Time. 
Toronto.  --  la>bla"  (Iroceterias  Co. 


bonds  there  'vas  outstanding  a  o'-j'''- 
mortgage  of  $3S,500,  pa.'ahle  to  the 
Stamiard  Idfe  Assitranre  Co.,  due 
■August  12,  1015.  Total  deficit 

ainotinted  to  $13it,230.  i 

In  connection  with  the  meeting  of  i 


W'e  will  offer  our  lerommenrlat'oriB  for  your  p,5rtic  jCT 
reeds  take  measurpmont.s  of  the  fence,  hoe  -prepare  esllmatoj 
fer  your  consiricration,  with  no  oblination  incurred  on  your  p.irt. 

Phone  or  write  our  neore.^f  office 

TheStf-FlCompanyofCanada  Limited 

HAMILTON  TORONTO  MONTREAL 


Wheat  and  the  Canadian 
Economy 

From  Canaria's  Wnrkly  (Lonrlnn) 


.sales  eontinued  to  run  above  those  i  „,„rigage 

for  the  pre'ioiis  liscal  year,  as  le-  called  for  Septemher  7  In 


Canad'an  w  hear  grow  ers  lia\e  ex- '  ncre,>  In  addition  there  are  tne 


Complete  Encineorins,  Plant  and  Erection 
Facilities  are  niaintaiiied  across  Laiiada  to 
produce  practically  every  t'pc  of  steel 
structure  and  rqiiipuient. 


on  nir  111  r  li  •  lit*  I't'O  m  t  <5  «;h  in  .  . .  .  ddiiiks  i.  h  (umi  ini  t  in  i  «  «« nn  i  .  .cl  ..  c  , ,  i  n  mi  i  i  ir- 1  r-  i  r-  t  nr 

mrnt'  hv  Cn  nuM  n  n '’mi  It  c  were  ’'V  -  second  four-week  pr''- ^  .Montreal,  .A.  .lanin.  president  slates  pfiiomod  two  ui.ijor  rii.ms  wiiliin  a  huge  ,i.  rcage.c  of  the  Inited  Pt.ates 

h"  I  tons  i"  conuvired  with  '"h  fuded  .Itily  L’L',  ^sliow  ed  tui  i..j  estimated  that  a  cash  payment  dcc.idf.  a.'  "ell  .is  a  tei  riioi  nil,'  i.'unl  .\rgeniin:i  which  normally  yirld 

ifon-  in  like  neriod  last  '  ear  '  '  u'crease  at  •>  1 ..  .''■j.  m i  o' ei  sales  |  ,,(■  mterest  of  o'  r  on  the  outstanding  liuiiicd  di.  ;i:.ici'  in  on,-  ot  tljo  rrairic  lie;n  ,'  .siii  idii.ses  of  grain  for  export 

j  '  *1  '**'  *  *  •til.’.i't)  1  in  the  ''*’>'Tesponding  •  F’to'iiuc.s.  It  is  iioi  siiriin.- in;.  With  .so  ninch  of  the  world's  .soil 

I  hvldencing  nggiessi'e  marketing  i;ir,<;  period.  Net  luofiis  for  the  per-  accumulated  net  profit  sime  interest  ,  ih  ^reforc.  iliai  ilie.v  .and  al.so  their  under  wheat,  far  in  pxce.a.s  of  world 

policies  oi  Soaiidina' inn  producers  khI  under  review  were  also  higher  was  suspended,  can  he  made  "  ithoui '  Co' ei  iimeiu should  he  periiii  bed  re-  needs,  tieriodio  gluts  are  not  snr- 

I  this  .'^ear.  exports  h'  mills  of  ^"■e-  at  $55.1.''5.  up  10. 7',-  o'er  the  profit  impairing  'vorkiug  capital.  It  is  pro- '  gai'iliiig  the  fuioic'  oiiilonK  in  the  In  juisiiig,  pai  t  icularl'-  "hen  .Natiiie  ex- 

den.  .Xorway  and  Finland,  in  first  of  $:iO.070  in  the  IDJ.S  period.  posed  this  amount  he  now-  paid  and  tei  n'tiitoii.il  wlieai  market.  I’lio  faini-  ceeds  her  a'er.ige  hotuiiy. 

fi'e  months  of  (  urieni  ,'ear  —  latest  ^aies  for  ihe  fust  two  four-week  that  all  interest  aeerued  and  unpaid  '’r  is  deriving  some  comfort  from  the  \'\  licat  is  still  the  kry.stone  of  i  ,an- 

tigiires  ii' ailahle  toialled  3.o.>v  .  ppi-jods  in  the  coinpan,'  s  current  up  to  .April  1.  i;i30  be  eaneelled  Suite  giiataiiiee  of  a  miniiiium  price  ada  :■  economy  and  the  future  of, 

tons  against  .yx."'')  m  like  1.  ,.S  per-  fiscal  year  totalled  .fi.tilS.ffti,  as  It  is  al.so  proposed  that  the  bonds  I'O '  hii.diel  hut  nmilicr  he  nor  lii..  woilrl  demand  is  therefore  of  great 

against  •$3.333,>i57  in  the  like  period  be  extended  to  .April  1,  105:i,  and  heai  I 'civei  nmeiii  c.tii  he  ronieut  to  eon  im|iortance  m  her.  .A  low-  market 

For  the  first  six  months  of  I03b  a  .'ear  ago.  an  increase  of  h.icv,  w  hile  interest  from  and  after  April  1,  i:i:i'i  1 1  intte  ilu'  indii.  ir.'  on  that  ba.-u.;  for  pi  ice,  not w  ith.suinding  the  tio'ern- 

L'nited  Jttaies  publishers  bought  profits  for  the  103:'  t>eriod  amounted  at  ‘2^2'r  per  annum  for  the  first  '  h  ngtli  o|  mue.  tu.ue-aid  giant-  nien''s  mininiiiin  giiataniee.  cramps 
from  European  producers  l.iO.lxi  to  $IlH,5»il.  an  increase  of  7.»i''s  oxer  eight  years  and  3''r  thereafter.  With  ’'H  siiciihc  indii.i  1  irs.  though 'the  juiicfn-int;  power  of  ilie  farmer, 
tons  against  lli.ett.  tons  in  in3S  per-  the  total  of  •>ltik,3ti7  reported  for  the  this  reduction  in  interest  it  i.s  hoped  sometime.s  n'  ia..'  .u.\  tor  iiolitical  anu  ! -ind  a  contraction  of  his  purch-Tse.s 

lod,  w  ith  -tune  piiri'hases  24.ti6>i  tons  ijkp  period  a  .vear  ago.  that  through  the  application  of  rexe-  e\\ji  ccoiionuc  i-i'a..on.  .  1.;  iioi  .-ound  reacts  on  tlie  indiirtnes  "  Inch  sup- 

against  IS..  14  ton,-;  ,'ear  bef(>re.  tabular  form  the  sales  and  pro-  tmes  to  the  sinking  fund  the  bond.*;  hu.  iiic.;.-;.  It  a.id  ■  to  the  hurden  oi  ply  lum  w  ith  imiilmieni.--.  machinery, 

Newfoundland  shipments  oxerseas  fits  for  the  first  t"o  four-'veek  per-  f'ln  F’'*  retired  by  the  date  of  their  | indii.sfrir,  wliich  ina>  lie  fight-  clothing  and  other  reiiiiisites. 


iftnch  Ofllen  ird  'Vorki 
TORONTO  .  WINNIPEG  -  CALGARY 
AsfiKl*.:  REGINA  .  EDMONTON 


VANCOUVER 


d."oppod  to  11,1,5}  ton.s  in  .Mil'-  from  iods  in  the  cuirent  fi.scal  .'ear  are  |  maturity. 

pa  xaj  tons  'ear  hetore,  while  ship-  compared  with  last  peat's  figures.  - 

meiits  to  the  Fni'ed  States  inrrp.Tsed  nn  '  i))s  Chxng?  Hcadof  Develo 


[ily  lum  with  imiilnneni.s.  machinery, 
clothing  and  other  rp'iiiisites. 

1  here  seems  to  he  a  moral  in  it 


sliglirl>,  to  .''.Tk.s  tons  from  5,tl'’'l  s.ALLS 


.Inly  Output  I  p  12.4  l’.(  . 


«*  period  end. 

June  ’4 
nd  period  end. 
July  2:  ... 


Increased  Business  for  brought  i.327.k3i  tons  of  cargo  here. 

o  •  .  I  1  j  LI  rc  Lhinng  .July  F'G'i  total  cargo  tonnage 

oaint  John  and  nalirax  handled  here  amounted  to  IAS,  12" 

- —  tons  compared  "Uh  Si5.6hd  tons  in 

^gMarttirae  Bureau  The  Financial  Times  lul''  ot  last  'ear. 

c-aint  John.  — -  Port  Manager  .Ale.x  .At  Halifax  cargo  tonnage  h-indled 
Gray  has  released  figures  show-mg  during  luly  amounted  to  F'.t.s:"' 
— that- to  date  this  >ear  2,613  vessels  tons  The  total  for  the  first  sexen 


1  anadian  producti.in  of  ne'vsprint  •'  -  ‘‘  ■ 

m  month  of  Mily  l‘Vl'>  ,a»  227,S3A 

Ions,  was  25.ITS4  tons,  or  12. 4''^  aboxe  PROFITS 
the  corresponding  133$  iigure.  but  pr.nod  end, 
below  the  .lun-  total  of  .’4h.54.5  tons.  ^nd' 

a  decline  of  IJ.ltli  tons,  or  5,2^.,  :ic-  jujy  >1 
lording  to  the  .Newsprint  A.-socianon 

o;  I  anad.a.  Fioduction  represented  _ 

d.5.','g  of  I  .anariiau  rapacity  .ig.ainst 


al  .'ear  are  I  maturity.  jin';  liuid  to  make  horli  cud.-  meet.'  Iheie  seems  to  lie  a  moral  in  it 

s  figure^  -  -  ”  i'i"''iciiie.-'  <  oir.prtitiou  m  the  |  all.  If  too  l.n  ge  an  .acreage  is  now 

t))s  Change  Head  of  Development  and  eMout  n.id  whec  Hcinemly  ilic  '  p„t  under  w  h*  ,ii  in  i  anada.  then  a 
*  'c  Natural  Roc/xiirone  P  N  R  mii.iite.t  niiiigiii  in  piice  makes  all  piopnrtioii  of  u  should  he  conxerted 

I  *  *  I  t  ho  d  il  t  ere  lice  hei  wci'n  .  1 1  ti  snig  a  ii  1 1  o  oi  he  r  11  .;er .  I  he  oh  ject  ions  i  o  such 

1,565.411  I.<|41,715  -103;  ,,  j  onh-r  iiiid  losill.g  It.  '  .a  eoiiiso  are  familiar  enough;  htit 

I  751  357  I  X4’ 061  5  h  a  ‘  '  I  /  .Aoideiiiie  diciissious  have,  how -.  vvlinip' er  oli,;;tacles  .stand  in  th“  'va- 

''‘"-'eve,,  ihcii  Imiitaiiou.;.  There  m-  of  this  conversion,  .surely  they  can- 
3,e4‘^.;7^  3.3.H.?77  *  ^4  .arional  i  \  ai  i  u»ly  a  w  iiK'  uiiii  bptwupii  iIiom-  not  ho  nioi  p  linTu  iiit  or  to  .^ur- 

nited  .tales  with  office  at  .  ew  |  ne,;  and  pr.iciic.iliiit  .  i  he  iiup:;tion  mount  tlian  those  which  impede  the 
55  7,7  4  5  -onfiont.ng  the  ■  airid.an  .loxern  d..-;po.ml  of  normal  cops  at  an  eenn- 

""  -McmPT  or  Poxelopment  and  .Natui.il  common  wiili  the  iio\ein-  omie  pi  lee.  and  abnormal  crops  at 

50,1)70  —  io.7 1  For  the  Nation.il  H).'tPm  aicn-j  oi  all  the  w  lioai-e.xjioi  ung  n.i-  an.'  piice, 

headfiuarters  at  Montreal,  O''-  i-  to  pre'cii  periodic  re-  tienoiis  as  is  the  situation  for  Fan- 

08,361  -  1.6  cording  to  an  annonneement  made  |  ,icva.siai ,n  ;  glut.;,  ada  at  the  moment  it  would  he  still 

by  S.  \V.  Fairweather.  I  'hief  of  Ke- i  i  i,.,,  ,  ,  i,.-, ;  ,,,0,  _ u _ 


Head  of  Development  and 
Natural  Resources  C.  N.  R. 

_  1 

M.  W.  M.AN'AVFILI.,  previously  In-|' 
diistrial  <  ommissiener  for  the  f'an-i| 
adian  National  Railways  in  the| 
Fnited  States  xvith  office  at  .New  ,  , 


Dividend  Declarations 


^  carlv  Div. 
Rate  Oeclarca 


Date  Record 
Payable  Data 


of  t  .madia ii  rapaciry  •  r  phuu  i .  •  inri  ni  \  yhiv  a  ?rT(MHioijs  rffort  nni.^i  h»- !  nmi  n  aprious  if  her  nnople  dF^pF^ndnil 

vessels  tons  me  total  tor  tne  nr.-it  sexen  -,n  vear  ago.  Output  exceeded  Big  Market  Indicated  l>cvelopment.  Mr.,  Max-  ..n  ,,  .jj,,  \ 

rhic  ’-"V"  -=hipments  h.x  -...gg;  tons  and  storks  marxei  inaicaiea  v„,k  ,ue  lu-ophe-.-entiiiv,  upon  one  or  two  rommodi- 

monrhe  o^  ve!”  Compared  "um  l.Fcvx.j  rops  m  the  held  by  .'anadmn  manufacturers  in-  For  Shawinigan  PlastlC  by  W.  H  M.  Johnston  as  Develop-  „.at  the  prcxailing  market  pruehies  to  maintain  export  trade  For- 

months  of  last  xeai  x-essels  corresponding  period  of  ITiv  creased  accordmgly  - -  mem  Rep.resentative,  t'ho  latter  hav- 1  lui,  there  is  no  innately  , he  post-w.ar  years  h.avc 

I'-anndian  shipment.s  in  lul)'  ,  ^  recent  despatch  from  .New  ing  been  special  repi  e.-enfatix  e  at  ;igief  menr  with  ir.'-peti  to  the  me- 1 "  line.,.- ed  the  development  of  export 

amounted  to  J21 .7 13  tons,  an  increase  5ork  it  was  stated  that  a  new  vinyl  j  Montreal  for  the  Industrial  Deptyt- .  {|iod  of  tixing  the  f.ill  limit.  [iraile  in  .a  wider  r.ange  of  staples _ 

of  It  '.53  ton=  or -7 ‘Hr  over  ,Iulv  103$  !'la-=tic.  develojied  at  a  cost  of  $6.-  ment.  .-At  the  same  time  I  .  \.  Sei- 1  (  p, ,,  ■wl.ai  ,i.  i.inn  dor;;  recover'  j  new :. pi  int.  copper,  zinc  nickel  and 
and  a  decrease  of  to, .616  tons' from  Jointly  by  Monsanto  fhemi-  bert.  previously  Superintendent  of  |  ,ipp,,,.,,  ■  ,,  a  a.sbesto.'  in  p.aitirular.  '.At  the  same 

the  previous  month,  or  4  0  eg.  Ship-  ■  Inion  Carbide  &  1  arbon  .Natural  Re.-oitrces  at  Winnipeg,  ha.;;  jpipp,  mea.uie  ,it  an,'  r.ite,  ilv'  time  t'anadiaii  nianuf.aefurer.s  have 

ments  represen'ed  63.60,  of  Canadian  '  F’on!,  for  use  as  the  been  appointed  Superintendent  of  wheat-cxiiorting  eountric.s  .-.hould  '-oiirejttiated  on  the  production  of 


rpiifiiiy,  ii)ion  oiip  or  tvo 

iiPo  m.'untain  pxport  nad(^.  For- 


iirjHiO  in  a  w  kIpi-  rantip  of  staples  — 


I  pMi  wI'mU  dMpj,  rpoovp]->- j  np^\  :-print.  (M'»pppr.  nickel  nnd 

(loppr/i.y  h  AAotihi  .-pfin  iImi*  a?  .i  in  paitirnlai-.  At  the  jame 


Pa;d  the  previous  month,  or  x^hip-  *  i  nion  carn!a<»  A:  <  arnon  Ke^-ouree?  at  innipez.  i 

1935  ments  i-epresen'ed  63.60,  of  Canadian  '^nd  du  Pont,  for  use  as  the  been  appointed  Superintendent 
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capacitv,  against  6046-,  ^ 

and  64  lo>  in  the  previous  month. 

Sales  to  rs  and  '  anadian  eiis- 
'  temers  continue  to  show-  gains  over 


Sales  to  rs  and  '  anadian  riis-  Ltn'n'-O'ven.s-Ford  plants, 

cmers  contmueyo  show  gams  over  Thp  cimpany,  u  xvas  added,  is , 

1  f '‘’yea.-  shipments  "ere  pi-orin.-mo  the  new  improved  safetv 

almost  Identical  with  .fuly  of  last  ^lass  for  Fisher  Bod'-  for  1.340  mod- 

el3. 

,  Production  and  shipments  of  T-S^  In  this  oonnertion  it  Is  pointed 
.mills  "yre  aram  w-el  ahead  of  n38  ^ere  that  the  vinvl  resin  utiliz- ; 

evPls  hut  ^usiderahlv  below  the  p^  ^  ^p,,,„  pf  ,.p.  , 

t  tmajS: -ot  tire  .premus  t'VO  months.  -ea  -i-V,  mrf  Uei  olnnmont  i.-nrli-  r,f  ' 


binder  in  making  a  new-  laminated  Development  and  Natural  Resources  g-ip,,  im,,,  sgps  ,tn  he  put  numoious  artioie.s  of  iron,  steel,  wood 

safety  glass,  has  been  demonstrated  and  "'ill  continue  to  make  his  head-  .  under  "hem  for  a  couple  of  yr.ii,  .  and  pulp  for  export,  and  man'-  plan’s 
bv  Fisher  Boii'  division  of  General  quarters  at  Winnipeg.  j  and  to  .-iahili..o  pnc-.  .  howc-.f'i-  ,lif..  h.jvc  hren  c.-.iahlished  f'lr  ihe  pre- 


Business  in  the  West 


Weekly  Report  of  the  CanaHinn  Credit 
Men’a  Trust  Association. 


I  I  firuh  of  F'yrtuMOn  i  .  U'i  i  0 1  l-A-'t  *  paratlOH  r»f  fnorl  |‘l  r.inn^'l  tlU'i 

h  linn  iray.  he.  .5  larger  .  '  heme  with  na.  kagerl,  for  maike’s. 


sonietjiing  apinoai  hing  iievm.inem  .'- 
coni'l  ho  "  oi  k'-d  "HI  attrj  iv.ai  dr. 
Following  the  cri.is  "f  eiglit  ,'-e,i.r,. 


In  the  interests  of  the  '  anadian 
eeniiomv,  even  though  wheat  .still 
nia'iitainrs  a  le.ui  op  the  export  side, 


il'cl  at  the  World  ihe.'.o  .seconda I'-  ind'i 'tries  must  he 


\y  innipeg 


- - -  W  heat  I  onferenco  to  |•o,-■.| i  ict  the 

Wholesale  grocery  quantiiio.'  to.lip  jdaced  on  ilio  intcr 


'- V |>;i ndcl  a,.  ..'ipports  to  the  maioi' 
'  ommodit ier,  fe-,'  in  ntnnhor,  with  a 


Nexy-foucdland  pytducrion  rose  to  <,ha"-inigan  Chemicals,  led.,  whoil 


search  and  dexelopment  work  of  and  confectionery  lines  fairly  good.  |  nat  lonal  maiket  ,ind  to  petition  no  !  \  lew  to  .-'tiri.imuig  the  n.it|on's  over- 


^  ,  Bhaw-inigan  Chemicals.  Ltd.,  w-holli  Soft  drinks  continue  good  I'lothing.  iMirtmc  nation,  to  lefi-.iin  fiom  on  ,  .‘c.-i:;  iiade  No  people  ran  maintani 

u  ,  "y/'  iti^  >cAr  to  date  „„-f,p,j  pf  (].,p  Shawini-  dr)-  good,' and  hoots  and  shoe.s  rather  larginT  then  dounwtic  piodui  tion.a  Inch  .st.andairl  of  li-.-nis,  .tii'-h  a.s 

'*  ^  "PTC  below  those  jjjji  ^\-gipj.  ^  pp^j.pj.  Ip  both  as  to  slow.  Pain'  and  hardware  lines  me-tiiw-bile  Tine  .-rue  ,0111  ga  vc  j  ‘  a  n.id  i.in.s  now-  rn|0',  on  purely  do- 

of  111,'  ,1  .  pj.p^,ip.  pj.pppj..  The  ,  fairly  good,  riiimhtnc  and  healing  1  teniporai  y  leiief.  hut  iiUot  a  i  cl.a-  j  me.  to-  trade,  Mn.,  i.s  being  lealised 

t  .  ?  imports  from  Europe  in  .tune  above-m°n’!oned  eompanies  are  li-  lines  fairl.'-  good.  Retail  trade  in|tivply  .-.hort  life  11  hioLe  down  imiiei  niore  and  move  exei'  xeai  h\  '  ana- 

amoun'ed  to  21,666  tons,  a  redueiion  ennsees  o*  the  Shawinig.an  <  henii-  the  I'ity  rather  quiet.  Collecfion.s  1  the  inipein.;  of  leioid  harxe.at:;  injdi.iM  indii:-ii-iali:,i;.  and  hii.siness  men 

from  previou:  months  hut  ronsider-  ral.s  t~ o  generally  fair,  CArgeniinti  and  ;e\e.al  Cinoj.ean  in  geneial.  a.x  witness  the  promin 

abl'  higher  than  lune  1''36.  Sean-  -j-f^p  ,.p-,ri  for  th"  Mon.santo  Co  Reeinii  —  Wholesale  groreries  r,,|,nii-ie.-  A  snha'uuent  .mempt  :o  em-o  ci'cn  to  the  .--uhiert  ,at  man.-'- 

'linnvian  "orld  exports  in  \iay  rose  man'ifaetured  hx-  Shawinigan  8how-  improvement  over  last  week  .agiee  upon  a  fixeil  niininiimi  tn  i*-  ' ■  indn.si  1  i.i I  .-iml  tiading  a  -soeiation 

to  iX.ggy  tons  a.:  rnmiiared  ft  64,626  Rpjjn.s  t-nrp  ,at  Bpringfield.  .Tlass.,  F^fV  goods  normal  for  the  time  of  ppiieil  1*1  i.nluie.  and  latei  eftot-is  10  meeting,;  in  xaiioii.s  paits  of  the  Do- 

’ons  a  year  ago.  ^  ],p|g,.  ^  loint  enterprise  of  the'.vt^flT,  Hard'vare  fair  to  good,  <'it'-  ppr,-.na4ie  tin'  wotid';  giotvci-;  to  tmnion  during  recent  monih.s 


abl'  higher  than  lune  1''36.  ?ean- 
'linnvian  "orld  exports  iu  \iay  rose 
to  76.662  tons  a.:  rnmiiared  ft  64,626 
’'ins  a  year  agi"'. 


Hard'vare  fair  to  good. 


July  ad-.ernsing  linage  m  .5:  chief  Mpp-,,n,p'  ,-n'  and  the  Shawinigan  j  I'e'ail  trade  not  quite  as  good  as  Iar-t|;ii,, 
T  ?.  eines  amounted  ’o  s,'  4  million  I'hemirals  t  o.  The  du  Pont  ( 'o.  and  "'eek.  Cniinfry  retail  trade  fair  j  ,no 


lin'’s.  an  inerea.--e  of  2. ’'7  over  .tul 
1''.'.6  ag.ainst  a  eorrerpouding  inereas 
of  5  7'',  lu  tune. 


EXPECT  PEAK  YEAR 


the  I'nlon  <  arbide  <!t  I'.trbon  t  o.  '  rop.s  show  a  general  deterioration 
manijfacture  their  own  resin  under ''Lie  to  inten.se  heat  and  lark  of  niois- 
liepn=Pr  from  the  Shaw  inigan  j  tiire.  Collertions  slow- 
‘  hemirals  To.  Saskatoon  -  Wholesale  croeeries 


persna^ie  tin'  world';  grower;  t 
agree  to  an  rage  limit .1 1 ii'n.,  weic  n 
more  sucee,  fill. 

The  r.-irry  o\ei  tlii.s  time  l.i.'t  xr.) 
wa.s  fairl'  rrliahiv  f:  t  ini.sted  .it  tC.ii. 
000, ""'I  bushels  Dp.|iile  pui'hase 


jf-i  1  |jnt\  1  Lifin  rompany  Buys  Assets 

FOR  RAYON  IN  U.  S. 


See  1r  arn  Shipment",  for  10.19  in 
Excess  of  1 93G  Record 
Figure 


Saskatoon  -  wholesale  croreries  |  (-f,,.  ni.rnial  eonsiimpi  i"n  and  erne; 
fairly  good  Boots  and  i^h'te.-..  rloth  (;enrv  r-tora.ge  i he  e  t im.ited  u'lani.ii,' 
ing  and  dry  good,=  fair  Hardware  |-,p  i-Hirierl  forwaid  into  the  nil 
and  paint  sales  fairl.v  good.  Gaao  rent  "  heat  year  e\<erd.;;  i , t oo.noo  ono  I 
line  and  oil  sales  good  Retail  trade  bushels,  or  ni'-ire  ih."j  doni'le  ili''j 
generally  fair  i  oilecttons  fair.  wheat  iieeded  1'"'  hnm-'ii  eonr-nmp  | 

CalBar.v  —  Retail  sales  .generanx  ,  (i,,n  hef'ne  the  .oheni  of  i)\e  nu  - 
not  up  to  expectation."  Recent  hot  ,  eceding  etat t.=  i n-.a I  '-e.ir. 
weather  has  consitlernhl'  deere.ased  ^  I,  tjinte  evident  that  the  matm- 


:o  eiM-o  i-i'cn  to  the  .--uhiert  at  man.'- 
r-.' '  indn.;;i I  i.i I  .-iml  ti.aduig  a  -soeiation 
to  meeting,;  III  'niinii.s  part.s  of  the  Do- 
to  minion  during  recent  nionihs 
JO'  .Me.-inv  bile,  let  ii;;  hope  that  the 
I  Inlet  n  i'ionai  W  lie.|.  ,\dvisory  I  oni- 
iriinittee  now  grapiding  with  the  wheat, 
I.  n'j;.i.;  will  ho  ai'le  to  eviiH.e  some 
a  .  ,  I  iieine  to  ehei  k  the  fall,  stabli.se 
,  j-riees  and  pie'eiif  the-  aertinjiitatioil 
ly  of  Iiphe.alfhy  niry,lti~cs  in  the  fn’ure. 


f*!g  ]9.i7  Ciaiii  Shown 

I'ur  F'arms  in  Canada 


Mxr.ttn..  B.irMU  The  Finenci.xl  Timex  —  . . . .  ..10,,  ono . .  . . . . .  n  w  a  -  .0  ,  n  no  yi  puoii.^n^n  ro- 

.  J,  cnr  ■  ytaniifarfiir-  '*F*  p.xppctat  ton.".  Reeont  li'-'f  ,  reed  1 11  g  ei  n  1 1.=  1  le.a  I  '-e.ir.  port  on  the  fur  farms  of  I'anada  for 

Halifay  y*  .  3 'v ',1^  ...  weather  has  ronsidetnhlv  deere.ased  ^  I,  ,,iiite  evident  that  the  mator  fit;  how-;  that  the  number  of  fur 

in-  f''.  -  yimitp  ,  f'pu  in<  i  prpvinus  cptimatf's  frop  yirUI  in  pxpnriniL'  4  t.ni  f.itmx  i  p('iirrlG’<1  in  <  anariA  duv'nc 

porated  with  head  office  at  Dan-  ,'oiiertions  ,Gow.  '  note  the  .C.nttti.  ...mr  of  tea'"'.is  Tl7d.  an  in'-rea’se 

DiDUTh.  /Fne  r^nip.an>  an  Fcinionton  —  \\hf>lf'palp  ,  rhanerd  and  Ghaiuiin'-:  ('('nditj'Hir-  in  i.\nr  thn  pror^dinp  >'f^ar  of  or 

purf  ha.-rd  ipp  s  0(  m  ta  p  a  i  fair.  Fruit  and  ronff'ftion- j  jp-jporjin."  (uuntiio?;  m  lorrnf  xravr,  Inrltidcri  in  tlm  total  arn  7,*'i01 

etittstandng  bonds  ol  the  to'Ofy  fair  to  good.  Hat  dw  are  atul  ^  |f  poted.  they  )i:no  ignored  the  f,,.;  farms,  |  126  mink  farms  and 

O'lnipan).  w-hirh  "as  owned  by  the  i  -  . 

i)ankpr^  of  Slarr  Mantifurturine 


Ojdvie  Flcui*.  Pr^f 
perron  Cold 
Do  .  Cxtra 
Photo  Lngraver^ 


Do  .  rref 

►  fin 

1  aO  q 

1  A'is;.  15 

4  30 

f  Of) 

P'syal  Bank 

a  no 

2  <^0  q 

5ep 

1  l-ih.  3  1 

^  Ol) 

.a  no 

2nd  Standard  Rovoltie 

Pre' 

0  1  .\rr 

1  .-X-i.  1) 

0  . 

0> 

Stuart  Ol)  pre'  .  . 

■  2^  ^ 

1  15 

nO 

«n 

Sunset  Oils 

n  4  In’ 

5-p 

1 5  5»p  5 

00 

00  . , 

SylvsniL^  Gold 

20 

03  q 

s-r 

5(1  .A, ip  19 

'  3 

20 

Toburn  Gold 

OR 

''2  q 

Au;^ 

22  J'j:-.-2I 

.0^ 

<•44 

r>c  .  Extra  .  . 

n  2 

\uiC 

22  I'jl-.^l 

OfA 

On 

Lniled  Corp  .A 

3  0 

20  q 

C..O 

15  A-j;  19 

«0 

SO 

N^’eaton  Geo 

ao 

20 

.’  ,S-Ti  1  5 

00 

SO 

M'jUil  Ltd 

1.00 

2  7  q 

Oct. 

2  Sep  15 

,  3  3 

.  on 

VI  right  Harer-o'-ea 

.40 

.in  q 

f  )ri 

2  A  u  i:  2  5 

40 

40 

Arriial  mill  ron?ump-  cuUntand  na;  bonds  of  tho  /air  ro  cofui.  Hardvnro  and  '  norV 

is  exp;etV'‘d"o  .-liCTra  O'impa.n) .  "'hirh  'vas  ^  [‘'"'paint  and  'arnish  lines  fairly  good.  ,  ,,,g,  -,„hi  .Imnge-,  mimt  in  -  ‘  ,  .sj  f.-ttn,-  who^e  rlassVflr.aMons' rom-' 

peak  aerording  to  oninion  in  the  '’’f  "  Ladies'  ready-to-wear  and  slmes  .-low .  L^.i,.,|.,|^  ,,vp|.,  ''n  iiitemuiional  trade  pjarten.  fisher,  raroon  and 

trade  Vart  htnLm  r  Ire  ‘ '  Men's  wear  fair.  -  olleetiom;  fan-  on  |  m  wheat,  no  el..-,  tlmn  m  otlte,;  com  imue,.  ,pee,es. 

like!'  to  top  tlie  rerorri  1336  total  of  '  eurrenf  areotints  but  praeiually  („  fi.rmer  years,  hefore  ■  Cornpared  w  ith  133R,  fox  farms  in 

'’37  6f'0  'infi  ibs  hv  a  smalt  mar-'in  ‘  company  is  at  present  nothing  being  paid  on  old  arcoiinis  ,  ppi|,i,,.,]  lensum  heraine.  .no  a.cuie  in  |  hc,7  showed  an  increase  of  ,544  or 

How  ever  since  more  of '  the  Tajk  <he  former  compan.v's  VnneouTer  ■—  Grocery  and  cenf'?'  - ,  i.;u, ope  and  the  Far  K-mt,  ami  he  mink  farms,  an  increase  of  ,514. 

.shipments  "a.-,  added  to  mill  =torks  L’''’"'  ^  -'tnall  'vay  and  it  is  tionery  lines  report  volume  of  sale.s  j  f,|,p  eeiiain  naficn.;  pursued  poll-;  nr  ,56"i-  and  farms,  other  than  fox 

of  varn  than  is  like!'-  this  vear  the  Pf^posed  to  extend  operations,  af- '  r,„ite  good  for  this  season  of  .' car.  |  aimed 

'  ■  '  '  *A..  ,u-  -  —  r,  1  y  Q 1  if-tn  tine:  hcen  -t.i _ ,.,yl  101,1  icnc  nre  ill.st  fair .  -...  ..1..  . 


m  before  the  .idxeni  of  I)i.e  ;llr-  CRt.^wa  .  reeently  puh'ished  re¬ 
eding  siattsiical  '-e.ir.  port  on  the  fur  f.arni,;;  of  I'anada  fru¬ 
it  Is  'lUite  fvideiti  that  the  mator  fi-tT  how-;  that  the  numh°r  of  f'ur 

irat  pxpotiiiig  (  oiintrie.s  haxe  t.iil  f.iiin.x  ipenrded  in  (  ,inada  d'lring 

to  note  the  .’ I .g'ti t ie;t ore  of  iit.tt  'ear  "-'IS  '^1.175,  ,an  inei'e.asp 

anged  and  rhaiigin-g  eend  it  ions  inimer  the  preeeri.ing  )'ear  of  !.t337.  or 
pni'iin.g  lountries  in  reeeni  ,'earr.,  13'-.,  Inelnderi  in  the  total  are  7,601 


fnrmr.  whose  classifieation.s  roni- 


•  'ompared  with  lO.iR,  fox  farms  in 


Do.  Lxtfa  .  05  (let.  i  .'5 

X — On  ban.i  of  .  -w  plu"  l.OO  „xtr6 

y — Pxid  on  OH  ’  ,X  A  B  .Stock  'BudHinc  Fri-Hii,** 

Int  — Intsrim  do-id^nd  A-.-On  Account  of  cirrnar'.  M  -  Paid 
Q — 0'-;*'*t'*dy  3— i.,,-6rx  aix  month* 


inereisp  m  mill  eon.sumptlon  will 
piobalily  be  grea’er  than  shipment 
fig'ires  indi'-ato. 

Furthermore,  this  year's  activity 
in  filament  'am  will  he  exen  more 
fa'iirahle  than  ,’ioiuidace  figures 


ter  the  reorganization  has  been  although  collections  are  .jiisi  fair.  ,.y  sni  plii.-es  wcie  Ic.^s  iiKi  lx  to  a 


■‘if  .sill  f  icien- '  mtnk,  a  decrease  of  21.  or 


riip  report,  in  French  and  English. 


eonipieied  AlfTOd  .McLwen.  formerl.'-  t  ioihing  and  dry  goods  lines  ie]iott  etjinulaie,  Tod.iy  C'eral  ol  the  lar- ■  f.n\er.s  57  pa.ger,  I'lnd  may  he  obtained 


with  Siarr  .Manufacturing  <  ompany  both  sales  and 


Limned,  is  luanagei'  of  the  ii"'' 
business. 

Re.entjv  the  Eastern  Tnisi  '''un 


er  importers  of  forr.' .'i  '.e.ir.;  Iia'-p  |  I'fum  the  Kina's  Printer  at  25  cent? 


the  n®"-  good.  HardwaiP  lines  reporlod  at  ,',,n  ;|f|ei ably  im  i  ea.sed  iheir  tiete-  eou' 


mueh  same  lex  cl  as  same  period  last 


undet-  wheat,  and  exf-i','-  a'ldl- 


lear.  with  collertions  fair.  Building  Honal  acre  .so  niiliz.ed  mran.- 


sh'ox .  becausr  t  ne  deniers  ronstitiile  pan,' 


writ  against  Starr  materials  slackened  off  a  little. 


I  a  greater  pi'o;)0'  t i,,n  of  the  l:i33  |iro- 
'riuefinn  than  in  preieding  ,'ears.  i  on- 
sumption  da’.i  l.c.ied  'on  p'lU’uiage  '1', 
not.  allo-.v  '■  r  this.  * 


\Ia nufac: 'iring  '  ompany  Limited  f'l 
forei'loce  the  bonds  and  .’ell  all  th'’ 
propel  r,'  described  in  the  trust  d=ed, 
with  f'Mi'taiii  e.xceptions.  I  he. slate 


I  onrributing  to  the  reeonl  rayon  men' 


id  forth  that  the 


consumption  are  the  mcreaseil  uses  aniount  owing  on  the  bonds,,  a.-  of 
of  rayon  in  mixtures,  in  tire  eord.  Mareh  i.  i‘i3f'.  "'as  lllti.S"". 

and  in  stibst Itiiiion  for  silk  in  htisie-  - 

r.x  I  einfot  ceineni linings,  and  better  •  .  O' 

iii'p.s.s  materials.  Lower  Average  rrices 


L 


Welded  Processing  Equipment 

Steam  Generating 
Equipment  ’ 

Inquiries  Invited 


J 


L  !  Nd  ! 


MEAD 


MgsirceAL .  .wiiNNiPl 


Lower  Earnings  Reported 
By  International  Utilities 

I  iiU'i  iial  luiial  I'ljliiics  ('(Up.  and 
.6Ul)sidiai-ii,.s  rciMU'i  for  ilu-  ,\car  ll'IiS 
net  iiicoiiu-  of  .6.57i;,'i7:i  after  fcdi  ral 
anil  Doiuinion  iucouu.  taxes,  inieii-;i, 
aiiioi  I  izal  ion,  ileiu  ecitii  ton,  .-uiisidi 
aiy  |u'(-ferred  di\ iiieiid-;,  iiiiiioijl  ,\  iii- 
leiesl,  eie.,  but  (Xclii.’i'e  of  liel  |uo 
fils  or  losses  on  sale  of  seeurilie.^ 
jwliieh  were  eariied  to  siiiplus.  Thi:- 
(•oiiipa  nies  "  it  It  revised  net  iiicoineo; 
'$61li,77ii  in  I!l37.  exclusive  of  ne, 
lU'ofii  or  loss  on  sale  ;ind  exeliairgc 
of  seeiti'il  le.s. 

.\ho\e  figures  ate  e'telu.jixe  of  cei 
tain  suhsidi.'i rie.s  ineiuded  iind''i'  In 
I  vestments  in  consolidated  hal-iiK  i 
fhepi.  Accounts  ol  i  amdi.aii  ui) 

I  sici'arips  of  Dominion  flar-  />  t_-]c„-<i|( 
fo  which  are  maintained  in  '  .na- 
d'.an  '’iirrpnry  are  .stated  d-’llar  lot 
dcUar  :a  F  ?  rurronc.' 

■Annua)  m.ee’in"  '*  iii  h.s  SrUj  at 
li'iS  first  Na’iona!  Bank  Eu'.ldtn,’*., 
Baltimore,  Md.,  on  August  .-,1.  i 


Lower  Average  Prices 

Affect  Fur  Revenues 

ili'axva  -  Lower  tiverago  luicc.- 
ufi'-  cIim'Mv  rpsiMHisibb*  lor  ilu-  dt'- 


fho  toial  \ahH*  ol  raw  (‘otiiHH'rrt 


Only  Essentials  Being 

JjTiiported  Into  Japan 

Ottawa.  I'hc  poliry  of  the  lap- 
ane.so  Go'rrnmcni  i.”.  speaking  gen- 
erall).  to  permit  the  impuriai  ion  of 
'ho.se  gond.s  which  are  classed  as 
e.i.enllal  for  imporl.aill  indn.strie.^ 
and  I'll"  m.iloiiiils  for  export  good.,, 
iiecoi'dii'ig  to  (  '.  .\1.  (  fidt.  < 'anadian 
(  ommereia I  .-seereiai  '  til  the  '  ana 
dial!  I,eg!iluui  at  Tok'o  in  it  repori 
to  tile  I  lepai'l  ineiil  "f  Traile  and 


resjiondmg  'iiiniiiul ton  "f  inip"ri  re- 
I  'Ulil-emeiil.;. 

I  Al  lu'eseiii  li-'mianx  h.if,  o\-ri' 
M"u,uiin  acri'.;  under  wheat,  Italy 
12, 12.5, "Oil  acres:  Ftan’e  1 '.’.ai'iu.di'" 
.'I'  le',:  Inrha  3i;, 135.1"")  aeie.s;  Au.’- 
tralia  I  t,u67.uui'i  aerr.s;  (;anad,i  25- 
030,111)11  a'nd  Fir.-'.'it  Mni.iin  1.027.00" 


TOOLE,  PEET  &  CO. 

LIMITED 

FIXWriAIi  AfiKMS 

Appraiser*  and  Valuators 
Estates  Managed 

4  AIJJAKV  4  A\ADA 


lur-  luuilueed  in  ('aiiiula  duriii"  ihe  This 
12  iiiciiilhs  tlidtd  .lull''  3".  I't’.O,  111,,  II,. I 

"Ian  111',  Hdal  was  .6 1 2,.i27. 1'l  i  eoin-  pu,-;sihl 


riiis  polie.',  he  slale.s.  is  haseil  oii 
,  iieee.,.,s|l  \  1(1  euiisei  'e  as  tar  a; 

■vsihle  fiirei'.-ti  e.'elia It ';e,  and  U 


^  O^eilooJ^f 


li.'iied  wiili  $  I  7, 526. 36.5  iu  llie  lU'e'i  iiiusl  he  aiil  iei  |i;i  I  ed  llial  im|i(Ul.- 
'-11'  s.-asoii  ami  ■$  1 5. 1'i  1 .66  ",  iu  liie  will  he  ri.gidl.'.  i-oiilridleil  by  uieaii.- 


s.-asoii  am 
m  I '135-36 
'  tlie  \alni 


;<■  lulals  eiiiu- 
(lells  Ilf  fur- 


of  the  Imiioll  I  ollll'ol  legislal  lull  lU 
the  Foieigu  L'.ehange  (  onlrol  Igiw. 


I-' at  tug  animals  lahea  i>,'  l  ra  lipei'S  ai  |ei,;;i  until  ilie  eoiielusiuti  of  liu 


and  pt-ii.s  sold  I  ruin  Iu;  larms,  iin 
xaiiie  of  ihv  lal.er  i e|U'eseiil in •;  ap- 
.11  u  .iuiaiidy  I'i  p,'!'  eetii  ol  Gi. 
'•>  ii"!e. 

I  111'  iiuiiihers  and  x.ilue.s  of  lead- 
.11,  I'll;;  |i,-udue"'d  in  ii'37:'.0  ur.-r 
as  l■,.|uus.  V.  it.i  fi'’ui  es  for  Hi-' pro- 
'a  1,  vjr  in  hracket.s;  .siher  fox, 
.'!'i.062  55  66'.. 200  '230.0'',".  ■j;,777,- 

i4t';  m-'i.-krat.  1.72'' 6.25,  .31.300.. 

■  4’,  (1(1-17  5  )7,  $2 -’5''“ 'f !  I :  mink. 

F4  7‘')  '124.*,'''’7  ():''' 572  32  267.- 

w-htty  fn.x  52  503. 

2-1191  *2'94  13.0);  hca-r'Sr.  53,078 

».555‘664  l55,750,  $630,011). 


il  It  ies  in  •  hina.  t  'oiiseiiiiiuii  I,' 


r  I e|U'eseiil in •;  aii  adian  e,\|iiulers  id'  goods  whieh  do 
,,.f  cetil  of  Ul.  not  eume  ilUo  till-  class  of  e.iseulia! 

and  iirgeiiil.'  neeilod  eumniodii a  . 

,1  valup.s  of  lead-  ''H-'"-'  |"G('  if  any  husme  u, 

1  i:'37  3'.  ue  r  "r  meanwhile. 

mk"^;  'siher  fox;  GM  \I!I(>  I’Or'FM  OFTIM  i  i  F 

,  Tucj  f’)777  *  'rcT'OJU'*  ‘uUari'*'-*  ihiuhj'  -*<  , 

[  V»V  '  f'-'i*  lb--  ftr-*  \>  > 

rri';  ■  ■  '  ■  ''-6  '■'ti'-"n'  year  a.mmu’s  to 

'  2’"  V  ')')'). 'VT')  kthi-v',-*  Ii-eir.*.  Th  t,'  a:'  m 

():'''  57  2  32  267.-  ...-f,,-.,  ,,f  .-n  .in.j  l  o,-  is- 

52503.  Jfi'iO.^)''  ,Tar!u.ar'--.)u:’.c  poii-'i  of  1.05'  >(■-.*: 

hca-r'Sr.  53,076  M.'.orkda.  a'-c.-a-vc.*.  are  21.S4;.i)9i)  inl 
1630, Oil).  1  20.204,000  k.wh..  re.specti' cijx  1 


-77,^tus'-^raxe''iold..‘ry4^ r. ' 


WHISKY 

IfW'S-  $ON^^  CAE^ioA ;  H 
MT 


IO01.  $  ,90  25  Ol.  $2,10 

40  Cl.  $3.15 


$64  '*^6  in  so  yf- 
la!  bonds  and  the  '■ 


per  rent  serial  is 
I'afholir  School 
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TDAnr  AT  Noranda  School  Debentures  lOC  DUD  m 


DEEP  CUT  IN  FIRE  ||  GRAIN  TRADE  AT 

INSURANCE  RATES '  ,  ,  VANCOUVER  NOT 

B.C.  UNDERWRITERS  Dond  Market  making  trouble 


“Board”  Companies  Reduce 
Premiums  in  Vancouver  by 
Average  of  19'^r 

BASED  ON  LOSS  RECORD 

Estimate  Property-Owners  in 
Coast  City  Wi!!  Benefit  to  Ex. 
tent  of  $200,000  by  Reduc-: 
tion 


Eifect  of  Tension  in  Eur¬ 
opean  Situation  Is  Seen 
—  Trading  Conditions 
Quiet  —  Municipal  Fi¬ 
nancing  Fairly  Active  — 
Corporation  L^ues  Gen¬ 
erally  Lower 


VA11LUUV1jI\  llUl  -Voraada  Mines  Limi-ed  v  ,c  This 
»  nilVfVU  f  iJl«  11  vr  1  awarded  an  issuf.  .-f  debentures 

MAl^IAir'  TDATIDI  r  Protestant  fchoo!  Board  of 

IfinlVllllJ  IIiUUDLL  N^oranda  but  the  purrhise  price  re- 

•  I  mains  undisclosed.  The  issue  con- 

, ,,  _  „  ~  T  .  .  ,  ■  slste  of  $125,000  of  4-^0.  debenture? 

!  Mayor  Telford  s  Agitation  tor  maturing  serially  and  v-ith  an  aver- 
More  Volume  Another  !  age  term  of  10.3  vears 

“Lost  Cause”  i  Highest  hid  reported  r-  deilers 

_  I  was  10,5.6  submitted  b--  Burn'  B’-or 

BUSINESS  IS  GROWING  ;  S 

,,  o  T..  I,,  •  1  Ti  the  school  board  would  be  ,3,>sP“ 

Vancouver  Burp.au  Thr  Financial  Tima*  j 

,,  Lnofficiallv,  ir  is  understood  that 

V.ancouver.  -  This  city  Is  setting  Anderson  To  a^d  Harris, 


Bought  by  Miniug  Company  136  PER  CENT  OF  LOANS  UNDER  N.H. A. 

WORLD’S  FOREIGN  ATTAIN  NEW  PEAK 
BONDS  IN  DEFAULT  FOR  PAST  MONT  H 


Report  Issued  by  Foreign  BoTid-|  Housing  Loans  in  .July  Were  i-,, 
holders  Protective  Committee  !  Per  Cent  A.bove  July 


of  New  York 

CITE  NEGOTIATIONS 


Dommion  of  ‘  '"-oP  "'fiftern  prai- 

,,  J  rie  should  he  routed  throu.eh  I'an- 
f  irac  lona.iy  j  p^mver  instead  of  to  the  Lakes  and 


I  Toronto  Bureau  TTip  Financial  Timpa  |  leeling  here  that  a  greater  propor- 

-  - - Toronto  —  U-falle  Dominion  of  ‘  ’^e  western  prai- 

Sppciai  Correspondpnee  K-  u  *  .•  ,i  i  Tie  should  he  routed  throu.eh  I'an- 

V.ancouver.— Effective  Au.gusl  1st.  bond,  sold  off  fractiona.ly  |  p^mver  instead  of  to  the  Lakes  and 

rate  reductions  on  fire  insurance  in  last  wptk  most  issues  have  since  i  Atlantic  seaboard 
in  Vancouver,  averaging  about  13  recovered  their  losses  to  maintain  Last  crop  year  v.ancouver  handled 
per  cent  on  the  rates  previously  thp  price  level  practically  un-  ■  inore  than  in.nno.OOP  bushels,  of 
charged  were  made  bv  companies  Tr.iHm-  i-  Pi,.Pt  '  ^rain.  all  of  It  from  Alberta,  but 

affiliated  with  the  British  roiumhia  e  ■  •  •  *  Alberta  shipped  a  larger  amount  of 

Underwriters  A.ssociatiou.  n.iay  rem.aim  so  for  sexmral  '  grain  eastward,  and  Vancouver  pen- 

Property  owners  of  Vancouver  until  European  tension  if  j  pie.  scanning  a  map  and  figuring 


vancouvpr  Burp.tu  Thp  rinancial  limp*  .  j  ■  nn.'^-vln, afplv  gec'  nf  c 

Unofficiallv,  it  IS  understood  that  --*.ppro.cimatfeiy  or  tnen.-.rids 
V.ancouver.  —  This  city  is  setting  jjvrnenf  Ander«on  &■  <'o  a^d  Harri*  Oo'-ernment  foreign  dollar  bonds, 
up  a  clamor  for  a  greater  share  of  f^oss  bid  Ui  iVfi'rm’  or  ^uMide  the  United  SLafpe  ,rere  in 

the  export  grain  trade  There  is  a  alternately  an  option  at  Wood  i a® 


TOTAL  NOW  $39,427,090 

Ottawa.  —  Fi.gures  rele.asecl  by  ;  -  ■ 
finance  dep.a.rtment  show  m.ar  lo.ii, 
m.ade  in  Canada  under  the  N.iiiov,;. 


I  feeling  here  that  a  greater  proper-  ^ 


in  Vancouver,  averaging  about  13  j  recovered  their  losses  to  maintain 
per  cent  on  the  rates  previously  the  price  level  practically  un¬ 


charged  were  made  companies  .  i-  '  ^rain.  all  of  It  from  Alberta, 

affiliated  with  the  British  Coiumhia  e  ■  •  •  *  Alberta  shipped  a  larger  amoun 

Underwriters  A.^sociatiou.  rem.aim  so  for  sexmral  '  eastward,  and  Vancouver  ] 

Property  owners  of  Vancouver  I " until  European  tension  if  j  pie.  scanning  a  map  and  figui 
will  benefit  bv  the  reduction  in  |  Until  +.hat  occurs  ,  costs,  wonder  '"•h 

fire  insurance  premiums  to  the  ex- 1  ne  little  desire  on  the  Mavor  L^'le  Telford.  Vancouv- 

font  nf  a nnrAv.Tii A tcK'  tono  OAIT  lUV^EtOrS  tO  takA  Dn  CJnrialiat  mnnirinal  litaHpr  ba.c  h 


Undfirwriterti  A.'^oriatiou.  |anri  may  remain  ?o  for  several 

Property  owners  of  Vancouver  I  European  ten.sion  is 

will  benefit  bv  the  reduction  in  Until  +Tiat  occurs 

fire  insurance  premiums  to  the  ex- 1 

tent  of  approximatelv  .$200,000  perl^’^’’'  investors  to  take  on 

annum,  according  to  B.  B.  RoIfe.!®°;';  commitments  and  dealers 

president  of  the,"  Vancouver  Insiir- 1  i''’*'  unwilling  to  undertake  anv 
ance  Agents’  Association.  This  sum.  underwriting  Xew  municipal 

■and  even  possiblv  much  more  wilH  contmu?  to  bring  good  prices 

be.  saved  to  poiicvholders  as  the  re-  ’’ce  readily  placed  but  corpora- 
s.ult  of  the  substa.ntial  reduction  in  I  financing  is  not  in  evidence  and 
fire  insurance  rates  now  bein.g  I .gO'vernmenf  financing  is 


tion  at  101  00  while  Pitfield  &  Co  . 
and  Harris  Ramsay  £:  Co  .asked  for 
an  option  at  105.36, 

Rf»,^ults  of  Tf'nfhm 

E.r.S.r  OF  SHEREROOKr.,  OI  E. 

Sale  of  a  $50. OOP  issue  of  .314  per 
cent  15  year  serial  delienrures*  ti-a.s 


A  tot.al  cif  >66  famil;'  housing  ir.t. 
were  financed  under  the,  .\.HA  . 


u  Socialist  municipal  leader,  has  been  f “P'f*®** 

s  ■  charging  that  there  is  something  Commission  o  .-herbrooke. 

'•  sinister'behind  this  diversion  east-  9'^ebec,  the  successful  cid  of  100.77 


ward  of  grain  that  should,  accord¬ 
ing  lo  his  rules  of  logic,  come  to  the 


tire  insurance  rates  now  bem.g 
made  effective  by  ‘  Board  ’  compan¬ 
ies  operatin.g  in  this,  province. 

In  discussing  the  decision  of  the 
B.C.U.A.  to  reduce  fire  insiir.ance 
r.aies,  Mr.  R.o!fe  said  that,  in  the  ul¬ 
timate  analysis,  the  public  thfrii. 
seh'er  make  the  rare  inasmuch  as 
th'-  rate  is,  determined  by  tie  rela¬ 
tion  of  losses,  paid  to  the.  income 
received 

For  the  past  se^’eral  ye.a,rs,  a  f.av- 
orable  loss  record  on  genera!  busi¬ 
ness  has  b^-en  experienced  in  '’an- 
cciiver  making  possible  the.  estab¬ 
lishment  of  ,3.  lo'ver  level  of  rates: 
he  als.o  remarked  that  in  contra- 
difiinc’ion  to  the  cost  of  most 
commodities,  the  price  of  fire  in¬ 
surance  hid  ste.adily  declined,  cit- 


ana  are  reanuy  placed  but  corpora-  instead  Much  of  his  cam- 

tion  financing  is  not  in  evidence  and  paun  has  missed  fire  for  the  simnle 
provinrial  .government  financing  is  r^.^son  that  Telford  himself  is  such 
no»  expected  for  some  months,  if  be-  .gji  inveterate  champion  of  los^  causes 


fore  the  end  of  the  year 
46  46  46 

Municipal  fin.ancing  ar 
i  undeterred  by  marViet 
j.and  a*  least  se’-en  fairly 
Ontario  and  Quebec  is,: 


and  that  almost  ever:^  investigation  i 


•  46  46  he  has  initiated  has  resulted  in 

fin.ancing  ac.tia’ity  was  !  fiasco. 

by  marViet  conditions  '  Nevertheless  there  are  many  inter- 
se’-en  fairly  important  !  ests  not  vet  convinced  thai  tie  eiain 
Quebec  issues  were  trade  is  doing  righ»  by  t-ancouver. 


being  submitted  by  Hin.-nn  Bros , 
i  Inc  The  bonds,  were  r.cld  'o  fm.ance 
■  the  construction  of  a  school  .addi- 
,  tion 

Bids  submitted  on  th-  issue  in- 
.  eluded  the  following; 

H.>n*en  Br=* .  .  .  100.77 

j  'V-'i-'d  Curdv  Sf  Cc  .  6-;''ir,d.  * 

A  Ca  and  S.j.aq.j, 
C.ar.>d;a.-.r;a  Vatiaaaie  ICO  3- 

I  L  G  Eeaubien  &  Co  .  .  I.OO.Oj 


Wood  i as  — -u  .<i-id.ua  i.uuv.  i.i,  .  .1.,  ^ 

3-d3v  op- 1  interest  or  sinking  fund  That  is  Housing  .Act  rluimi  the  month 
Id  &  Co  1 of  the  highlights  of  t.he  latest  July  ■'I'ere  26'':-  in  e.vcess  of  the  to- 
.asked  for  I report  of  tie  Foreign  Bond-  for  June  of  this  '.ear  .iDd  62 gi.- , 
1  holders'  Protec.five  Council  of  Nev-  er  than  in  Tulv  1337. 

_ York  The  report  shows  tha?  out  of  a  tot.al  of  36,6.  f.am'I'-  tiousinc  u-. 

637  issues  by  foreign  Crovernm.ents  >vere  financed  under  the  .\  H -t  . 
/e>r.S  political  subdivisions,  with  prin-  month  involving  ms  <o 'i-e 

cipal  amount  of  $5.527.347.33,6,  tnere  of  .$2  77t  .t.Ai  .j  mon'b'v  v,-.ro 

-  were  defaults  on  27.5.  with  principal  both’in  iiumbc-  ind  vo’lumr-'of 'im n 

E,  OT'E.  of  $2,023,753,017  In  some  cases,  de-  _ ^ 

,  fault.?  were  on  both  interests  and  ,  ^  "  H’’ 

‘  sinking  funds.  volume  and  nui: 

During  that  ve.ar  the  council  car-  '''' 

^ acholic  •  J  -  .  J  *.  1  f^anainc  featurr^j*  -'  a?  f-:.. rtiii;,  ,• 

J  negotiation? .  undertook  ex-  i,  .  *  . 

‘^rb^ooke  i  *  ^  j  Df  loaning:  lat  iluief  to  ^ol•l■o^v 

,s.  ,AA  --  plorat.orv  conversations,  and  made  • 
of  100  77  ...  i  J  .  1 22  new  communities  i  hi.?  incic-i.-, 

'  representatirns  in  respect  of  default- ! e 
')Ti  Bros.  ^,4  a  .  the  number  of  f  nmmunitie?  m  wii:’ 

-  ed  dollar  bonds  of  Latin  American  *  v  j  o- 

o  tiniunce  .  .  .  ,  ^  loans  have  been  made  rePi 

■  ‘  J  -  counrrier  in  a  principal  amount  of,  ,  i  .  ..  T-..-  : 


i#r- 

A  Home  that 
^Savings  Built 

Sovlnqs  O'*®  no*  Iu5*  money  ;  ; ; 
they  ere  hcuse$,  forms,  travel. 
er*ioyn3«fr*»  of  life.  Money  fs  only 
♦he  "'eco5  on  end.  The  owner 
of  ♦hU  home  the  facHit'es  of 
the  Canado  Permanent  to  occum- 
ulote  the  money  with  V'h*ch  to 
bu'Idj  ond  hU  sovlnq^  paH  for  it 
O'^er  o  o«F|od  of  t'me.  Thoosonds 
ore  doha  the  same  Canada 
Pe^'me^ent  U  ready  *0  help  yoy 
also  to  Save  and  6UIL0.  Its  faith 
in  the  f-jture  of  Canoda  has 
remained  unswercing  since  1855. 


fault.?  wficTP  nn  bnth  interest?  and  .  The  lepnit  po.ni>  out  that  .ar: 
.sinking  fund?.  ''3.1  volume  and  nun 

her  of  loan?  one  nt  the  men'h  -  ''u 
During  Jhat  ve.ar  t.he  council  car-  ,  ,, 

.  ,  ,  *  ?tandinc  *'11=  the  r-.  ,< 

ned  on  negotiations,  undertook  ex-  ....  ,  - . .  ’ 

ploratorv  conversations,  and  niade  ■  ^  ‘  :  ' 

representations  in  respect  of  default- ! ''r  ‘  ‘  ‘  ‘‘‘''■i-  ' 

ed  dollar  bonds  of  Latin 
counrrier  in  a  principal  amount 

$.363..*30,f,3r.  ,a.nd  of  European  coun-  ' 

tries  in  the- principal  amount  i  tbe  urb.an  popul.iiion  ot  (Mn,.4a 


total  principal 


On^ariri  and  Qucbc-r  ijsues  were  trade  is  doing  righ»  by  Vancouver.  !  FIIT  OF  .TOLIETTE.  ^jrr. 
sold  during  the  week.  Largest  of  The  I'ancou'-'er  ?un  for  instance  h.is  I  Two  serial  issue.-  .iggrega' 

these  wa.c  ,3  $133,330  group  of  two  been  de-’oting  front  page  space  tc,  I  $133  333  vere  sold  b"  '.c'  rit-- 

serial  maturities  sold  by  the  City  |  artirles  and  editorials  lamenting  Johetre  Quebec  to  Hant'-'.o  B; 

of  Tcliefts  Oueber  at  a  nrice  of ,  '-'ancouver's  loss  of  the  grain  busi-  Inc,  on  a,  bid  of  13i  6i  The  iss 


....-UP  in-  t4!i2.n33  003.  or  a  total  principal  Ehe  avei-.ige  loan  per  t.imJy  un:: 

amount  of  $1A52  300.000.  The  Latin  :  ^<^3  the  month  was  $12:13  pip  rrore 
..  .  100.77  American  situations  covered  were|'--3!  31^--  or  thf.  m-iir.-  --•.■-•e  ir-u.inv 

qHr  those  of  Bolivia.  BraMl,  Chile,  Colom- 1  of  '•2, .533  or  Its.y' 

IOC  IS  bia.  Cordob.a  ('.4rgentina'>  Costa  approxima'el-,’  6u',.  •■.-eri-.  fmon- 
i.oo.oj  Pica.  Cuba,  Erua/ior,  El  S.aJv.ador.  ^e.d  by  Loans  of  .$  'U'  i  or  less.  Eicht;-- : 

Guatemala,  Ha.it!.  Mendoaa  f.Lrgcn-  f^ven  per  c.»-mr  or  ihe  tot.ii  tin-i?' 

)FE.  tinai  Montevideo  (Uru,guay)  Pan.a- ■  "'^^e.  fin.anced  bv  loans  of  >1  mi:'  or. 
g.gregaf!n,g  m.a  .and  Peru.  The  European  situ.a-  ^3ts. 

y  Cit--  of  t-ons.  Included  Austria.  Carlsbad.  |  The  month  of  Ttily  was  the  *-vc-i[th 

'■'.3  Bros.  Danrig.  Germany,  Poland  Rumania  i  month  of  operations  under  Far*  I  of 

The  issues  and  Yugoslavia.  In  .addition  to  these  the  Na'ional  Housing  .Lcr  which 


houstnt:  -inits  divided  ax-cording  lo 
pro'.-incc-s  as  folLow?:  — 

Pr-)v;.-.c» —  Usi'-s  Arr.ount 

Pr  LHv.'-.r.-l  !.<’.ir.-l _  16  i  a7.434 

?.-o*r, . 521  2.'6fl30fi 

15  7  636,807 

Ou-b-.-  . .  ’,2  7  1  O.SM  125 

.yr-icr,  .  5J1|  19,333.520 

.M.r.i'-.bi  1-3  1751,138 

Si'k.v.-h.’win  .  13.1  237.232 


131.61  Others  to  be  sold  included  a  Qess  to  the  Lake  and  Eastern  ports  weie  sold  to  finance  the  construe-  there  v-ere  discussions  regarding  the  came  into  oper.aiion  las’ 


$13,230  Goderich  Ontario  !3-vear  3  The  .~un  maintains  that  a  futures  I  tion  of  public  v  ork.' 


per  cent  issue  n-hich  v-as  awarded  market  should  be  established  here: 
on  a  133  5$  hid  ,a  t^n.onb  l.5-year  3ix>  '  tbat  provision  of  a  market  place  for 


Bn':.'..'-  i*.~!ur.'.bio , 
T.vi.11 . 


tsue  of  the  Roman  grain  in  Vancouver  would  be  a  na-  533  in  13  year  serials 


Commission  of  tur<il  magnet  for  the  crop 


Sherbroote  Quebec  w-hich  went  a’ 
a  price  of  13n  77  and  a  $22,333  4  ■ 


sh,or>-cd  that  since  1327  the  average 
premium  in  <‘an,ad,a  for  $1  333  033 
had  dropped  from  $.3, .36  to  $6.3.3  in 
1.337. 

One  of  tareert  Rate  futr. 

In  confirmation  of  Mr.  Rolfe's 


figuvos  whirh!r";j  22-vear  instalment  issue  ! 


Grain  Trade  Satisfied 
It  is  perhaps  significant  that  the 


per  cent  coupon. 
Tenders  could 


one  cons’ft-  Canadian  bond  defaults  of  Alberta,  ‘tending  and  broadc-ninr  the  old  Fto- '  T.vt.ii .  10  728  439  427,090 

5:'  4  per  cent  The  greatest  percentage  of  de-  minion  Housing  .Let.  To’-i!  loans  in' - 

.-'he-  .--f  «63  -  faults  IS  among  the  national  issues  '  this  12-month  period  h.a-'e  .amounted  I  Fii-i-inc  PG-nc. 

nearing  a  .Uo  where  43  6c$.  of  the  bonds  outstand- ,  to  $1S,2"1  333  compared  i-’i'li  is:  1  -  ,  ^ Clans 

ing  at  the  end  of  1333  were  m  de- 1  332  33fi  m  the  12-month  norird  irn- ■  For  New  Mill  in  V 

S'ibmittpd  on  fault  Of  the  Plate  issues,  33.6,c$'  '  mediately  pi-ecedinr  .and  •■'•I'h  1  tot.al  .  _ 


For  New  Mill  in  West 


^Ith^r  9  0V2  or  4  p<^r  r.*n^  bisi?  on  nver<*  in  default;  of  the  municipal  •  of  S21.!rii^  nOO 


-i^h  vas  >old  bv  ths  Parish  of  operalors  and  those  who  de’-otp  their 
c-t,  .To^eph  de  la  Rivigre-des-Pr,ai-  j  M-orkaday  lives  to  "-heat  shipments 
rie~  Quebec  a’  a  price  of  3*  42.  Two . vancoui’er  —  are  no*  a  nartv 
other  maior  issues  w^re  sold  dur-  t-,  fhi=  protest  As  a  matter  nf'faci, 
:uc  the  wpfk  on  tvh!ch  prices  were  a,.^  preUy  wsn  satisfied  with 


not  rnade  piiblir  m  time  for  inclu¬ 
sion  here,  fl.e  $125,399  iijijp  of  the 


statement  with  regard  to  a  substan- :  p.otplfa'nt  frhnoT  Board 'of  Noran- 
tia!  reduction  in  ^ate?  tohn  L.  No- j  Quebec,  and  a  $23,333  i3-vpar 
b!e.  m9.n3.srFr  r\f  ^ oluru"  ■  *“ 


Va.ncouvei ’s  share  of  the  ,grain  trade  j 
They  v-ou!d  !i$;e  to  see  more  grain 
come  here  of  course  because  the 
more  that  comes  the  more  business 


the  second  group  of 
bids  received  includer! 


Hsr.-Kr  Ero*  Inc 
Banauf^  Csr.adier.r.e 
Naticnal#  De?- 
jardin*,  and  Cou¬ 
ture.  Ltd 

•A.  £  Ames  Ca 
'L’ord  Gundy  Co 
Fairclou^H  A  Co 
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$1/2  per  rent  .-eria!  is  due  of  the  u  in  it  for  them.  But  on  the  Credit  Anj:!r..Fr3r. 


Tot<-n  of  Br^ckville  Ont.ario.  Most 
important  issue  no"-  up  for  sale  is 
a  $35  303  1,5  nr  23-’-ear  4  per  cent  1 

serial  issue  on  which  the  town  of ;  The  grain  oneratnr?  noint  out  that 
F.imouski  Quebec  win  receive  ten-  "ancouver  did  experiment  with  a 
ders  until  .Aug-ust  gR.  [  futures  market  a  few  years  ago  and 

46  46  46  that  it  tva?  a  thoroughgoing  failure. 

C orporation  bonds  were  tener.il!"  After  a  fe-i’-  m.onths  of  attempted  op- 
n-e*-  over  the  tveek.  although  ’he  |  eration  they  w-ere  ready  to  concede 
ilities  withstood  the  do.n-nw.ard  '  that  wheat  marketing  must  be  done 
ovement  fairlv  -veil,  and  some  only  in  great  volume,  that  there  was 


basis  of  prodtiction  and  iota!  ship¬ 
ments  thev  fee!  that  Vancouver  has 
not  done  tno  badly. 


C21S 

Savard.  Hodgson  A 
Co  . 


in  default;  of  the  municipal  ■  of  S21.!r.i^  nOO  m  ♦he  :’,4  mnnih?  of  Toronto  Bureau  Th«  Financial  Tia** 

'inds  and  issues.  37.3cy  were  In  default.,  and  Dominion  Housing  Art  oper.alions  Toron-o  —  .iTiple  Le.af  Milling  Co. 

h'’  follow-  of  the  corporate  Issues  carrying  ;  The  number  of  faraily  housing  uni: ;  riirc-ctor?  h.i.ve  decided  tc  defer  build- 

Government,  guarantee?  27%  were  in  ;  financed  m  'he  firs’  i2-m-!nth  period  mg  .1  mill. to  replace  the  Kenor.a  mill 

2r.4  fss-jt^^  default.  j  of  Na’ion.a!  Kouslnr  ’  oper.irion.-  which  -x'.as  bu-ne.d  noarky-  a,  year  ago. 

, .  H’ ,  "  'is,  5,433.  excec-ding  ihe  tpi^i  nunrher  '  An  arrancemenT  has  been  made 

Standard  Clay  Products  Ltd  'has !  fmaneed  unde-  the  Domi-  'vith  tT'es’ern  ('an.ada  Flour  I.Iills 

closed  down  its  plants  at  Ne.Ti-Glas- !  iiiit.ti  Housing  Art  m  ’he  34  previous  Ltd  -thereby  the  latter  company .,wi!l 

"11  t.i?  1,1  gow  N.S  ,  for’ an  indefinite  period. .  tn^nths  ’'-hich  .amounted  to  ’  235.  mil!  Maple  Le.af  Milling  Co.  fiour 

■'ll  .  .  due  to  lack  of  business  About  13p  I  Aggregate  lo.nns  under  P.art  I  of ;  requiremenis  for  the  market  for- 

199  U  employees  became  idle  as  a  result  !  the  National  Housing  Act  and  its  ,  merly  served  from  Ke.nor.a. 

of  the  shutdoevn,  after  having  had  predecessor,  the  Dominion  Hou.sin.g  1  Original  plans  were  to  build  a  new 

steadv  work  for  a  period  of  three  '  Act,  now  total  5, 39. 427, 033  providiu.g  mil!  at  Winnipeg  or  S’  Boniface  at 

months  for  the  construction  of  13, 72,3  family  ,a  cost  of  $253,003, 


i-r-'-ord.:  and  be’tsr  fire,  protection 
.'I;-,  yob]"-  also  states  ’hat  this 
direct  su-i-int-  tn  the  public  is  the 
result  of  .an  exhaustive  and  close 
tt'idv  which  has  been  undertaken 
b’,'  the  association  o'-er  a  period  of 
many  ve.ar?  f  his  has  given  rise  lo  a 
m.t.rked  development  in  the  field  of 
fire  insurance  engineering  and  led 
in  turn  to  better  construrtiori  q.nd 
more  effirien*  methods  of  safe- 
gua-dinr  harards.  .4nd  further¬ 
more.  the  constant  emnha.si."  that  has 

1  point,  and  Gonsolidated  Paper  I  'Vhen  buvers  are  in  no  hurry  for  de- 
'■  -a  ef feet  ,51,4?  of  1361.  down  3^  of  a  nofnt  livery  and  are  prepared  to  accept 

■  ■  -  ,  Among  the  utilities  loeces  were .  transport  at  less  cost  they 

A  vaM  amount  of  dat;a.  has  been  ..  v  ratincan  nf  loho  order  via  Vancouver.  '5\Tien  they 

cJlccted  and  anal.c  ed  b,.  the  ^  Tnteroationai  ' m  a  rush  they 

Board  com.pqnies  throu.gh  fheir  „  7.  u  1^4.1  ihawinigan  •'■Pacify  the  east-.vard  route,  because 

various  associations  both  m  .-an-  °  ^  th.at  way. 

•ad:’  and  the  l  mted  .-tafe.s  w-hich  _  -j  ■  w.-re  lorr^K- ' 

enables  fhe-rn  to  speak  with  aiiih- ,  2;;,  -  ”  j  it-  It  so  happens  th.it  wheat  ship- 

ori’?.'  reg-arding  fir"  hasirds  and  .as  j  -  ■  -  '  ped  westward  is  sometimes  of  in¬ 
to  adepmare  measur"s  of  fire  pre-  i  fp^ior  tiuality.  which  is  not  the  fault 

vention  In  pracfica'ly  ev"ry  tn- 1  1  A  1^,5  the  transport  companies,  the 

s’ance  ’vhere  a.  serious  fire  b.t.?  l/liill  1  eleiator  operators  or  anyone  else 

taken  plac"  the  oonditions  und°r  I  *i'it  attributable  merely  to  the  vaga- 

■"•hirh  It  oc.mirred  h.is  been  ihor-  !  Tri  rpIIAMr*  ICCIir  ries  of  soil  and  weather, 

oiishly  investigated  and  studmd  ;  ILLLlllvilL  IJJUL 1  If  the  Oriental  market  should  re- 

""’ith  a  view  of  mmiramung  prnb-  :  _  cover.  Vancouver’s  grain  trade  will 

able  loss  fr-:atures  .All  this  ij  ^’3  benefited,  of  course.  The  fact 

necessitated  the  expenditure  of  large  j  P—-f;-d  ,  ih.it  Pacific,  port?  are  open  the.  ;-e.ir 

sum.?  of  monev  on  the  part  of  the  tiona!  of  b'vc  ^ound  is  an  important  item  in  their  j 

“Board"  comp.anies  who  a-e  m.em-  Preferred  Stock  favor,  and  in  recent  m.onths  ihey  j 

her?  of  the  various  assori.a.tions.  -  j  have  been  accepting  order?  from  di?-  | 

and  It  has  iindoiibtedlv  resulted  in  Offering  was  made  this  w"Pk  b  '  tant  and  unfamiliar  market?.  Within  j 
the  d'minut’on  -pr  lo??  to  life  .and  ^  ,1  group  he.ided  by  W  i‘  Pitfield  Si-  i  tho  past  few  weeks  wheat  has  been 
pr.operty.  It  is  in  the  nature  !r o-npany.  Limited,  of  an  .idditional  |  loaded  here  for  Riga  in  Latvia  .and 
of  a.  public  ser'.-tr.e  benefiit.'.ng  ,cc,iie  of  $533,033  of  Anglo-T  an.adian  !  Colombo  in  Ceylon,  an  indication  of 
practically  ever-/  man  wom.an.  and  Telephone  Comp.an-,-  oVoCL  Cumula-  |  the  marketing  possibilities  when 
child  throughout  the  Dominion.  t.i-p.  preferred  Bhares  of  $53  par  va-  |  selling  factors  favor  the  western 

■  ■  lue  .a.t  th.-i  markf't  to  yield  a.bout  j  route. 

~~  5t;,c7.-  The  shares  are-  li.-ted  on  the  ! - 

.  ''  - -  Montreal  Stock  Ex-change  This  's- j  Stavelev  Apartments 

11  4<»  A  IB  f'13  together  with  >3  9:’>".ii39  of  the  . 

E  E  in  insT.  brine'?  thf'  to- 1  Plan  Now  Eifs^ctive 

m  ■■  .a.mount  out?tandinir  fo  i  - 

_  '  Thfi  ?h3.rF*?.  arf^  on  an''*  Bondholdor?  of  ^fav^lc-y  Ape'ir^niOTit? 

fsnei  dividend  d.atp  at  $56  per  share  to  ' have  been  notified  by  the  bondholders 

UfsU  1342,  and  at  $55  Tiiere.af- .  protective  committee  th.at.  the  time 

.  ter'  Dividends  on  the  .-.hares  now '  limit  for  appeal  on  the  part  of  a  dis- 

I  .  ■  ■ : bcing  Offered  accrue  from  August  ^  senting  bondholder  against  th"  sale 

^  Tij^  offering  of  stock  is  |  acting  on  behalf  of  depositors,  hav- 


lon-pr  over  the  'veeK.  .although  ’ne 
-itil’tie?  withstood  the  downw.ard 
m.ovement  fairlv  -veil,  and  some  -.f 
’he  paper  i??uep  recorded  gams 


The  grain  operator?  point  out  fiat  TOTTN  OF  BDIOFf  ET,  OFF.  j  O 

"ancouver  did  experiment  with  ^  Tenders  w*il!  be  rec’m  red  up~to  ^  i  KCC 

futures  market  a  few  :-ears  ago  .anci  ^  August  2S.  bv  -he  town  of _ 

that  it  ’v.a?  a  thoroughgoing  f.ailure.  Qnebec.  on  ■ ’t,  serial  m- 

Af'er  a  fee-  montns  o.  attempted  op-  aggregating  $25  The  first 

ei-ation  they  were  ready  to  concede  consists  of  $30  bC’  .n  15  vear 

that  wheat  marketing  must  be  done  ^  aa-iv-Trea^w  B.Us. . 

only  in  great  volume,  that  there  was  ,v,p  second  groua  ?  made  up  I 

never  enough  available  on  the  coast  jjc  noo  in  4  per  'cer.t  ?enals.  dated 
to  establish  a  real  futures  exchange  1  1,33  on  --  ’'■■ch  tefde-?  I 


Record  of  Current  Canadian  Financing 


Dominioii  Shorl-Teri-n  Firiancinw 


Aiaeuat 

.i;2.5.3no.n39 


N>iv.  1.V0.9 


Pile?- 

Hoa-iN-frl 


Pur«*haw^  by-  - 


These  latter  included  Minnesota  and  ,  to  establish  a  real  futures  exchange  AueuHt  1  1333  on  v  ’-'ch  "tendet-. 

Ontario  6’?  of  13,59,  ,jp  s.^  of  3  point.  “AVinnipeg  Liverpool  and  rhicago  'submitted  for  -  rher  a  'looi 

and  Prire  Brn?  .’’?  of  i3,57  up  -'2  |  are  the  traditional  wheat  m.a,rkets  of  ba.sis 

a  point  Losses  amon,g  the  indus- 1  the  world  and  the-  will  remain  that  "  ‘  ’’  _ 

trials  were  hower-er  more  gener- ;  for  generations'’,  said  one  prominent :  fT4BR!T.L  DE  B3t.-‘,5TiON.  OPE 

111-.-  the  rule,  and  ranged  from  a  j  A'ancouver  era’-Ti  man  who  warns  $25  333* issue  of  4 

,3’-.;-  point  loss  recorded  bv  Dominion  !  nothing  more  to  do  with  a  a  ancou- . 

,„  citeel  <t  rc,,,i  fiii-s  of  1955  to  ver  future?  ma.rket.  j  ^e  ' r'ece'ived '  i ‘the  vlLage'ol 

,nd  r^mt  losse?  listed  for  Great  Lakes  The  ercplanation  given  by  A  an-  Erandm.  Quebec,  un 

f  “efe-  P’r""-  •'anadian  Inter- !  couver  gram  men  for  iJie  diversion  •  iu~u?t 

1  "atiional  Pap"r  6’s  of  1343  .and  of  at  least  a  part  of  the.  Alberta  rrop  ”  1  .  —  -  .  - 

Brown  514 's  of  1946  Other?  *0  move  ;  to  the  east  is  simplv  the  wor$:ings  .  . .  .  ..i..— —  . . . .  »... 


Municipal  Financing 


Tenders,  on  .a  $25  36)3  issue  of  4 
per  cent  25  year,  serial  debentures 
will  be  received  l:'  the  v  ILage  of 
?t„  Gabriel  d"  Erandm.  Quebec,  un¬ 
til  S  pm..  August  .1 


D»t* 

Asouzt 

-Kate 

Maturltv 

Rr-ff-iveH 

Banc 

6.ae.  .?■ 

Paxifh  af  ft.  Jasoph  d<*  li 

Qu^.. 

S22.930 

J'T’ 

’943-81 

0;,.43 

— 

Aug.  7 

Tawr  of ’*.*i<*tnriavi!!e.  Oud.. . 

1.999 

SvC-V- 

’949-49 

-i-uf  1! 

Pret^stanr  S-^bool  Bv-*arvJ  of 

yoranda.  Q’-iEibe?  .  .. 

$125,999 

4 

I  -I49..54 

Aug  12 
•Aug  14 

ToTun  of  Goderich.  Oat.  . . . 
Roman  Catholic  Sch?aoi  Com¬ 

$13,209 

so; 

1.943-19 

U'lO'.fA 

zr 

mission  of  Shertrooke.Que. 

$59,99" 

s’-gTi 

’94  9..- 4 

jGn  — 

Aug.  14 

Citv  of  Joliette.  . 

$?4.5"9 

<  t 

1 949-89 

6.,3„599 

8  $90; 

1943-49 

E.annuf  <■  aiirlifc-.nf,  N and 'DcBiardiait  it 

Caufuff'. 

Bonf)’.*.’  Caradiftr-i*-  NaDona!^  4js4  ^egjardias  & 
yarirdn  Min*ip  Ltd. 


Far-fon  Bra?..  Isr. 
Ha'‘fan  Bra? .  Inr. 


!n\r«ir  Abitibi  ?  of  1?)53  floM’n  pf  the  law  of  ?upply  and  demand. 


1  pom*,  and  Consolidated  Paper: 
51,6  s  of  1361.  down.  3.^  of  a  point 
.Among  the  utilit’e?  losses  were  | 
.’hown  bv  Gatineau  3A4’s  of  1363.! 
down  14  a  point  and  Internationa!  ' 
Hvdro  6’?  of  1344  and  Shawinigan 
41'2's  of  1373  each  down  J4  of  a  | 
point  Other  utilitie?  were  largely  , 
uneh.anged.  j 


child  throughout  the  D.ominion. 

I  "SAFE 

and  SOUND  " 


of  tie  property  to  tlm  committee, 
acting  on  behalf  of  depositors,  hav-  , 


Thb  pr9?ent  offering  of  stock  is  |  acting  on  behalf  of  ueposnors,  na- 
I  to  provide  funds  with  which  to  ac-  I  in.s:  evpimd,  the  deal  has  now  her 
’  "Itiii-e  .;5ri0,33il  of  oi.'s'"  Notes  of  '  completed  a.nd  a  new  compan 
Telephone  Seeurities,  Limited.  .3 '  Staveley  Ap.i.rtments  Ltd  formed  to 


Over  Mountains 
and  Prairies 


The  building  of  the  Trans-Canada 
Telephone  circuits — linking  the  At¬ 
lantic  and  Pacihc  coasts  in  one  un¬ 
broken  hue — •was  not  an  easy  task. 
The  line  v/as  built,  and  is  maintained, 
to  give  you  quick,  dependable  and 
inexpensive  long  distance  service 
at  every  hour  of  the  day  and  night. 


subsidiarv,  .and  upon  eompletion  of  :  work  out  the  t"rms  of  the  pi'oposejl 
the  fmancing  the  compiny  win  own  i  reorgamiaatinn  plan. 


.1  tot.al  of  .$550,330  of  such  notes, 
leaving  a  balance  outs’.a.nding  in  the 
hands  of  tie  public  of  $323,000 
F'9.'  The  SIX  months  ended  June 
30th.  13-33  net  income  of  the  o-om- 


I'nder  the  terms  of  the  plan  bond¬ 
holder?  will  receive  secuntie?  of  the 
new  compan;.'  on  the  following  basi.s  1 
For  every  $1,000  of  bonds  now  held  ■ 
there  will  b,"  issued  $1,000  of  1st  j 


p.an-y subject  to  auditl  available  for  “3>3f=:age  regi.stered  income  bonds. 

dividend?  on  the  preferred  stork  dated  .Liuu.irv  1st  1333 :  20  shares  .of 


\5'hen  a  group  of  pc.ople  mass  their 
savings  tocetiier  .and  h.i\e  them 
invested  so  as  to  de-ii-e  the  benefits 
of  compound  interest,  all  receive  a 
generous  return  on  their  money. 
Champion  ?,aving?  certifir.afes  are 
based  on  this  principle — your  money 
and  interest  pyramid  v  hile  you  save. 
.All  funds  required  to  mature  the 
certificates  are  set  up  on  an  actuarial 
basis  with  our  trustee  and  invested 
only  in  high  grade  securities. 


cfic.'  fo*  i7”  c ryln 
of  ho'f  fhc  I'-Q  r  tjrei 

»ni*r.N7.^i’rf  h’j  I  r.N’.A.A 

CHAAfPlON 

SAVINGS  CORPORATION 

MHHIHMi  L I  M  I T  E  D  MMBHM 


Hesd  0<fic6.  Mont's*' 

Ersnr.h*!  4  Aaanciei. 
Vanceucer.  Caljaw,  g«9in*,  Ednenlen, 
L*lkbrlds«,  Stikaloen,  Halihx 


j  dividends  on  the  preferred  stork 
1  amounted  to  ,$235,127  n'hich  com- 
1  pave,.?  .'losely  with  earnings  for  th" 
I  correspcnding  six  month?  in  13.3$. 
Ne’  income  for  th."  List  three  cal¬ 
endar  vear.?  was  as  follows-  133.5. 
$631,314,  1.337.  .$.53$  ,563  and  1336. 

$565,573.  For  the  thr"e  and  one-half 
years  ended  June  33th.  1333.  net  in¬ 
come  available  for  dr.idends  aver¬ 
aged  ,$.553,059  which  is  eriu.al  to  2.53 
times  the  annii.al  dividend  require- 
!  ment  of  $227,153  on  t.he  $4.133  313 
[  of  preferred  stork  now  outstanding 
'  .-M  the  end  of  1335  the  t'ompunc 

reported  ne’  •-••orkin;  c.ipit  il  nf 
.$516.3.37,  curr,"nt  a.ssctr-  biving 
amoiinte.i  to  $563,777.  moliidin-' 
$434,135  in  earh.  ag.iinst  current 
liabilities,  of  $53,713 


•■ommon  stock,  .and  a  cash  distribti- 
tion  of  $55  i 

From  funds  available  at  the  ter¬ 
mination  -if  recei-.-ershlp  .of  the  ori¬ 
ginal  compijn;-  a  rese-.-vc  of  $4,052.63 
has  h"r-n  se*  aside,  being  .'-qual  to 
ne’  reven’i"  for  ’he  first  half  of  the 
c-oi-npan;--'.?  fiscal  ’-ear  "ndin.-'  June  ! 
33ih,  Ii  .'i.  This  will  p"rii)it  of  ’lay¬ 
men’  of  intere."!  on  tne  now  bonds 
on  Aligns!  UJh 

The  new  seourilics  and  cheques  for 
"ash  diririb’iiion  arc  uo-\  .iv:r;i.ilile 
ri"posi!:ir'.-  If  The  Loudon  .and  AVes.t- 
f  rn  Trii.Ms  '  o  Lid  ,  of  Toron'o. 

Dep3i-tr.a"rit  Store  Sale?  in 

Julv  ''aained  Over  Last  \  ear 


REDFEArr-VG  rREFEIfREU  JarOT  ii 

!  Toronto — Carn.ation  (  onipin;v  lia.? 
advised  the  Toronto  Stock  Ux- 


Otta-'-t  -  n"!!lr  ::!lC: 
w  .-  ment  rt'-ir?;-  lor  lul,  iiver. 

I;.'  higher  than  in  'he  s, 
li-a.s  la.sf  veil'  and  dec!, ned  b, 
Ux-  the  iiTual  .-ea.soiial  unv 


of  dep.irr- 
i  .r.-cd  light - 
inie  aii-nih 
■  Ic;.  than 
'Uii'  fi-'iin 
i  on  I  he 
'■  for  JuL  , 
'■  lor  Ilia". 


rhang"  tha’  the  board  of  directors  .June  rii-idiuftcd  ludc.-.f;  on  ihe 
h.as  decided  to  rail  for  redemption  13  ,3  ease  a?  io3  wf-rr  .’I'i  “  for  Jul  , 
I  5,333  fir.-.t  preferred  shares  on  Or-  56.6  for  .lu!.''  1  '.13,  and  7,5  lor  'ua". 
tobey  1.  from  shares  of  stoi'klioldcn  ,  1331'. 

of  record  .August  5  This  will  lea.ie  I  hale?  dunn.g  the  first  se.  eu  mun'ki 
j  23,354  first  preferred  shares  out-  of  13.33  averageid  two  pei  rcai  lower 


TRANS-CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


standms. 


tli.in  in  the  same  period  last  lear. 


THE  FINANCIAC  TIMES.  M6NTREAE.  AUGUST  18,  1939 


SOUTHERN  CANADA 
EARNINGS  STEADY 
MONTH  OF  AUGUST 

Hiirber  Gros*  Is  Offset  by  In¬ 
crease  in  Operatinti  Expenses 
Over  August  1938 


Nalhanson  Takes  Up 

Famous  Players  Option 

■Annonnrpmpnt  made  this 

vppk  h>  ramnti?  rin>prs  Canadian 
(  orpnration.  limited,  that  N.  U 
.\aThauann  .and  his  nninineps  havp 
n.nv  pxpipispd  fhPir  options  to  thp  fhese  the  present  constitutional 
extent  of  6. Olio  shares,  reservine  the  dixnsion  of  responsibility  for  the  re- 
rieht  in  each  ease  to  exercise  their  ;  I’ef  of  unetnplox  tnent ;  no  discriniina- 
options  in  respect  of  the  balance. '  of  treatment  of  the  question  as 
namely,  .t.ooo  shares,  .it  ani'  time 


Relief  Is  Now  Looming  Up  BOMBERS  FOR  U.  K.  'PROTEST  MOVE 
As  A  Major  Political  Issue  TO  BE  COMPLETED 

IN  SCHEDULE  TIME 


between  now  and  .Tanu.ary  l.ith,  1040. 

These  H.ooo  shares  that  were  taken 
up  and  which  are  now  beinp  issued 
^  ■  -and  allotted  form  part  of  an  option 

A  modest  pain  in  ^ross  revenues  ^  block  ot  11.000  shares  which  had 


SMALL  lO-MONTH  DROP 


of  pouthern  t'.inada  Power  t  o.  L'd 
for  the  month  of  .luly  was  offset 
by  a  correspondine  increase  in  op- 
eratinc  expenses.  .As  a  result,  net 
earnmes  for  the  month  show  pr.ic- 
fically  no  chance  in  conipanson 
with  the  s.ime  mouth  last  year  Net 
for  the  fit  St  10  months  of  the  cur¬ 
rent  fiscal  year,  which  ends  Sep¬ 
tember  .loth,  is  off  sHchtl'-  over 
.CIO, 000,  or  less  th.m  1  per  cent  as 
compared  with  same  period  of  the 
precedine  fisc.il  year. 

Revenue  ficures  for  the  month 
show  errosa  earnin.cs  of  JIO'i.iio;,  an 
increase  of  Cti,l.S7  over  the  $1 
for  the  same  10f:<  period  Operat- 
inc  expen.-es  were  up  to  .>00,,,.’'! 
from  I'llOO,  leavinc  net  earnincs 
of  SIOS.OTO  as  compared  with  tioc.- 
^o.S  .1  year  aso.  an  increase  of  ?l-’4 
Afte-  interest,  depreciatj-in.  amor¬ 
tization  and  dividend.^,  there  was  a  . 
deficit  of  t.sii;  aaamsi  a  surplus 
of  $4S  a  year  ago. 

Gross  for  the  lo  months  ended 
.Tilly'  .11  amounted  to  Ct.'iOh.fif.l 
acainst  .*1  .o.i;’*,!  ^1  a  year  nso,  an 
increase  of  ClTTl.’  iTperatinz  ex- 
pense.s  were  rompared  with  ' 

$S20,377,  leavinc  net  of  .51.1flx.4.14 
compared  with  $1  1  is. 'Oil.  a  decrease 
of  .510.172,  .Aftei  interest,  deprecia- 
t;on.  amortization  and  dividends 
there  was  a  surplus  of  .52i,305 
against  i4'''.74h  ,a  year  aco.  ; 

Comparative  f!cu'’es  for  the 
month  and  for  the  I'"'  month  period 
follow; 


been  extended  from  luly  list.  ih.lP. 
up  to  and  includinc  .lanuary  15th. 
1140. 


U.  S.  ENQUIRY  INTO 
KRAFT  PRODUCERS 

Waahiiigton  Take*  Articn 
Against  Companie*  Under 
Anti-Tni»t  Legislation 

Pollowins  recent  artion  hv  the 
T'nitfd  States  coyernment  a.c.ainst 
Pacific  Coast  newsprint  companies, 
incliidinc  two  operating  in  ''anada. 
for  investieat.ion  of  alleged  viola¬ 
tion  of  the  anti-trust  laws,  the 
W.ishincton  government  has  now- 
extended  its  enquiry  into  the  situa¬ 
tion  as  afferting  krafi  paper  and 
kraff  paper  ''ontainer  producers 
.\  special  federal  grand  .iiiry  has 
indicted  the  Kraft  Paper  .Associa¬ 
tion,  ,1.0  niemher  corporations  and  | 
14  men.  and  the  National  1 'ontainer 
.Association.  12  regional  associa- . 
turns.  27  member  corporations  and 
2<  'ndividuals.  for  conspiring  to 
bnv.t  production  and  main’ain 
prices  'n  --es-i-a’.ni  of  tiade,  in  vio¬ 
lation  of  the  Gherman  .Act.  Penal- 
ims  for  v'c.Iation  of  the  act  em- 


among  the  provinces  and  a  deter¬ 
mination  to  follow  the  general  plan 
of  relief  decided  on  in  parliament 
during  the  last  session.  .At  the 

present  hour  constitutional  respon- 
,  sibtliti'  for  relief  lies  primarily  with 
the  municipalities,  then  with  the 
provinces  and  finallv  w-ith  the  Domi- 
.  nion.  This  may  he  quite  out  of  date. 

'  The  framers  of  the  B..N.A,  .Act  could 
not  have  fore,seen  present  conditions. 
At  that  time  Industn  was  more  sec- j 
tional,  transportation  much  more  in¬ 
complete,  and  the  municipalities  were 
tJie  natural  eovernnients  to  attend  to 
the  unemployed  within  their  bor¬ 
ders.  The  transient  p-ohlem  did  not 
exist.  A\'ifh  national  economic  union  ' 
this  has  changed. 

\  National  Problem! 

>tr.  Tiiiplessis  at  the  conx-ention ' 
held  the  opinion  that  unemployment  j 
results  from  industrial  conditions 
throughout  the  Porainion  and  that 
responsihilit''  for  relief  rests  with 
the  TTominion  government  under  its 
exclusive  ,1urisdiction  over  trade  and 
commerce  All  those  attending  the  ' 
convention,  were  agreed  that  from  its 
scope  unemployment  had  become  a 
matter  of  nation, il  concern.  But  the 
framew-ork  of  the  division  of  respon- 
sibilitx  continiie.s,  and  the  respon.si- 
hilitj  must  he  kept  alive.  The  Domi-. 
nion  cannot  give  the  municipalities  a 
blank  cheque.  .Mr.  King  said:  "I 
think  that  Mr  Duples.sis  agrees  that 
municipalities  have  their  obligat*ions. 
Our  duty  and  his  is  to  help  munici-, 
palifies  when  thev  are  in  difficulties 
But  we  have  not  the  whole  obliga¬ 
tion  Tho  respousibiliti  is  divided  I 


(Continued  from  Page  l)  ' 

the  provincial  gox-ernment.  This ' 
arrangement  is  also  in  force  In  all 
other  provinces.  No  maximum  is 
set  for  the  federal  contribution  | 
under  this  percentage  distribution 
of  direct  relief  costs.  All  munici-: 
palitlos  are  free  to  safeguard  the 


AGAINST  AGREED 
CHARGE  ON  OIL' 


Official  of  Can.  AModated  Air- :  Smaller  Oil  Companies  and  I 
craft  Say*  Delayed  Start  !  Trucking  Organization*  Fight 


Will  Be  Overcome 


Despite  various  obstacles,  which 
morale  of  relief  recipients  hy  re-  jiave  delayed  start  of  production 


quiring  them  to  w-ork  out  their 
relief  on  municipal  projects. 

The  offer  of  the  Dominion  Gov- 
einment  to  pay  4b  per  cent  of  di¬ 
rect  relief  costs  extends  to  unem¬ 
ployables  jf  the  provincial  gov¬ 
ernment  also  pays  40  per  cent  of 
such  costs.  It  being  understood 
that  unemployables  shall  be.  iden¬ 
tified  as  such  for  purposes  of  re¬ 
gistration  and  kept  in  a  separate 
category  as  at  present 
*  «  » 

2.  .As  you  hax'e  been  .adx'lsed  on 


work,  the  "Hampden"  bomber  or¬ 
der  from  the  British  government 
will  be  completed  within  the  stipu¬ 
lated  contract  time  by  Canadian 
Associated  Aircraft.  Limited,  ac¬ 
cording  to  officials  of  the  com¬ 
pany. 

The  Jigs  and  tools  will  he  com¬ 
pleted  by  the  constituent  companies 
within  the  next  six  weeks,  and  f'lll 
production  schedules  will  be  follow¬ 
ed  from  then  on 

Delay  in  getting  actual  produc- 


.tpveral  'occa.sions  since  the  feder- 1  lion  work  under  way  is  attributed 
8l  policy  was  first  announced. :  *<5  the  difficulty  that  has  been  en- 
fhe  sum'  of  J3.000.ooo  i.s  available  countered  in  getting  various  draw- 


decrees  to  fine  and  ond  mnnicipalities  are  obligated  for  Dtiplessis  tha* 


to  the  province  of  Quebec  as  a 
contribution  of  .SO  per  rent  of 
the  direct  labor  cost  of  approved 
projects  of  civic  improvements. 

The  Dominion  Government  is 
aw-are  of  the  value  of  employ¬ 
ment  and  training  to  preserve 
the  morale  of  those  w-ho  have 
been  unable  for  long  periods  to 
continue  in  tbeir  ordinary  em¬ 
ployment.  'VN'hiiP  not  accepting 
the  theory  that  a  program  of 
piibPc  works  can  tn  Itself  be  a 
complete  solution  for  the  prob-  j 
lent,  the  Dominion  is  anxioii.s  to 
co-operate  with  'he  proxinre  in 
assisting  municipalities  to  take 
advantage  of  the  cix-ic  improx-e- 
ments  program  as  a  partial  aJ- 
ternative  to  direct  relief 

It  was  mentioned  hv  Premier 


inas  from  the  British  producing  fac 
tories,  and  to  the  problem  of  get 
ting  necessary  materials  from  the 
overworked  British  factories. 

L’nlike  American  plants,  which 
are  able  to  construct  planes,  with 
necessary  machinery  already  In-  1 
stalled,  and  mateiials  at  hand,  the  , 

Canadian  plants  have  had  to  ob- 1 

tain  specmcatlons  from  Britain,  a*  bearing  on  an  agreed  charge  for 
one  of  the  provisions  in  the  con- '  westem  '  anada  is 

pending  with  several  trucking  com- 
1  panies  in  the  rule  of  objectors.  It 
xvill  probably  be  held  in  the  West. 

Another  protest  from  the  Lion  Oil 
Co.  of  Calgary  is  likely  to  he  heard 


Agreement  on  Rail  Rate* 

Ottawa.  —  Discrimination  against 
smaller  operators  in  the  oil  distrib¬ 
uting  field  arising  from  agreed 
charges  on  rail  transportation  of  pe¬ 
troleum  products  ts  charged  in  a 
protest  lodged  this  xveek  before  the 
Board  of  Transport  Commissioners  | 
Refusal  of  approval  of  the  agreement  : 
reached  betxi-een  the  railxvay.s  and  j 
the  larger  oil  companies  is  asked  i 

Most  of  the  oil  companies  operat- 1 
ling  in  Ontario,  and  four  railways, 
the  Canadian  National.  (  anadian  Pa¬ 
cific.  New  York  Central  and  Fere 
Marquette,  had  agreed  on  a  reduced 
freight  rate  ax-ailahle  to  any  oil  com- 
panv  xvhich  conformed  to  certain 
conditions  and  shipped  their  products 
by  rail. 

Goodrich  Oil  ompany,  xvith  a  re¬ 
finery  at  Port  Credit,  Ont..  ohierted 
and  under  the  terms  of  the  legisla¬ 
tion  permitting  agreed  charge.^  the 
present  hearing  xvas  ordered  It  is 
the  first  time  the  hoard  had  held  a 
hearing  under  the  .igreed  chaige.= 
legislation  passed  in  11,33.  Another 


BELIEVE  ME!  ) 
I’LL  NEVER  have/ 
A  BLOWOUT  I 
ACCIDENT  J 


LIFEGUARDS  makes  any 
tire  SAFE  from  tire  failure 

•  You  mgy  never  have  had  a 
blowout  ...  but  if  you  have 
you  will  never  want  to  go 
through  that  experience  of 
utter  helplessne.ss  again^ 
Goodyear  LifeGusrds  protect 
you  from  the 
hazard.s  of  sud¬ 
den  tire  failure. 

Your  Goodyear 
dealer  has  them; 

See  him  today! 


tracts  xxas  for  construction  of 
'  bombers,  parts  of  xvhich  could  be 
j  replaced  at  any  time  from  British 
sources  Borne  S.hon  separate  draw¬ 
ings  xx-ere  required  for  the  jigs  and  i 
tools  alone,  and  these  had  to  he  ,  , 

made  in  England  and  distributed  ^5' 
among  the  various  Canadian  com- ' 
j  panies  And  the  construction  of  the ; 


jigs  and  tools  has  required  500.001 '  problems,  in  connection  xx-ith  the 
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ANOTHER  ROUND 
B.  C.  OIL  FIRMS 

New  Injunction  As:ainr,t  Price- 
Fixing  Order  Granted  in 
Courts 

Vaoco'j.  fr  Bur-iu  T  h»  Financial  Time* 

A'anrotiver  —  British  '"olumhia  oil 
corpoi-atioQ:;  non  another  round  in 
their  lon.g  drawn-out  bat'V-  again.-t 
the  proxinci.'i!  g-.vet  nuicnt  xvhfii 
Chief  Justice  .Archer  Martin  granted 
another  injunction  against  the  new 
order  isrued  I','-  tho  petroleum  p'o- 
ductr  boatd  tailing  for  a  thier-ren’- 
per-gallrn  reduction  in  ga.-oline  re¬ 
tail  prices. 

The  nexv  miiinct’on  -i-  rfffrti-.-p 
until  popiember  12.  'vheii  tne  f'ill  , 
provincial  oourT  of  appeal  x''l!  b*  in  ■ 
ses.sion  Rrgaidlc.cs  t,f  the  derision 
then  it  .seem..;  probable  that  the  til-  . 
iimate  late  of  'he  pio'.ineial  govern-  , 
■jnen'  s  prif e-ti.\:ng  program  '.vill  be 
tjererrained  iix  the  Imperial  Priw 
i'our.ril.  for  rho  is.siie  i?  'o  be  .-at- 
jjied  at  ;ea.='  .a-  f-ir  .1.--  'he  Supreme 
t.ourt  of  t,  amda  and  n  is  'inlikely . 

< 'lar  ei'her  pa''tx'  m  the  dispu'e  w-ili 

Ps  s.at!sfied  with  anx'thmg  less  'ban 
i.  derision  from  the  Empires  highe.-' 
ttibunal. 

Tire  go\Frnrnrn''.-  price,  flxins 
order  x>'htrh  w-i:  iss'ied  in  'he  fa^e 
of  sworn  .-'atfmrnt.s  that  the  B ''  oil 
cqp.panie:  actua'lv  did  hu.si.ne.s.s  at  ,a 
lo.gs  ia;-t  vear  was  termed  confi.-,ra- 
tfi.'v  wnen  it  wa.-  attacked  m  cou-t 
he-te  hv  T,  \\  de  B  I'arri.s,  K  . 
coi-nsei  for  the  companies  Ho  said 
tht.  order  xva.=  the  act  of  a  rapacious 
government,  and  tha,'.  to  enforce  it 
w- luld  cost  the  companies  at  ica.st 
S..,5''io,nriu  a  vear  on  the  pre-.ent  vol¬ 
ume  of  trade. 


bi.ii- 

prison  srntence.i  in  criminal  cases. 

?ome  of  'he  large.sf  firms  indict¬ 
ed  were  'he  Brown  I'ompanv. 
‘'hanipioa  Paper  and  F'bre  Corn- 
pan''.  ''rown-EeCi'eibarh  Corp .  S' 
Kens  Paper  '.'ompan'-,  Bouthern 
Kr.ift  0- orporaf.ou.  Cnion  Bag  and 
Paper  (  orp ,  M  e.st  Virginia  P'ulp 
and  Paper  I'o,,  .American  Box  Board 
‘  ,0 ,  I  ontainer  <  orp  of  .America. 
Robert  Gair  Co.,  and  NxMonal  con¬ 
tainer  orp.  of  Delaware 

The  rnen  indicted  "'ere  said  to  he 
otf’cers  or  former  officers  of  'he 
companies  or  as.=ociations 

Business  and  Earnings  of 
Photo  Engravers  Hold  Up 

Toronto—  Voltime  of  business  and 
earn.a.gs  of  Photo  Engravers  &  Elec, 
'lotvp.er.-  Ltd  fc]-  the  current  fis- 
■  'al  tea;  'o  date  —  years  ends  peh 
20,  1^40. —  h.i' e  been  on  a  par  w'th 
the  corresponding  period  of  tlie  .'e-ir 
precedT  g 

.A  ga  n  in  'atiioriie  business  ba,- 
heor.  off.=  f  hv  a  decline  in  adxer. 
'.sing  1'  s  believed  that  amicable 
.■.'-I’lenicn'  of  'he  Europe, in  .--ituation 
w.vi'd  add  impevii  the  iat'er 
•  h:rh,  ■  .'luplcd  '"''th  'n"  ciirren'  in 
r-case  ci'alogue  t-ade.  xx'ould 
me.an  in'rea.-ed  iwofv.s 

Net  'ct  'be  xcar  ended  Feb  23 
t e.cfi  of  .?.'7.11f.  e.-ju!v,i icn"  to  .51.10 
a  .'bare  c.r,  tpp  ou'-t:inding  ca.pital 
..'ock.  wa.'  'he  h'.anrst  t.he 

pe-o.j  ended  in  H-H,  when  net  was 
or  *2  H  a  .'ha-e. 


Active  Bond  Changes 
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their  share.  " 

Other  points  discussed  w-ererhe 
relarne  value  of  direct  relief  and 
public  works  as  .i  means  of  relie'  ing 
unemplox-ment.  the  demoralization  of 
the  dole  and,  according  to  Dominion 
spoke.-'men.  'he  onh'  relative  effi- 
caev  of  public  xvorks  It  xs-as  held 
that  the  construction  of  public  works 
w.is  nor  “a  complete  solution'  of  the 
problem,  and  doubtless  in  this  con¬ 
clusion  the  goxernment  w-as  guided 
not  onlv  bv  its  oxvn  experience  but 
also  the  experience  of  the  "open 
hand",  the  "pump  priming"  and  some 
of  the  three  lettered  plans  tried  in 
'he  rnited  S'ate.s 

Municipalities  Har»l  I  p 

Before  the  convention,  however, 
was  the  stark  fact  that  man'-  miini- 
ejpaliries  of  the  province  xvere  not 
f'.nanciallv  able  to  pay  their  .share  of 
relief  mea.snre.s  Thev  couldn't  af¬ 
ford  'he  20c-..  required  for  direct  re¬ 
lief  (the  balance  heinc  paid  equally 
bv  Eirrininion  and  Provincpi,  Mr  Du- 
plessis  fa'ored  public  xvorks  as  a 
mean.'  of  assisting  iinemploxed;  but 
the 
'ak 

proxement.  program  of  the  federal 
government,  which  provides  that  Do¬ 
minion  and  Province  should  divide 
equally  costs  of  direct  labor,  while 
;  municipalities  as.eumed  costs  of  ma¬ 
terial  and  supervision.  But  here 
■again  it  xvas  pointed  out  that  many 
municipalities  were  unable  to  finan- 
;  ce  the  co.sf  of  niaterial.s  w  hich  in 
j  some  cases  amounted  to  about  one 
I  half  the  entire  cost  of  the  undertak¬ 
ing. 

Air  Rogers  promised  that  the  gov- 1  loans 
“rnment  xx^ould  endeavor  to  find  a 
.'atisfactory  formula  with  the  four 
cornf'i's  of  the  federal  program  of 
f  relief,  and  after  caliine'  consnUation 
the  go'crnment'.R  views  were  em¬ 
bodied  in  a  letter  from  the  minister 


many  municipali¬ 
ties  in  Quebec  were  unable  to 
finance  the  costs  of  materials  and 
stipervision  under  the  civic  im¬ 
provement  program  In  my  let¬ 
ter  to  Honorable  tVm  Tremblay 
of  .May  31,  IHT.  I  stated  that.  "If 
certain  mtmlcipalities  in  Quebec 
are  certified  to  be  unable  to 
make  any  contribution  to  the 
cost  of  materials  and  superxislon 
of  works  projects,  the  Dominion 
Government  15  prepared  to  co¬ 
operate  with  the  provincial  Gov¬ 
ernment  in  seeking  a  satisfactory 
method  of  overcoming  this  dif¬ 
ficult,'-  We  .ire  ready  to  imple¬ 
ment  this  undertaking  at  the  re- 1 
quest  of  the  provincial  Govern¬ 
ment. 

Under  th®  municipal  Improve¬ 
ments  assistance  act  of  l^SS  the 
sum  of  fso.onc  ofio  was  made  avail- 
ab|»  for  loans  at  2  per  cent  by  the 
Dominion  Gox-ernment  to  enable 
municipalities  to  finance  self-liqui¬ 
dating  projects  and  thereby  exp.and 
employment.  In  round  figiires.  a 


man-work  hours. 

Also,  the  heax-y  armament  pro¬ 
duction  schedule  in  Britain  ha.s 
made  it  difficult  to  get  key  men 
to  train  workers  in  C.inadian 
plants;  also  much  of  the  m.atcrials 
have  had  to  be  obtained  from  busy 
plants  ox-erseas 

.At  least  one  of  the  initial  major 


bomber  order,  need  not  be  encoun¬ 
tered  to  same  extent  in  the  fiiture 
For  the  nexv  .J.i.OOO.ono  Aluminum 
'  ompany  plant  at  Kingston  will  be 
able  to  supply  aluminum  parts,  ac¬ 
cording  to  the  proper  British  spe¬ 
cifications.  and  there  -will  not  he 
the  necessity  of  waiting  for  arrival 
of  special  par's  from  England. 


Loose  Logic  of  Roosevelt 

By  FRANKLIN  D  ROOSEVELT 
From  a  Spaech  Before  the  Ameticen  Retail  Federation 


.  I 

J  TN 

'  1  b 


the  last  analvsis,  consumer  1  ment  to  prox-ide  lobs,  m.ore  than  .50 


sum  of  .J8. 000, non  (5  readv  to  he  ap¬ 
pro',  inre  at  the  .=anip  tir.m  has  :  plied  in  the  province  of  Quebec  for 
no  par'  in  the  municipal  im- '  this  purpose  j 

The  Department  of  Finance  now- 
ha?  hofore  't  a  formal  applica-, 
tion  from  the  city  of  .Montreal  for 
loans  amounting  to  the  ,«um  of  j 
.? 4. 212. fit'll  to  cover  self-liqutdaring 
projects  in  this  city.  As  the  loan.s 
under  the  act  are  di.strihuted  on 
the  ha?'.'.  of  population  the 
amount  avatlahle  to  the  city  of  1 
•Montreal  w-111  be  considerably  less 
than  the  amount  stated  above.  Or¬ 
dinarily.  these  application?  for . 

onlx-  accepted  when  ' 
they  have  been  previously 
proved  and  gu.aranteed  hv 


'  1  buying  pow-er  is  the  milk  in  the.  cents  passes  over  the  counters  of  the 
coconut  of  all  business  '  retail  merchants  of  America. 

AUhether  you  are  a  big  department  'We  also  use  xvhat  xvp  call  social 
store  or  do  business  in  a  small  w-ay ,  legislation  —  such  as  legislation  to 
on  the  main  street  of  a  small  tow-n.  encourage  better  pax-  for  low-paid 
your  sales  are  dependent  on  how-  labour  and  therehv  provide  more  and 
much  money  the  average  family  in  better  customers;  such  a.?  legislation 
the  community  earns  That  is  a  to  protect  inx-estor?,  so  that  thev 
homely  xvay  of  putting  it,  but  it  is  an  may  continue  to  be  ciistomers  xvtth- 
eternal  truth  out  losing  their  savings  in  worlh- 

Aboiit  one-third  of  our  population  less  stocks  and  bonds 


i.s  ill-clad,  ill-housed,  ill-fed.  That 
third  forty  million  people — can  huy 
very  little  at  the  shops.  Therefore, 
their  local  shops  can  order  x-ery 
little  at  the  factories. 

Some  of  my  friends  laugh  at  me 
w-hen  I  stress  this,  laugh  at  efforts 
to  establish  minimum  xx-ages.  But 
the  little  and  the  big  shopkeeper  un- 


I  wonder  if  you  have  anv  concep¬ 
tion  of  the  nurnher  of  hnsinc??  men 
and  hankers  and  economist?  whom  I 
talk  with  briefly  or  at  length  in  an\ 
given  month  of  the  year.  T  xvonder 
if  you  hax-e  any  conception  of  the 
x-ariety  of  sugge.srions  and  panaceas 
they  offer  me’’  I  xvonder  if  you  knoxv 
fhe  x-ery  large  percentage  of  them 


derstand  and  know  they  xvill  sellixvho  honestly  and  very  natural 


more  goods  if  their  customers  have 
more  money.  I  want  to  build  up  the 
purchasing  power  of  customers. 
*>(■>(■ 

How  shall  x4-e  produce  more  cus- 
tomers  'viih  more  money? 

One  school  of  thought  is  w-hat 


provincial  Government  I  under-  j  school  of  the  gamblers, 

.'food,  how-over,  that  the  city  of  fjjjd  some  of  them  in  every  com- 
.Alontreal  was  advised  by  Premier 


munity.  as  w-eR  as  in  Wall  Street: 

of  labor  to  Mr  k'iciicr  cVia'rman  ot '  Luplcssi?  to  .c'jbmit  it?  application  anjj  some  of  them,  the  political  vart- 
of  labor  to  Mr  kishcr,  chairman  ofj^irprtlv  to  the  Dominion  Govern 
the  Board  of  Economic  Reconstruc¬ 
tion  in  Ouehet.  Thp  main  feature? 
of  tho  letter  were  the  proposal  to 
dix-ide  diroct  releif  coct?  on  the  ?ame 
basis  a?  with  other  provinces.  4d'-> 


think  of  national  problem.?  solclv  in 
terms  of  their  oxvn  business.  I  'vnn- 
der  if  you  xx-ill  be  surprised  if  I  tell 
you  that  most  of  them  leax-e  my 
office  saying  to  me.  "Whv.  Air.  Presi¬ 
dent.  I  did  not  knoxv  about  that. 
You  havp  gix-pn  me  a  nexv  pprsppc- 
tlx'e.  I  never  thpught  of  the  problem 
in  that  xvay  before  " 

Sf,  if, 

I  sit  in  m'’  office  xvith  a  bti-lne.?? 
man  xvho  thinks  the  surest  xvay  to 
produce  customers  is  to  balance  the 
Federal  budget  at  once.  I  say  to 
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S  accessful  Year  Reported 
By  Family  Loan  Corp’n 
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'I  The  Financial  Time* 

— .At  the  ann'ial  gen- 
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and  ioan.'  approved  ajad  ma”®.  tn- 
crc.ased  35  pei-  cent  and  'ha*  '<1  per 
cent  of  'he  cempenv;  business  i.x  , 
in  H.alifa-i  and  Dar'mo'ith. 

The.  f’.r.aneial  report  .?='  toTt,h 
that,  after  paving  .i.l!  opera'ing 
co.sts,  se.r'inr  up  reserx-e?  for  Fed¬ 
eral  and  Provincial  levenue.  taxes..' 
donhling  the  reserve  for  unearned 
interest,  paying  5  per  cent  inte’pc 
CD  its  deben''ire?  and  o  per  cent  on 
its  preferred  .'-baicp, 'he  company  in¬ 
creased  Its  curplus  acenun'  to  1,- 
.T11. 

Directors  xx-pre  re-elected  for  the 
ensuing  year  as  follows;  Frank 
Payne,  P.  A  Gaeiz,  Kvan  Velroff, 

V,  Ed.  A  H.  .lohn.son,  \'.  .1.  Worth, 
D.  A.  Hlakeney,  P.  W.  Wriglit,  c,  I’, 
Boley  and  U.  G.  Taylor.  Oificers  of 
the  company  are;  pi'<  .siilcnt,  I'rank 
I’ayiie;  trcasuier.  l'.  I’.  Solcy,  and 
tiecreiarj ,  U.  Ci.  T'a.'  lor. 


Al.nilV  \  IMI’GliT  S  I  i’ 

Ottawa  —  .A  large  increa.se  xvas 
recorded  in  the  .Mine  iinporis  of  alu¬ 
mina.  including  banxiic  according 
to  The.  I'oniinion  Bnrea'i  of 
Btatistics.  Iinpo-'s  anio’jnted  to 
1,179  113  exx-t  compared  with  ■■->54.- 
217  in  .Maj-  and  3-41,255  ewK  in  .lune, 
1S3S. 


Ca'tr.'^rt  . 

C '  mcicil 
Co?r  Y 

r  *■■!*=’ r'^ 

E  •  t*.'*  R  .  w  . . 

fG'in  F  . 

Tnf.ftV.glld 

Gl'-b#^  . . 

Gr«-arF  Gr  ...... 

. 

Hornf  . 

Mi-D  . 

/i<;.'Fury  . 

. 

MM  . 

M^n.  Rov 
K at^.  ....... 

Okal^ft  ,  . . . , . 

1*0..  prrf . . 

rniiijr*^  r 

PrfttriK  R  . 

Kirhlirld . . 

Richland  . . 

Koval  (■  . . 

R<*yul  Ur  . 

Shuro  Roy . . 

Spy  Hill  .... ... 

’  Sunburst  . 

Sunset  . 

TfiM  C  I'  . 

Turn.  f  V . 

I  riitf'd  . 

\’ul<-ui.  . . 

W  -st  I  I 

\  j:i>  sjlc'i 

I  a).  A  Iki. . 

KasI  C  rt  wl  . 

Iltt'K^i)  ........ 

J.4  inhr.  I’. 

Madi.'on  . 

Mar-.Inn . .  „ 

f’acalf  a  ........ 

Souths  P 

......... 

LISTED  MINES 


Pid 

S? 

11 

2'^ 

51 

25’v5 


"ini 


.40nn 

i  2u1 


Ask 
4’...- 
15  ' 

'h 

12;,< 
.1  - 
21 
S! 

*5 


nv; 


214 

12H 


1  ij 
2'a 


I  to  be  paid  bx  federal  goxernmenf. 

4'‘'G-  bv  province  and  2f>^-r  bv  muni- 
cipalitie?;  transient  relief  to  be 
dix-ided  equally  between  Dominion 
and  Province  the  municipaiitv  pay¬ 
ing  nothing,  three  million  dollars 
available  for  Quebec  a?  the  federal 
.  government's  .kfc'-,  share  of  direct 
labor  Cost.?  of  approx-ed  civic  im- 
prox-ements;  w-here  m'lnicipa] jtv  is 
unable  to  pa'"  for  material?  and  ?'i- 
pervision.  Dominion  i?  willing  to  cn- 
f^perate  xvith  Province  in  overcoming 
difficulty;  eight  million  dollar?  avail¬ 
able  for  Quebec  m'lnicipalitip?  in 
,  loans  at  tw-o  per  emt  to  finance  self- 
liquidating  projecip;  .Montreal  has 
,  made  application  for  projects 
amounting  ti>  over  four  million, 
w-hich  was  more  than  proportionate 
amount,  but  applications  are  being 
examined  and  some  w  ill  he  selected 
"hen  province  give.?  certificares  and 
guarantee  a.'  proxided  in  act.  The 
)  letter  also  li.=ted  the  various  sum.? 
xvhich  had  been  paid  or  offered  to 
I  Quebec  ftir  the  relief  (if  iinemploy- 
1  ment. 

I  Mr  Roger’s  letter 

]  Dear  .Mr  Fisher 
'  A.?  promised  xc?terdax-.  the  L'o- 

mini.on  Gox-ernment  ha.?  gixen  care¬ 
ful  aftenfion  to  the  vicw-.v  present¬ 
ed  b'-  Premier  Duple??!?,  on  behalf 
of  'he  Q'iehec  Government  x'-itb  re- 
,  spe.rt  to  the  form  and  amount  of 
,  federal  as?istance  for  the  relief  of 
:  unemployment  in  your  proxinre 
'  I  hax-e  heen  directed  to  convex-  to 
Premier  D'iple??i?  thro'igh  yo'j  a? 
chairman  of  the  Board  of  Econom.ir 
;  Reron?truction  rhe  replv  of  the  Do¬ 
minion  Goxernment  to  the  ?uhmiE- 
I  nion  made  on  behalf  of  the  Prov- 
;  inre  of  Quebec  and  it.? 

I  t;e.e 

j  1  A?  to  the  amount  of  federal  |  Premier  of  x-our  Pro'-ince,  and 

■  aesi'tance  tc,  Quebec  Prox'ince  1  :  ccille^g-npc  our  appreciation 
repe^jt  the  offer  first  made  to  x-ou  ;  the  opportunity  afforded  for 
on  February  2nd  of  thi.s  vear  For  j  frank  and  open  disciipnion  of 
direct  relief  xvp  are  prepared  fo  j  prohlerr.s  of  the  miinicipalitie.s 
pay  dollar  for  dollar 
provincial  government 
petr  cent  of  Ihe  co.sf 
ycnir  municipalilies. 
ill  cffc.ct,  lliat  the  max 

J  cc.iilagc  of  relief  ccists 
iiiunicipalitie.s  xvill  be 
I  of  expi.iidil  11  res  iuciiri 

■  puipose. 

I  bis  ai  raligeiiieiil  b; 
ceptccl  and  is  now  In 
all  ibc‘  other  nrovini 


ety,  even  in  the  hall?  of  the  Congress 
ment.  This  being  fbe  case,  and  p^pd  state  legislatures 

hax'ing  regard  to  the  fact  that  That  school  is  eager  to  gamble 

unemplox-ment  is  especialh-  acute  the  safety  of  the  nation  and  of  our  I  him,  "How?" 

in  Montreal.  I  am  authorized  to  system  of  prix-ate  enterpri.ie  on  I  Sometimes  he  sax-s, 

adx'ise  you  that  'he  projects  sub- ^  nothing  more  than  their  personal 
mitted  hv  Montreal  are  now-  being  hunch  that  if  Government  w-m  just 
examined  in  order  to  select  those  keep  its  hands  off  the  economic  sys- 
w'hich  appear  to  qualify  for  loans  i  tem  ojstomers  will  just  happen  I 

'inder  the  Mnnicipa!  Improve-  ‘  use  the  xvord  "gamble"  because  there 

meat?  .A??i.?tanre  Art  For  this  ■  is  no  modern  experience  to  support 

purpose  additional  data  i?  being  their  theorx'. 

sought  from  the  city  of  Montreal  In  fact,  modern  e.xperience  denies 
Those  which  do  qualify  for  loans  their  theory.  Between  1925  and  1933 
xx-ill  be  accepted  immediately  by  the  Gox-ernment  abandoned  practically ;  hold  him  to  it  I  say: 

Dominion  Gox-ernment  a?  soon  as '  all  concern  for  business.  Customer  I  "This  budget  is  not  all  of  one 

the  provincial  Government  gives  Us  and  the  having  power  of  ciistomers  1  aggregate  of  bun- 

certifit:ate?  and  guarantee  as  re-  w-ere  left  just  to  happen  You  know- 1 items.  Either  xve  xxill  have 
quired  under  the  legislation  The  hoxv  many  and  how  much  happened. 

’•emainder  of  the  53.00n,onn  w-ill  be  j  *  4S  4e 

axailable  -o  other  municipalities  in’  These  people  w-ho  are  playing  the 
the  prownro  of  Quebec  under  the  "it  may  happen"  hunch  tn-day  are 
same  conditions.  We  will  deal  .  actually  the  xvildest-eyed  radicals  in 
proniptlv  w  ith  all  applications  for  our  midst,  because,  despite  prox-ed 
loans  to  self-liquidating  projects  failures,  they  xvant  to  gamble  on 
w  hich  qualify  undei*  the  terms  of  ’  their  own  hunch  once  more, 
the  .Nlunlcipal  Improvements  Assis-  In  the  other  school  of  thought 
tance  Aot.  we  are  conservative  New-  Dealers 


'Hoxx-  should  I 
k-now-’  That  Is  your  job  Cut  th® 
budget  straight  through  or 

20C',," 

Then  T  take  from  my  de.^k  draw-er 
a  fat  hook  and  it  is  apparent  at  once 
that  he  has  never  se®n  or  read  the 
budget  of  the  Gox-ernment  of  the 
United  States 

He  tries  to  change  the  .subject,  hut 


fo  cut  eve,ry  item  lO^r  or  20G-  m-,  if 
we  do  not  do  this,  cut  some  items 
very  much  more  than  10'~r  oi  2117." 

I  point  out  the  one  thousand  five 
hundred  million  dollars  for  the  Army 
and  Navy.  He  pounds  the  desk  and 
says;  "Don't  cut  that  item  —  not  in 
these  days 

I  show  him  the  item  of  a  thousand 
million  dollars  for  interest  on  the 


We  are  the  conserx’atix'es  because  I  public  debt.  He  oxvns  some  Gox-ern- 


from  these  forms  of  as-iwe  simply  cannot  bring  ourselves  to 
I  would  remind  voii  that  take  radical  chances  w-ith  other  peo¬ 
ple's  property  and  other  people's 
lives. 

Now  the  ow-ner  of  a  private  busi¬ 


ness  may  hax  e  the  legal  right  to  Ih'?!''’'" 
take  a  long  chance  that  may  make '  ^  mention  the 

or  break  his  personal  fortune  If 
he 


the  Dominion  Government  i?  pro¬ 
viding  or  offering  the  follow  ing  ad¬ 
ditional  a.'sistance  to  th®  province 
of  Quebec  for  the  relief  of  unem- 
plovmcri'  and  social  distress 

Uork  erpating  projects.  Trans¬ 
port.  «  ;  401.  000,'  puhlir  xv  orks,  57.- 
400.000,  defence,  5300, ooe,  niines  '  eV'Bsm  is  not  endangered 

and  resources.  51. 1.16. 000,  agricui-  people  w-ho  run  the  three 

t'jre  5116. too;  tot.al.  5l7.3,52.0oo  branches  of  our  Government  do  not 
Loans  to  date.  Home  improve,  i  ba^'e.  the  moral  right  to  gamble  w-tth 
metxt;..  loan?  in  Quebec  prox-'inre  w-ell-being  of  120.000.000  Amer- 
*otal  56,231.000:  Dominion  and  If  millions  of  citizens  starve 

National  Housing  Act,  5i.30'x.ooo.  |  '*  d'’  an.sw-er  to  the  starving  to 

pension?;  Old  Ag®.  ®s'inx.ated  for . that  in  the  sw-ept  hy-and-by 
tbi?  fi?ca!  vpar.  il.ljo.ooo,  hlind  "'il'  Ibem 


ment  bonds  and  reject.?  any  cut  in 
his  interest. 

1  show-  him  the  thousand-million- 
dollar  item  for  xvar  and  civil  service 
pensions.  He  says;  “N'o — no  rut 


thousand  million 
dollars  for  running  the  permanent 
alone  go'es ‘  out' of ‘  businTss  the  functions  of  the  regular  Government 

Departments  —  thev  cost  less  to-dav 
than  under  my  predecessor  He 
readilv  agrees  'hat  the  post-m.an  and 
the  G-m.an  and  the.  forest  serx'ire 
cannot  be  curtailed  The  only  peo¬ 
ple  he  x»-ould  sex-pr  from  the  pay-roll 
are  the  tax  collector?. 


That  gets  u?  dow-n  to  a  fpxv  other 
big  Items  -  totalling  over  four  thou¬ 
sand  m.illion  dollar?  fo  take  care 
of  four  thing? — pax-ment?  to  agr!-- 
culfiire,  public  works  w-ork  relief 
for  the  unemplox-pd,  and  assistance 
for  our  old  people 

My  x-isitor  agree.?  xx-ith  m.e  t,h.at 
w-e  are  going  through  a  transition¬ 
al  period  seeking  the  be?t  way  to 
maintain  decent  price?  for  the  farm 
pop’ilation  of  .Anx.®rica.  trying  to 
make  them  better  customers  of 
business  men. 

If.  if,  if, 

I  come  to  the  pu'olic  xvorks  item. 
He  suggests  that  that  can  he  cut 
50  per  cent.  I  happen  to  knoxv 
that  his  cixmmunity  i?  w-orklng 
tooth  and  nail  to  get  a  grant  for  a 
much  needed  high  school,  or  that 
his  county  suffered  severe  propertj 
losses  from  recent  floods.  I  sug¬ 
gest  that  we  xvill  start  economy 
right  there  and  not  give  any  grants, 
defer  building  the  levee  or  the  flood 
control  dam  for  twenty  or  thirty 
year?. 

I  sax-  to  him-  "Consistency  thy 
name  is  geography.  You  believe 
that  spending  cn  public  xvorks 
.should  cease — except  -in  your  own 
horn®  toxvn  " 

The  item  of  funds  for  -w-ork  re- 
1'®^:  there  p’x-  x-isitor-customor 
makes  a  last  stand.  He  wants  that 
cur.  and  cut  hard. 

e  agree  that  there  are  between 
three  and  four  railUon  American 
workers,  w-ho.  xvith  their  familiies. 
need  work  or  monev  to  keep  alive. 

I  drive  him  to  the  inevitable  admis¬ 
sion  that  th®  only  alternative  Is  to 
put  them  on  the  dole 

That  i.s  where  I  make  a  stand 

I  tell  mv  visitor  that  never  ?.o 
long  a?  I  am  President  of  the  Unit¬ 
ed  States  xvill  I  condemn  millions 
of  men  and  women  to  the  dry  rot 
of  idlene.'s  on  a  dole;  never  con¬ 
demn  the  business  enterprises  of 
the  United  States  to  the  loss  of  mil¬ 
lions  of  dollars’  xvorth  of  customer 
purchasing  pow-er:  never  take  the 
terrifi®  risk  of  what  xvnuld  happen 
to  the  social  system  of  American 
democracy  if  w-p  foisted  on  it  an 
orca.sional  backet  of  groceries  In¬ 
stead  of  the  chance  of  xx'ork. 

I  w-ell  knoxv  the  difficultie.s  and 
the  co.et  of  a  work  policy. 

if.  if.  if, 

I  do  not  need  to  be  told  that  3 
per  cent  of  the  projects  are  of 
questionable  value — I  know  it.  Or 
that  5  per  cent  of  the  people  in  re¬ 
lief  projects  ought  not  to  be  on  the 
roll? — I  know*  that,  too  But  w-hen 
,x'ou  think  that  of  nearly  three  mil¬ 
lion  men  and  wom.en  scattered  ox-er 
all  the  fortx'-eight  States  and  all 
of  the  3,100  counties  in  America.  I 
am  protid  of  the  fact  that  15  per 
cent  of  the  projects  are  good  and 
that  15  per  cent  of  the  people  are 
properlv  on  the  rolls  And  I  know 
that  the  American  peopl®  cannot  be 
fooled  into  believing  that  the  fewr 
exception?  actually  constitute  the 
general  practice 

.Mv  friend  across  the  desk  mur¬ 
murs  something  about  old-age  pen¬ 
sion.?.  He  is  a  bit  half-hearted 
about  this  and  he  finally  admits 
nor  only  the  need  for  dignified 
support  of  old  age.  gix-en  and  ac¬ 
cepted  as  a  nexv  American  right,  but 
he  realizes  that  over  a  period  of 
vears  this  support  will  hax-e  to  be 
extended  rather  than  reduced.  All 
American.?  agree  that  xve  muet 
work  out  this  problem  for  our  old 
people. 

.And  so  m.y  '.dsiter  leaves  con¬ 
vinced,  in  nine  rases  out  of  tea, 
that  balancing  the  h’udget  today,  or 
even  next  year,  i.?  a  pretty  diffi* 

•  cult  if  not  an  Impossible  job. 


ettiriiqtcd  for  this  fiscal  vear.  5245,- 
oo.q,  n-ai  xpferan.s’  pension  —  last 
v®ar.  52,?35,000;  w-ar  veteran.?’  al- 
nunicipali-l  lox<-ance  5667,000 

I  I  hope  voii  w-i!l 
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Partisan.?  are  going  round  the ' 
countrv  scaring  parents  who  are  not  * 
starving  by  telling  them  of  inrreas- , 
ed  national  debt  which  their  grand  1 
children  will  hax-e  to  pav  Gertainlvl 
that  is  not  as  alarming  as  telling 
parent?  who  are  alreadv  starving  1 
that  an  untrammelled  business  set  | 
up  xvill  provide  fheir  grandchildren  | 
w  ith  food  in  1930.  5'ef  that  is  what  j 
the  r.'wlic.al  gamhlei-s  of  business  and 
politics  might  have  to  .say  If  Ihi'x 
put  llteir  llieorit-s  into  practice  next; 
year.  I 

if.  if.  if  ' 

il  uf  IlloUglil  llie  ((III 

■hool  liolds  I  lie  \  iew  ‘ 

1 1  igeiii  nal  ioli  slioiild  i  t-sl  1 
a  I  It  hmet  ie  rat  her  I  tia  11  in 
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2>< 


Dominion.  It  leinespnl.?  a  sul)-‘lhe  IiepailmenI  of  I.ahor  are 
stantial  increa.?®.  in  the  federal  axailable  to  facilitate  this  desired 
contribution  formerly  paid  to  th.®  end  as  proinptlv  as  possible, 
provinces  We  are  prepared  tp '  Yours  .since’relv, 

share  the  cost  of  relief  gn  en  to,  NORMAN  .McL.  ROGERS,  1  r^VoTt''' For‘7xImnrro\rt''o»°‘.^T^^^^ 

transients  on  a  50-50  basis  with  1 'er  0''  Labo’-  *  la^t?. 

I  -v.  o.  i.ano..  [dollar  spent  by  the  Federal  Gdx-ern- 


0111  scIk 
sirxalixe  t 
lliai  an  ini 
ils  iailli  in 
a  liiineli. 

To-day.  in  order  in  provide  en.? 
lomers  for  busmc.ss.  Governinent 
uses  Government  rapiial  to  prox  idc 
johs.  to  pre-.ent  faim  price?  from 
collapsing  and  fo  build  up  purchas¬ 
ing  pow-er  xx-hen  prix-ate  capital  fails 
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NO  ACTION  TAKEN  ACADIA  SUGAR  CO. 

WESTERN  PLANTS  DEAL  REPRESENTS 

ron.'iifler  a  .sale  or  reorganization  anti , 

OF  DAIRY  CORP’N  A  COMPLETE  SALE 

_  details  of  such  sale  or  plan  should  j  _  _ 

r»  u  i.  L  ij  A  lU  •  c  I  '  to  all  debenture  holders  who  i  „ 

Debentureholders  Authorize  Sale  ,hen  vote  at  another  adjourn-  Says  None  of  Former 

of  Canada  Dairies  Interest  |  ed  meeting.  |  Director.s  or  Officials  Con- 

But  Go  No  Further  Failure  to  reach  an  agreement  i  nected  With  Anglo-Dulch 

-  '  upon  the  proposed  resolution  result- 1  - 

MEETING  ADJOURNED  '  ed  m  failure  to  appoint  the  proposed  ,  ENTIRELY  NEW  CAPITAL 

_  committee  and  the  meeting  was  ad-  j  _ _ _  | 

Tarillv  RefiixeA  Pem- until  August  29.  Directors  of  Ararlin  Kumi-  itefin- . 


of  Canada  Dairies  Interest 
But  Go  No  Further 

MEETING  ADJOURNED 


ACADIA  SUGAR  CO. 
DEAL  REPRESENTS 
A  COMPLETE  SALE 


Directors  or  Officials  Con¬ 
nected  With  Anglo-Dulch 


Meeting  Tadtly  Refuses  Pem¬ 
berton  &  Son  Offer  and  Dis¬ 
agrees  on  Formation  of  Spe¬ 
cial  Committee 


jourupu  until  August  zn.  Directors  of  Acadia  .c;us:ar  Refin- 

Incorporated  in  1929  to  hold  con-  me  Co  ,  I/d  .  have  ronrluded  neeo-  i 
frnl  of  various  dairv  companies,  tiation.s  for  the  .^ale  of  the.  rompany  : 
Dairv  Corporation  is  now  in  proress  to  Anclo-Diifrh  Suear  Refinine  I  'o.,  ' 
of  dissolution  sinee  "a  laree  hank  i.td .  it  was  .^Tatorl  th!.=  v  eek  h'- 
indebtedness  obviously  cannot  he  re-  tames  MeDreEor  .  of  i 

duced  to  anv  appreciable  extent  Halifax.  pre.=  idenf  of  the  iormerl 


.  ,  ^  rwuiAn  F  I  Dairv  Corporation  is  now  in  proress  to  Anclo-Diifrh  Suear  Refi 

ciai  Committee  j  of  dissolution  sinee  "a  laree  hank  i.td .  it  was  .^tatorl  th!.= 

- -  I  indebtedness  obviously  cannot  he  re-  tames  MeDrcEor 

Toronto  Bureau  The  Financial  Timee  duced  to  anv  appreciable  extent  Halifax.  pre.=  idenf  of  the 
Toronto.  —  Holders  of  the  6*^  de-  tlirough  earnines  for  some  years.”  company 
bentures  of  Dairy  Corp.  of  Canada  fn  the  year  ended  'Vtarrh  .91.  1999.  ^ 

agreed  unanimously  to  .=ale  of  the  ^ales  of  subsidiaries  totalled  $2,477.  Anpip^n.itrv,  ,h^'r'  ' 
corporation's  interest  in  C  anada  Dat-  nn  w.hirh  there  was  a  net  oper-  ' J  '  J  /  anauian 
rles  Ltd.,  but  failed  to  fake  action  anng  profit  nf  $RS.662  hut  after  "  ,  /  i  ominion  r  -ine-.  v 
on  an  offer  made  by  Pemherton  &  meerinr  interest  charges  of  the  sub-  and  admin. sur 

Pod  (Vancouver)  Ltd.  and  Tanner  A-  sidiaries  and  the  holding  rompany.  ””5.  opmannE  .- 

Co.  for  equity  in  western  subsidiaries  taxes  and  other  rharaes.  Dairy  r'orp  u',]*"'''  to  anprova  of  Arar 
and  met  deadlock  on  the  amount  of  had  a  net  loss  for  the  year  of  Jl.S.fiS.a  -•''•oPrs  at  niepting.s  Am 
authority  to  he  given  a  proposed  :  and  a  consolidated  defirit  of  $29h.-  ^’^Pterdhev  i.-,  .=aid  yt'-,  Rie- 
cammlttee  which  would  consider  j  47^,  pajp  of  I'anada  Dairies  L-td  “~he  sa.e  is  a  comp'e'e 


rerm.a  of  the  .sale,  iindr-’'  which 
An.elo-Dutrh.  ttie  r  anaciian  compar> 
with  a  Dominion  ch.-irie-.  would  huv 
out  Aradia  and  administer  ’t  wi'e- 


oiit  chance 


authority  to  he  giten  a  proposed 
committee  which  would  consider 


other  offers  of  purchase.  The  meet-  ir-aves  the  company  with  no 
ing  of  debenture  holder.s  held  on  .cidiaries  in  eastern  '~anada. 

.A.ugus,t  1.0  was  ad.ioiirned.  therefore  - 

unfi!  August  29  without  appointing  ______  _ 

•  rs  ™ ,» BETTER  QUARTER 

pnD  inuiniu  rkc 

sell  its  unprofitable  subsidiary  in  1  vfli  UlllUli  UilU 

Toronto  to  .T.  B.  Robinson  for  $12  4P''  _  ! 

(which  will  be  paid  to  the  b.ank)  aj  ,  *  c-  »  o  a*  .l  t  I 
and  return  of  a  deposit  of  $5,900.  At  Net  fr.r  Fmst  3  M^nlhs.  cf  C^-l 
the  meeting  which  approved  this  sale  ffcnt  Fisca?  i  Flp  i 

unanimousiy  holders,  of  •$741,500  of  at  $278,521 

debentures  were  represented  in  per-  _  .  — 

son  and  .a,nother  $14., 900  was  repre-  Toronto  Bureau  The  Financial  Times 

sented  by  proxy.  Another  offer  from  ~  .  ,  .  •  .  , 

Vancouver  securitv  dealers  proposed  -ornn  c.  ^  .nterim 
payment  of  $410  opp  ;n  cash  and  one  ..td  ,  .or 

third  of  the  equitv  of  a  new  holding  P',  year 

company  in  return  for  Dairy  Cor-  -  Pt’-l  -  rmea.s  a  .-ub- 

poration's  confro’linc  interest  in  is-  —^tease  m  net  e.arnings 
four  western  subsidiaries,  City  DaP-y  charges  except  provision 

Ltd  ,  ivmn-pec.  Puntv  Dairy  Ltd,,  for  incorne  taxe.c.  F.arnng.s  of  ,2,  v  - 
Regina.  Purify  Dawy  Produc.t.s  Ltd  . 

Paskatoon  A  F.dmonton' City  Dairy  ’'’bolly  owned  sub.^ulia ties  at  IMnd- 
Itd.  Edmonton,  Since  no  deben-  Lonilon.  The  conrparable 

tureholder  moved  a  resolution  con-  n,^0P4,. 

cerning  this  offer,  no  action  on  it  earnings  on  the  same  basis  for 

was  f.aken.  twelve  months  ended  tijne  ?,0  were 

Tt  was  intimated  at  the  meeting  $1.10.9.97.9  for  199.9  .and  .$1,090,900  for 
that  the  Pemberton  offer  was  origin-  199.R. 


subject  to  approval  ot  Aradia  .-bar- 
holders  at  pieetjnEs  .Aug  29  apri 

September  19  said  yi''.  Rtewa't  ct-,, 

“The  sale  is  a  complete  sale  ’  h.. 
declared.  ‘'\onr-  of  the  pvesont  Uk  ;r': 
rectors  ha.=  or  will  have  the  .-pght 
est  interest  'n  the  purrhasmi  ■  ■  ni  .n 
p.any.  The  Acadia  rompan'  aviii  p.-  p.-, 
wound  up  .and  operations  .after  tpe  .ji, 
sale  will  he  conducted  wi>h  en'irel-.  '.a 

new  capit.a.i,  ti-.c 

“The  purchasing  interest;,  intend  t.  r 
te  carry  on  in  the  same  w.a"  as  in  ye,' 
the  past,”  'Tr  .stewart  added  , 
“Howev'er  there.  v.”'i  lac  the  snhs*'-  cc)i 
tijtion  of  capital  .md  dii'fcrors  un-  !uj 

der  the  sale"  •  .-'i 


Purvis  EIoclcH  lo  (i.  P.  R.  ^  TEXTILE’S  SALES  I 

. . .  '  first  4  months 

I'.anadi.an  Pacific  R.ailwav  i  n  , 

■  ARE  WELL  AHEAD 

trie.a  Limited  was  appointed  to  j 

the  e.xerutivR  eommitfee  to  fill  • c  r-  c  r»  r  At 

the  vaAan.  v  caused  hv  the  ,  Orders  for  Future  Delivery  Also 
death  of  the  late  Fir  <  harles  |  Considerably  in  Excess  of  a 
Cordon.  I  Year  Ago 

EARNINGS  GAIN~  ^ 

_  !  Business  handled  hv  Dom.inion 

flWITFn  FJlFf  rn  *'"•  ^f^rt  of  current 

UiulLll/  rUr.L  LU,  '  ypar,  on  .April  1,  is  weH 

_  I  ahead  of  like  period  last  year,  and 

■.  I.  £  I  *»;  I  #-»  I  orders  on  companv'.s  books,  for  fu. 

results  for  Initial  (  ».,arter  of ,  ^re  delivery;  are  ronsiderahlv 
Current  Year  ohow  Moderate  higher  than  a  year  aeo. 

Improvement  i  April  and  May  comparisons  were 

not  partic’ilarly  favorable,  hut  in 
Toronto  bureau  The  Fimntt.il  Times  fune  and  TuH'  Subst.intia!  improve- 
Toronto.  -Interim  earn'ng?  .-'ate-  tnent,  in  business  received,  was 
lent  on  a  con.snlida'ed  has's  of  ^"dwn  over  corresponding  199$ 
'niied  Fuel  Invr.stment,-  i.’m.ited.  "lonths  August,  of  last  year,  was 
nd  it.it  subsidiaries  fru-  the  three  ^  fairb^  good  month,  on  a  seasonal 
lonths  ending  .tune  ■.■•■th,  103'.),  basis  -  The  summer  usuaiU-  is  a  dull 

hf'tv.-  net  profit.s  for  the  period,  be-  period  in  the  cotton  textile  husi- 
ore  providing  for  ineon. -  *axe.=  of  f^^es — and  as  there  has  been  some 
99911.  The  profits  fo  'he  same  slowing  up  during  the  present 
nrind  last  year  were  ihO'iii  but  ^^^nth  the  August  comparison  with 
n  exact  comparison  is  -mpossible  year  is  unlikely  to  be  as  good 

‘-c.ause  ef  the  acnuisy.on  of  'he  4une  and  Tuly. 


ResuUs  for  Initial  Ouarfei-  of 
Cunent  Year  xihoM  Moderate 
Improvem-ent 


Toronto, 
lent  on 


ate  I'nited  Fuel  Inve.stment.-  1. 


and  !t.=  siibsidiaries  < 
months  ending  .lune 


tr-c.ause  ef  the  acnuisy.on  of  'he 
'll;  flhiition  system  ■'U  Donginion 
'.'.atui't!  Gis  ''ompani'  Limited  in 
fi-.c-  Himiiton  area,.  wh;,-h  t^ok  ef- 
oet  :it  the  beginning  ot  ficta] 
year. 
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i!!y  considered  when  Dairy  Corpo- 
-ation  had  onlv'  a  limited  time  in 


The  improvement  in  earnings  for 
th(i  Tune  30fh  quarter  is  due  princi- 


which  fo  meet  notes  payable  to  hank-  pally,  it  is  stated  to  the  colder  wea- 
err.  Subsequently  an  extension  of  ther  prevailing  in  April  and  May  of 
time  was  given  for  the  pavment  of  thi.s  year  compared  with  last,  result- 


these  notes  and  other  plans  are  under  inc 
consideration  Bank  overdraft  and  eas 


in  an  increased  consumption  of 


bouse-heating  purposes  019. 710 


sh.arehnlders,  of  "-hich  i  .im  '^nf- 
the  offer  which  has  been  mad'- 
very  favorable  and  in  'he  in'e'v-s' 
of  every  sharehoidei  '!■  .t'.ew'trt 
s.a!d  ‘'Present,  .Acad'a  sha’-ehoid- 
ers  w'll  get  eithpr  ra.sh  fci-  their  'U- 
tgrpets  or  Otyc  debentures 

He  said  A.cadia  Suva''  Pefinma 
Co.  bad  approximatpiv  2  I’lOo  .^h  jre, 

holders  in  '''ac'idi.  'he  T'niteo 
Rt.ates  and  in  'hp  nid  Counf"  . 

H.  1.  P.  Lo=?ng  fc4  J11I.V 

Again  Shoiv  Big  Lsain 

Ottawa  — More  than  9  »f‘9  Hony 
Improvement  Loans  totallinv  tt 


ons’derahlt'  more  coke 
.'■old  in  thp.  first  three,  ’ 
•■‘'is  fisc.'il  year  th.an  in  * 
pondin.g  period  of  last  ;• 
of  the  colder  weather,  hu 
obtained  w.as  less  d’ue  '■ 
■.ere,  competition  Ther;  h 
r'dnrtion  in  the  demand 
f'lciured  gas  for  indus 
noses  with  a.  consequent 
in.’-eyenue,  and  in  add;'  ■ 
penses  incidental  fo  ■r- 


ominion  Prices  have  been  well  maintain- 
lited  in  The  t'nited  States  cotton  *ex- 

'cok  ef-  liiP  indus'ry  recently  h.a.s  shown  a 
:■  fiscal  sharp  recovery  in  earning  power 
production  curtaiiment  has  been 
as  been  effect  across  the  hne  and 

n'hs  0''  t-ventories  reduced,  with  ’•esult 
-■■'"■or’-es-  P^'fss’ure  of  A.meric,9n  goods  on 
r  because  C.anadian  m.arke'  has  not  been 
♦he  price  severe.  In  addition  cotton  prices 
mprp  se-  C-  I'tfc-  have  been  firnaer, 

.  s  been  a  •  FaJ]  Is  Rtisy  .deafen 

manu-  Results  for  full  1939-1940  fiscal 
I'lal  pur-  year  will  depend  largeli'  on  busi- 
decrease  ness  received  d'lring  the  fall  buy- 1 

a  'he  ex- 
=ond'?TiOD 


rjner^^’on?  ire  ?if‘pp9d  up 


of  .-if  n  ?v=- j  develop?  in  i^gii 

'em  acquired  h.a.ve  res-ji'-d  "i  'ow-  miil  onera"on=  arp  mppped'  up  Vo 
61-  eaitiinss  from  the  g.-i.  uy"ibut-  the  seasonal  peak  diyrng  thp  win- 
iov  companies.  This  coi.y-jon  was  ter  months  for  spring  debvpr'es  to 
to  hp  araduaijy  overc'  '  was  the  trade  Present  indication.s  for 
.stated.  th.a  fqii  are  favorable,  althouah  ac- 

-  -  I’la!  results  will  depend  op  venera! 

Ontai-ict  Hvidi-O  RerT*5  i  conditions  and  p'lrch.asing 

■  ,  ,  !  power  in  'he  latter  months  of  the 

July  (.jam  rrircary  Load  calendar  year. 

-  Operations  currently  ennapT'e  fa- 

Toronto  --  The  Hvd''''  Clectrip  vorahlv,  with  due  consideration  to 

|■‘o■^ver  Commission  of  'OiTTrio  rp-  seasonal  influences  with  a  year 

imr's  primar}'  load  for  ill  svs'pms  ago.  The  Magov  print  -ivorks  art' 

m  Till-.-  at  i,2f;x.$7S  h.p  .i.amst  1  I  closed  tempora.rilv  for  the  usual 


inv  sen^on  t  sualh'  ma.ior  part  of  ted  renresentatives  of  union  groups, 
husinyss  placed  wi'h  cotton  'pvtile  despite*  thp  fact  tha'  thev  rept-esen' 


AFTER  YOU  — who 

is  best  qualified  to  manage 
your  Estate  for  your  family? 


After  you  have  gone,  your  affairs 
should  have  management  rap- 
able  of  coping  with  the  problems 
which  the  ownership  of  property 
involves.  Our  Trust  Officers  will 
be  glad  to  discuss  with  yo’u  how 
a  goexd  Trust  Com.pany  can  bring 
economic  and  effective  manage¬ 
ment  to  your  Estate.  There  is,  of 
course,  no  obligation  in  talking 
this  over. 

P^ID-UP 

igL  CAPITAL 

81  RSSEEVE 

//Kl  $5,0(X),000 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

SIK  HEPEEKT  S.  HOLT  F-G  DONALDSON  •  MORRIS  W.  WILSON 
Prucidwnt  Vioe-President  and  (Stmeral  Manaqer  Vico-Prosidwnt 


Thp  board  bas  perm.it- 1  holders  will  depend  entirely  upon 
union  groups,  whpn  and  for  how  much  the  real 

tnpv  rpnrf*«^nt  I 

to  present  -Vr- '  The  trustee  states 

ot  anticipated  j  '*  unlikelv  that  second  pre- 
finailv  rpvi=- ! ’'''’'’■Pi'l  fv  common  shareholders  -will 


compaii’ps  develops  in  thp  fall  and!  verv  tpw  pmploveps,  10  present  a 


notes  pavahle  to  banks  totalled  $420.-  There  also  bas  been  an  increase  in 


OOP  at  March  91.  1939.  and  bad  the  the  number  of  customers  in  the  per 
Pemberton  offer  been  accepted  all  iod. 

cash  would  have  been  required  to  - - 

pav  off  the  banks  and  other  credi-  ,  t  .1  • 

tors  leaving  debenture  holders  only  Improved  Clildcok  Seen 
a  minority  interest  in  a  new  companv  Disher  5lee!  Constructior 

which  would  take  over  its  western 

sub.'idia ries.  of  DisHei 

Resolution  Is  Propped  gtpel  Consitniction  i  n  ,  Ltd  .  for  th> 

Follov-ing  the  failure  to  act  on  Fix  month.s  ended  Line  30.  1939 


also  tias  neen  an  tnpre.ase  in  partment  ♦'f  fimh'-e  m  ii 
nber  of  customers  in  the  per-  cording  t'->  figinrs  r^Uased 
Artinr  of 

- - - - -  ^  r.j/fir  tj 

ged  Oiitlnok  Seen  "’”'■*  '  '  ' 

.  In  Ont.irio,  an 

Disncr  5lee!  Construchon  amount  of  inao.-  ‘-•f  ‘719,12 


trd  t.-.  ihr.  df- 

m  liih-.  ac. 

^(“asr-d  b'.'  'hi; 
inan'-e.  Ibis 


the  tot.ll  nf  th.lf  n'"Vincr>  to  nvc-t  |  sv.-teni 
sun.'inia TIPS.  ti  ,x  nofi.rino  rnic>-,o,'  with  r-n  in-  j  -'’gn1n'^' 

Resolution  Is  Propped  Steel  Consitruction  lo.  Ltd.  for  the  rre-asp  of  .t.im.xTvs  rhows  a  total  of  pii '''''' 1- 

Folloiving  the  failure  to  act  on  Fix  month.s  ended  Itine  39.  1939  $9.2.99.237.  -nhiip  Aibcri.'i  i;;  third  |  I’lim. 

the  Pemberton  offer  a  resolution  were  at  about  the  same  level  a.s  in  for  the  monjh  with  -an  irriepsp 

was  submitted  which  would  have  recent  previous  vears,  according  to  .$194  997  and  a  tot.oi  of  .>?.5--L9;n 

given  wide  powers  to  a  committee  official  information  The  outlook  T'p  tn  the  end  Inly  a  loial 
of  six  consisting  of  .1  AV  Spear."-,  for  the  serond  half  of  th®  year  is '79,749  loan.-;  had  bp<n  nindi--  iinc 


’Ksjq  hp  las'  year,  an  ip.cvpase 
■^f  9  4  pev  cent. 

Thp  Viasrat-a  svstem  '''a.-  'in  7,1 
o.-'-  r-r.nt  ,  F, astern  Ontai''o  up  7  fi 
ii...  ^rnt  rr'--''v :ian  Pa>'.  un  1 '  i  per 

r.-rt  Thiiiadei'  B''.'  tip  7  1  pc''  cctar  ^ 

and  '.'ortnern  fmtai'io  pr'''P'''''t'e.a  up 
27  ’1  per  eAr|t, 

Primai'v  and  second  loiur  for  alt 
sv.'icni  -  toniied  1.77-  17'.  h,n . 
.''irnin-'  1  557.1*.9  h  n,  ha  '  car,  an 


hp  tot.al  c.f  th.at  n'"vincc  to  nve-t  sv.-tcni.  totillod  i.7i- 
1  ,x,00fi.ri(i0  rtiicho,-  -.vith  aii  m-  again-'  1  in. 9  h  n.  la 
rp.asp  of  .$,ao.x7V9  shows  a  total  of  ilT'i'c.i.'C  of  11  per  cent, 
9.299.297.  while  Aibcn.a  i;;  third  I’rima"'  and  second 
or  the  monjh  with  .an  inevrase  of  p),oj,'  '.'ii..rn'a  up  J I  R 

194,997  and  a  tot.al  of  1 .9 Jo,  '  Fn-ion  Oniaric'  up  5  9 

T'p  to  the  end  cf  Tuly  ,a  ioial  o‘  Groigi.an  Bay  'in  19  2 
9.749  loan.-i  had  bp<n  made  under  'rh'mdcr  Ttav  'in  9  i  por 


ui-  the  seasonal  peak  during  the  win-  that  the  ordinance  as  finallv  rpvis- ! ’'^Fi'ed  or  common  shareholders  tvill 

■9?  ter  monthi  for  spring  deliveries  to  ed  hy  the  provincial  board  will  i  >'9eeivo  anything  upon  their  inveM- 

■ar  the  tra.de  Present  indications  for  h.amper  compani'  seriously  in  coni-  menh 

'he  f-all  are  favorable,  although  ac- j  petition  with  mills  in  other  pror  in  - - — ■  -  - - 

"n!  results  will  depend  on  genera!  cos.  and  other  roiintripp  »  ^1 _ r-  »  ij*  l 

I  business  conditions  and  p-irchasing  — _ —  —  ,  .  .  Asbestos  Exports  Higher 

,  !  power  in  the  latter  months  of  the  ID  I  Bv  66.8  Per  Cent  in  June 

ad  calendar  year.  !  rustee  Issues  Report  ]  *  _ 

Operations  currently  con-;parp  fa,-  Canada  Paving  SuppI'V  *  Ottawa  -  Recording  sharp  in- 
ric  vorablv,  with  due  consideration  to  '  ^  '  oreases  over  the  tot.nls  for  tlie  pro- 

Toronto  F.ure.tu  The  Fin,,nciM  Times  'he  same  period 

m?  Tha  M-ieo..  p  voar  aeo,  Pxport$  of  asbestos  in 

1  c!o.=  ed  temporarilv  for  'he  ,]y„a!  Toronto.  —  ranada  Paving  A  Sup-  tune  are  reported  at  $17^,7000  ac- 

ise  sum.mer  overhauling  and  replace,  ply  florp  had  current  assets  of  $29.-  wording  to  the  Dominion  Riireaii  of 

ment.s  Business  of  the  nrint  works.  4  5S  on  Tune  1 .  1999.  which,  with  other  j  ip,  -py^ij.  „„  jp, 

-1  to  date  this  fiscal  year,  is  well  unrealijted  as.«ets.  bring  total  assets !  of  96  8^;  over  the  .$1,994,909 

-  fi  ahead  of  lc?t  vear  Decline  In  com-  $L279.99$.  according  to  an  inter- I  f^r  Tune.  1998.  and  a  g.ain  of  124. 6^^ 

,p,:  '  panv's  earnings  dnring  the  io:3S-  ini  report  of  the  trustee.  Guaranty  I  r,ver  the  XTav  figure 

p-  1939  year  to  $3^27  a  eommon  share,  rrust  '  o  of  ',9nada  Real  estate  1  month-period 

„p  was  attributed  largelv  to  ,a  sub-  "h-'’  '9c!„ded  m  he  above  total  ,  $4,944,999  a,%om- 

j  st,ant!,ai  m??  incurred  hv  print  it  book  aalne  of  $1,116. Sol,  has  an  $4  667  909  a  vear  ago 

I  -n'orks  eperations.  which  was  due  assessed  value  of  $169,629  on  which  ....  g  . 

9"  to  unfavor, able  conditions  in  this  9nniial  charges  9re  $7,344  for  taxes  — » 
9  1  division  of  the  'ndnstra.  and  insurance  These  properties  are 

99  :  p-'pvp.ientatives  of  the  Drominion  rented^to  produce  an  annual  income  /.n — I  Vacation  Guide. Th* happy. 
Textile  mana  cement  and  delegates  i'll  $12,794  aT'J  healthful  vacabon  you  have 

r  i  ~  .  .  .  *'0  hH  always  wanted  ,  .  ,  come  (o 

dsjfrom  the  empiovees.  have,  confin'ied  The  company  has  been  'n  bank-  Canada's  Laurentian  moua- 

1'.  I  discusssiont  this  s'tmmpr  with  riiptcv  since  .taniiarv.  1932.  and  iia-  '  tains .  good  goU.  etc .. . 


ahead  of  lc.;:t  vear  Decline  In  com-  'o  $L2 
panv's  earmngs  during  the  19:is-  I  ini  rej 
1939  year,  to  $3.27  a  comm.on  share.!  ^r'lst 
was  attributed  iargeh-  'o  n  sub- j  ■"'hich 
st,ant!,ai  lose  incurred  hv  nrint  I  9r  boo 


!  cording  to  the  Dominion  Bure.au  of 
j  Statistic.s  This  represents  an  in- 


Fxports  for  the  six  month-period 
!  were  valued  at  $4,944,090  as  com- 


R,  A.  Daly,  .1,  A  9  aiilder,  T  M'  Pick-  much  improved,  however,  officials  fh=  Home  Tmprnvcrnen' 


up.  K.r.,  ,T.  T  Gibson 


aggregate  amount  o' 


'o  an  j  Vo!  I  hern  Gntniio  pi 'pf’'ti''E  up  22  1;  gina.'iv  to  govern 
.'1.  per  tent.  '  rates,  and  workius 


'C''  cent  ,  j  members  of  the  Pair  Wace  Board,  bilities  have  been  paid  except  for] 
ner  rent  |  w’ith  a  vipw  to  revision  of  Ord'  balance  of  $19,090  owing  to  the  bank  1 
rent,  .and  1  nance  N'o  8,  which  was  drafted  ori-  Xo  land  has  been  sold  due  to  ion- 
''E  up  22  1  I  gina.'iv  to  govern  co'npanv's  wage  prices  prevailing  and  eventual  re- 1 
'  rates,  and  working  conditions  for  turn  to  the  first  pteference  share- 1 


Vacation  Guide.  The  happy, 
healthful  vacabon  you  have 
always  wanted  ,  .  ,  come  (o 
.  Canada's  Laurentian  mounc 
^  tains  .  .  .  good  goli,  etc  .■ . . 

rates  low  .  .  ,  send  ioz 
He  folders  today. 
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Mmt'  is?* 


’Vvf-v  JfJt,  X.'  ■*'!■ 


■  1^  ^ 


eratioj} 
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R  t  C 45  * 


U  1  me  Continent  atu  acc 

,  of  municipelih-  a  new,  of  ta.  Fevmen^; 

■^A  Arcounting  Eqnip  unoneraoi  ^  ^  cas®  ^  i 

d' of  receipting  and  creating  municipaW'e- ^  to  the 

^'^1  Vihe  satisfactory  expenen  Couper,  pc^^s  .  m 

^al  of  the  Tollector,  Mr.  A.  Rational  iox  -h 

iterborougK  of  Peterborough  s  N  ^ 

anding  three  year^t 


n,  gflUh  a'  T9t-rbatr4g-i 

^.orpcraluw  pi  11  §  ^ 

,  ,,r  Cor-rae,  af  --"ada 

,  c.ae 
p.Mcc.al 

TOTOahO . 

Ontarlci. 

of  _ rria-arlVV  ^rstr-U-d  to  ra- 


Jannat?  ♦  a  N*ittri5fil 

r,  aot.jd  ae  a9;irUlB-,d 

ell  pav-.ac.j  adtt-otsga.  to  -111  «. 

ftraocc  rareU 

rr.flf'r  •"■' “779°* 

I  r;.'.':..;."  ” 

......  rrr  IV. 


,„4e  Pro»«»io«  lot  (mp'®''®"' 
MunicipolitV  «"»*  Toxpovers 

Dtr-ent.  all  protection 

eliminateii  and  and  tax- 

red  omplovees.  mum  complete 

p^vF^TS  created\y  more  accurate  receipting 

i  quicker  service. 


T'«me 

.  1  -  Cl  Hme-? o'vrng 
1  a-jotc-rri  Fr'‘='''^'^''^._j,,aGr'a  delo-y' 

The  ot  "i.V'  Rand’ carped 

aver  old  meth-;  ^  ^  4^^erl7  e.  -  iekly 

"^  7  1  vsUr-'nG'''n  'D"'-  -  Mat'C'DOl  H-i-'-  - 

and  w  o mount?  ond 

som.e  .Lpy  Lill  r^emdr  -•  nature 

receipt?  'ra"'n-'er'ts  accord--  2nd 

classitie?  the  Current..  Id  " 

ot  Penalty  und  1 

SSVu^-  tolhoi  a.s'nanoe  H 

“-rarnS  '■»“  .f. 

Other's  cash  or 


s'uh  of  ■  the  -  .j,^,.prl3 

9'. 

-irtf --  - 


2.  HO  of  palen  tC 

ry°clv 

'  <4  '®  VilAT  t-.-  > 

'•  s  :2' "  ‘ 

Sr”'- 

i.S'K't'lTii!."'"''  SI””*'"'"’ 

".ere  tb*  te8a*«ff°f* 

t  1onal<l«rat>lJ  - 

greater  ree'Di-  trUy  . 

,e  Tax?? 

C.gll»=*or  0 


cker  service.  HaHonnl 

WVierevet  monev  is  ^-^"f^^.rgreoter^oed 

Lry  at  your  convem- 

lime  provide  oVisolu  -  question  oi  m-d. 

v^nll  gladly  discuss  with  l  ^ 

Send  the  coupon  belo 


(^nh  Q^eaiili^  Cbmponu 

-,.v  F  CANADA  ^LIMITED.  ^  '  x,. 

Foctory:  TORONTO  Soles  Offices  in  oil  Princii»ol  Cities 

MACM$NES  •  ■  .XNALYStS  MACHINES  •  EANK-nOOKHEE^ING 
CHECK  WRITINC  AND  SIGNING  MACHINES  •  POSTAGE  METER  M.H:MINES  •  CORRl^T  FOSTVRE  CHAIRS 


Thf*  Nations!  Cash  Register  C 
of  Canada  Limited* 
Lansdowne  4  Dundas  Sts., 
Toronto,  Ontario. 
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jjrig  “  I  torpfrr.r.t  cf  r.'..iiern  industrial  advances.  Th  diver- 

If  in3iirt3i 

WW-SK  ^  I  Ch.^ndisinjf  persistence  of  Tnternaticnal  Nickel  which 

reTAELiSVED  19!  2  .  ,i  : 

•  -  -  must  rank  as  nne  of  the  most  progressive  as  well  as  - 

'by' TVe'' Manfre^r^FfnancUi  ‘^w!'«*'pu'bi.S’  successful  companies!  in  the  world.  The  use  of  this  , 


.  .  .  .  Publisher 

Genera!  Manager  and  Ed'tor 
-  •  -  News  Editor 

.  .  .  Toronto  Editor  I 


Limited.  ^  metal  in  turn  marks  m.any  a  progressive  manufac- 1 

'  furer. 

R.  EMMET  COX  **'  From  /turn's  modem  cover,  which  display.*  the  lat- 1 

J.  W.  TYSON  ...  Genera!  ana^er  an  tor  airliner  page  by  p.age  nickel  s  place  in  m.ndern 

A.  R.  W.  YOUNG . News  Editor  strength  and  toughnesc  in  P"-f1^t^nt!y  and  .rr.etlv  for  the 

W.  A.  HIGGINS . Toronto  Editor!  '  .  ,  .,  ...  ,  ...  .  „  1  p.i.'t  two  dec.adc?  techn'.ci.a''s  h.v.-p 

_ _ .  I  crucible  steels:  more  uniform  quality  In  silk  hc.siery; 

SUBSCRIPTION  PRiCE^  !r.  Car.sda.  $3.00  a  year;  $t  *5  fsr  greater  resistance  to  heat  an1  corrosion  m  airpian?  tax  hurdenp  nr.d  harriers  that  oh- 

siz  r-.onthf  In  Cre.i*  Bruain  $3  00  a  s’Mr  Canadian  fund.a  engines:  easier  m.achining  Of  hard  allovs:  thus  the  .--'trucf  the  mor  emen'  ''f  tr.ide  and 

In  tbs  United  State,  $3^30  a  ye.ar;  $2.00  for  si,  ^.nnths  „nfolds..  Nickel  aids  in  the  development  of  tele-  her  ween  o-mn-ries  \3h-n 

Fdreifrn  ^ub^cnpt^ons.  $5.00  n  ye.nr;  53  00  for  Rix  mt.>nth5  ,  .  r  thf*'*  firftf  hA£r-i«  fn  Thf'rft  v  f-ro 

ADVERTISING  R.ate  Cards  on  aprlieation  at  all  our  offices  or  Ntskon  in  higher  speed  baking  equipment,  in  the  praoticnllv  no  tene r.-ii!v  re.-  'itnr  c-rl 

from  any  responsible  Aavertis-.ng  Agency.  .stream-lining  Of  lawnmower.*;  increases  the  life  of  liinits  on  tax  iMr’*d!<’tion  and  the 


For  Prevention  of  Interr 
Double  Taxation 


Persistently  and  .luietlr-  for  the  I 
pa.*t  two  ilec.a.dc?.  techn'.c:a''s  h.ive  ! 
laboured  at  Geneva  to  reduce  the! 
T.T.v  hurdenp  ,ar.d  harriers  that  oh- 


Fdreifrn  5ub5criptjc*r.j‘.  55. 00  h  ye.^r;  53  00  for  Rix  months 
ADVERTISING  R.ate  Cards  on  .aprlication  at  all  our  offices  or 
from  any  responsible  Aas'ertising  Agency. 

CABUE  ADDRESS.  '  Pintimes'  .  U'  U'.  Code 
HEAD  OFFICE,  Montreal.  LAncaster  02*  1.  All  Depart- 
m«nts 

TORONTO  OFFICE:  226  Bay  Street.  Rebt.  R.  Threlfall. 

Ontario  Representative.  Phone  Elgin  7204. 

LO.N’DON.  ENG  ;  <)5  bish.apsgate,  E.  C.  2.  Davies  A  Co., 

Representatives. 


they  first  heenn  to  meet,  there  n  ere 
practirnlly  no  tener.iily  re.—itnr  erl 
limits  on  tax  .itinsdiction.  and  the 


j  drill  parts  by  over  700  per  cent:  helps  make  .*afety  ot  erlapptnt  of  elaim.*  of  different 
All  Depart-  glass:  enters  into  the  least  of  domestic  gadget.*.  Here  .lufied’ctions  on  the  same  inrome  or 

.  ,  J  P'opertv  t-f-giilred  in  confiscatoin 

IS  unconscious  commentary  on  modern  vav.*  and  the  ' 
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le^■ie*. 

The  I.enctie  ''om.mittee?  h.T.'e  anil- 
y.ced  the  effects  of  .*iich  eonflictinc 
t.axa'ion  from,  an  econ'"'mic  vien  pomi  j 
and  have  propo.ced  the  reduction  of 
the  hase.s  of  taxation  to  domicile  and 
eourr*.  Th.ei-  have  dr-fmed  the  fiscal 


the  latest  autom.obile  We  Gan  look  bark  le.*s  th.ar.  ''>ns.  ha^e  separated  and  defined  J"'  nvo  mniTinTrMipTmVcn.  ‘''■''’■'c-nf ion.*  th.af 

^  *  A  A  4.  *u  4.  A  Au  ?ourr(^f  and  hs^vp  oronpe-d  rhp  <^nid.-.e  ..^ul  ^  ^  >  c^uld  bp  rr'nrludpd.  of  fhp  px- 

five  years  and  find  new  products  that  were  not  then  t  on*  wh-ch.  althmieh  not  des.cne,!  treaties  have  heen  n«ffotiated 


sources  and  have  pr'-ipos^d  the  most 
practical  methods  of  prs'  etitine  dou- 
h!e  taxation  of  the  different  rlasse.* 


Ontano  Rcprcsen.stiCr  Phoi,;  Elgin  72oV  '  progress  On  foresighted  industrialists.  The  I.eacue -'ommit'ces  have  anil- 

LONDON.  ENG  :  as  bish.npsgatc.  E-  C.  2.  Davie,  A  Cp..  Uses  for  a  metal  that  was  once  the  bane  of  the  f-.ced  the  effects  of  such  confliftinc 
Repre.«entativer.  .metallurgist  have  been  developed  and  are  being  widely  I'U-a'ion  from,  an  econonve  v’e->  pmni 

-  - ; - - — ; - ...  ■  used  bv  industry.  This  is  but  one  example  of  tech-  fiT'^ **  Propo.ced 

Dn^ote(f  to  the  ifttere^ts  of  The  ivx'eMiiio  p^.ibh-r  tn  the  *  *  ^  \h^  bafie?  of  taxation  to  domirtl^^  and 

belief  that  the  coyi fidenre  of  capital  is  eseential  to  the  no!ogic.al  adv.ance.  Others  are  as  ne.ar  to  th*  inciivi-  ermrr*.  The^-  have  dr-fmed  the  fiscal 
stabilitu  of  finance,  the  prosperity  of  industry  and  the  dual  as  the  accomplishm.ents  of  the  latest  r.adio  and  domii  ile  of  individual.*  and  rorpora- 
de^yelopmeni  oT  our  resources.  the  latest  autom.obile  We  can  look  b.ark  less  th.ar.  ha\e  separated  and  defined 

- -  ^  iT  V.  -10  Togo  'five  years  and  find  new  products  that  were  not  then  •'FFrrei.  and  h-3'e  (■ly-lpo^-d  the  Fio>t 

MONTRE-AL.  FRIDAY.  AUGUST  IS,  1939  ^  .  .u  ..  practical  methods  of  prm  ennne  dou- 

_ _ _ thought  of  and  old  products  th.at  have  changed  im-  h!e  taxation  of  the  diferent  rlasse.* 

ji_D  l\/$  m.easurably.  We,  too  can  find  businesses  which  have  of  inrom.e.  Fnder  the.=e  iwoposals.  if 

RftuWfty  Deficits  find  the  Rur®!  Vo_e  changed  within  that  time.  These  can  never  bi">a5!t  adopted,  an  enrerpri?*  v  hirb  ven- 

After  spending  five  weeks  in  the  rural  districts  ^  m.ousetrap  nor  will  the  world  beat  a  path- , 'T".!  r'T"'* 

of  Quebec,  Hon.  C.  H.  Cahan  reports  that  he  found  |  ^  ^  ^  ^  a.-ured  ai  lea^t  tom  a 

^  ,  ..  uieir  aoor.  ■  tre.a'ment  in  the 

thAt  the  Quebec  farm.er— though  he  has  no  definite  - - .  m.arker.*  there  which  will  pornut  it 

opinions  as  to  the  m.erit*  or  dem.erit.*  of  proposals  for  O  1  f  U  D  compete  on  a,  hasis  fairlv  equi'  a- 

the  ‘-amalgamation*-'  or  -‘unification  of  the  two  big  I  he  Battle  of  the  Ports  !  lent  to  that  accorded  to  enterprise.* 

Canadian  rai!w.ay  systems  —  is  fully  conscious  that  'T^HE  issue  which  has  been  raised  by  the  Montre.al  ml  the  second  .State  itself  or  of  third 

550,000.000  and  m.ore  in  taxes  annually  imposed  upon'  ^  Board  of  Trade,  on  behalf  of  the  Port  of  .Mont-  p„,o-nm-e  doe*  hu-‘.ne- 

the  people  are  appropriated  to  pay  the  deficits  of  the  real  in  regard  to  the  present  method*  of  adm.inistr.a-  fever.U  different’  roumnes  la.*. 

Canadian  National  system;  and  that  tljose  engaged  ,  Gon  of  the  National  Harbors  Board  has  a  wider  than  for  e-Aam.ple,  where  jt  produces  raw 

in  farmi.".g  are  a.*  anxious  to  obtain  relief  from  such'lccal  interest.  It  involves  the  policy  of  the  Department  materials  in  one.  processes  them  in 

taxation'as  are  the  people  of  tie  cities  and  tovms  I  of  Transport  as  it  affects  the  volume  of  business 

Undoubtedly  this  is  true  as  regards  tie  tiiaking  tie  ports  under  tie  National  Harbors  control,  a.*  op-l;^,-,  income  “pro’periy  artrihutahle 

rural  wters  who  frequently  \'iew  such  matters  in  more  posed  to  other  ports — in  thjs  case  the  ports  of  Sorel  to  each  have  been  de\!seri.  Correia- 


By  MITTHFLI.  B.  rAHROT.T. 
ffc-'c  fi'^c  pre.S‘'n.ted-  the  conrlu- 
yion.t;  reached  h?/  .If'-  Caroll  in 
reriar  of  ‘T'.co  Dc-ade.^  of 
^roarcs.s  in  the  P'-cvention  of  Tn- 
I  ^rnafionnl  Double  Ta.raHnn  and 
Pye-'al  Evasion  r’l’.de--  th”  Teaau' 
nf  Xaticnis,"  pr”s”nte.l  on  th”  or- 
'asicn  of  the  Me-'tina  of  th”  Fis- 
”al  '''or? yiff '■•>.»  of  the  Leanuc  th's 
■\”ar.  The  problem..  I;-”  po-n^*  out 
.*  on”  u'h.’”h  has  be-m  areaffy  an. 
yrnvatod  sinre  the.  Dr”af  War 
>;.,f  ftio  a”v,!.'ral  in.'veci.sc.s  nt  taxa- 
:  ion  hu  a’l  t-adinci  countrie.s. 

y  ic.'ition.  .About  fifteen  agreements 
c  -iver  on!>-  earned  income,  iisuaUv 
'  lat  of  persons  iivmc  on  one  .side  of 
a  1  international  frontier  and  work- 
i,  K  on  the  other  A  smaller  number 


25  YEARS  AGO 

Frees  the  Files  of  The  Fir.3r.eial  Times 


The  fact  that  the  .Am.erican  market 
has  been  cut.  off  f.'om  the  Oertn.an 
and  Swedish  supply  of  sulphite  pulp 
h.is  fn.eced  the  price  from  $2R  to  $■1.0 
per  ton. 


itho  flow  of  commerce  ir.  t..e  form.  o.  c.an,arta-s  c-apita!  issiie.s  in  the  Lion- 
t.iriffs.  quotas  prohibitions  .and  ex-  don  market  m  the  seven  month,*,  od 
;  ch.aage.  resfrictions.  True  the  effi-  !!'l-l..run  tip  a  tot.a!  of  .appo-ixi.m.ately 
I  cacy  of  tax  treaties  has  been  reduced  $210,723,960.  T.o  this  amount  six  issues 
I  bv  thf>ee  latfe.)-  measures  but  they  'f  'July  contributed  $2.o,6l6.43Ji. 
hat-e  rndu!  cd.  and  it  is  expected  that 

(hev  w’l!  endure,  because  they  have  Lake  of  the  Wood.*  MiP.injr  Com- 
berorio  more  and  more  a  part  of  the  T-ar.y  has  announc.ad  i*«  intention,  of 
fund.amental  law  of  each  country . the  s.a’ane*  of  all  its 


p.avin?  in  full  the  s.a’arie*  of  all  ;t£ 

[which  has  been  a  pauy  thereto.  It  J^Pre^i^ 

!.*  also  to  be  hoped  that  the  proce-  himself. 

of  <^o-opf‘rnfL*'n  in  fir-ld  will  _ _ _ 

extend  to  other  fields,  so  that  the  ^h,  c.ornwa!!  mil!  ,M  -he  ra-.3.d‘..an 
remoi-al  of  the  other  harriers  to  r,n.tnn  I'ompany  i»  onei-atm.sr  to  ca- 


I  trad*  may  permit  the  full  effective-] 
nr-?*  of  measures  to  prevent  double! 
t.a.'.ation. 

A*  ¥  * 

There  is  still  w-ork  to  be  done  b* 
the  I'iscal  I'ommittee  in  this  field 


( ottnn  I  nmpany  i»  oneraunsr  to  ca- 
pacit"  day  and  n.igh*  rushina:  a  ros-. 
ernme-nt  order  for  kh.aki  cloth  for'the 
1  ro.ops.  I. ark  of  dyes,  f,ormer!y  im.- 
ported  from  Germany,  h.a.*  som.ewh.it 
.aUerted  the  industry,  I*  is  be!;ea-.».1 
thu  the  war  will  §rea»h-  *t,;mu!ate 
the  cotton  indu.stry  in  I'anada. 


^  r*  *  1  I  la  I  L  iiiya-sui  a-uiy.  vvc.  luij,  i.  iiiiu  uiisiiicsscs  v\iiii.ii  n.x\ e 

Railway  Deficits  and  the  Rural  Vo.e  changed  within  that  ti.me.  These  c,an  never  boast 

After  spending  five  week.*  in  the  rural  districts  better  m.ousetrap  nor  will  the  -world  beat  a  path- 
of  Quebec,  Hon.  C.  H.  Cahan  reports  that  he  found  |  I 

thAt  the  Quebec  farm.er — though  he  has  no  definite  ■ _ 

opinions  as  to  the  merit*  or  dem.erit.*  of  proposals  for  -TL  o  ssl  c  sU  D  » 

the  ‘  amalgamation*-'  or  -‘unification  of  the  two  big  Ihc  Battl6  Ot  th6  rOl.S 

CAsadian  railw.ay  systems  —  is  fuUy  conscious  that  issue  which  has  been  raised  by  the  Montre.al 

550,000.000  and  m.ore  in  ta.xe*  annually  imposed  upon '  Board  of  Trade,  on  behalf  of  the  Port  of  Mont- 


On!>-  two  of  them  (France  ■  rc-.--cr*-ci  fi-nm 


n.  Plimin.ate  double  i.axatiop.  mingate  European  countries  f 

Vie  .*anct,on.*  fh,,  mav  be  imposed 
for  the  fa, 111,-*  to  place  upon  certam 

ii.sti-uments  the  .stamp.*  rr-oup-cd  bv  p.^ve  concluded  genera 

the  law.*  of  one  of  the  parties.  An-  ,  a  roiintrv  oversea 

oiber  multipartite  i  nnvention.  and  America..  O 

about  forty  bilateval  arrangements  ^^.^ra-Furope.an  countries,  Brar.il 
i-Mate  to  the  taxation  of  motor  vehi-  ,  Ecuador,  .Tapan  and  tla 

cles.  About  twenty-five  arrange-  .America  ha-e  bem 

ments.  a  large  ma,iority  of  them  con-  agreemen-s  with  F.uropeai 

eluded  since  the  war.  relate  to  death  ^  .shipping  profits,  and  r.an 

dut-es,  not  to  mention  a  senes  of  v...  7,.oi,V,a 


coum  ne  con.  iiiueu.  most  n,  rne  ex-  ,  r,ermapy  has'  an  im.pcria!  war 
isiing  treaties  ha-ve  been  n«gotiated  |  m  which  is  hc.arde.d' $“33  Ofl.a  a.ia. 

hv  continental  Furopean  countries  to  i  Abou*  eighteen  months  aaro,  the  .*u.m 


only  $,93.oan,r!nfi  which  sum  w.a* 


in.demnity  p.aid  bw 


and  .-Sweden)  h.ate  concluded  general;  Fr.anc*  after  the  var  of  1  570.  This 
(  nnventions  wuh  a  country  oversea*  1  f'lPd.  therefore-,  h.as  been  .loublc-d 


(the  United  States  e.f  .America..  Of 
exfra-Furopean  countries,  Brar.il, 
.'anadS,  Ecuador,  , Tapan  and  the 
United  States  of  .America  ha'-e  been 
p.irties  to  agreements  with  Furopean 


in  sever a.l  different  foiintries  la*. 
for  e-Aam.ple,  where  jt  produces  rav 
materials  in  one.  processes  them  in 


over  sixty  such  ari-angem.ents  adopt- 
I  ed  among  the  United  Kingdom  and 
th.e  British  dominions,  protectorates 
and  colonial  p-Tsession.*." 

This  vork  has  progressed  even 
fjoii.gh  barriers  were  being  raised  to 


ada  and  .New  Zealand  ha'-e  entered 


in  the  space  of  a  year  .an.d  .a  half _ 

-  another  indication  of  the  contemplat¬ 
ed  raid  upon  cndhTalion.  ' 

’  ar.aeia  Bread  Uompanj"  of  T'Oroh- 
to  report*  mahutai'turing  profit*  for 
th,*  ','e-,ir  of  .$2.o4  093,  which  represent^ 
earning-.*  oe  fourteen  pe-r  cent,  on  the 


and  agreements  dealing  with  busi-  preferi-d  .stock  befor-  .allon.ance*  for 

'  ‘  ness  through  agents.  (  ounfrle*  deprc-ciatjon..  Gro.*.*  inr.ome  increased 
could  encourage  trade,  by  negotiating  l*  per  cen*  from  $142  499  in  the  nre- 


more  of  these  classes  of  con'-entinn.*. 
.ronlLrued  on  Page.  7) 


balaoced  perspective  than  their  city  cmasins.  .And  |  and  Three  Rivers — ^operating  under  much  less  stnn-  five  principle...  b.ave  been  proposed 
what  is  true'of  the  far^.ers  of  Quebec  would  be  true, gent  restrictions  as  to  both  rates  and  conditions.  ,  pmn^ipleTTor 'rre''eutm?''th^ 
of  the  farmers  of  other  parts  of  G^nada  with  the  The  Montreal  Board  of  Trade,  whose  council  has  imposition  of  taxe*  on  the  death  of 
exception  of  those  in.  the  Prairie  West  and  other  sec-  endorsed  the  report  of  a  special  committee  which  in-  indi'ciduals  have  also  heen  proposed 
tions  who  benefit  directly  from  favorable  freight  rates  vestigated  the  whole  situation,  contends  that  Mont- 1 th'=-.'^  provis-ons  Ur 
which  are  no  inconsiderable  factor  in  the  creation  of  real  has  suffered  seriously  from  discrimination.  It  is  °  and 

the  deficits  referred  to.  declared  that  Sorel  has  made  serious  inroad*  on  grain  collecting  uaices  haae  been  suggested 

However,  if  the  rural  voters  can  be  aro'used  to  the  shipments  from  Montreal,  to  the  eictent  that  up  to  if.  :f. 

econom.ic  consequence®  of  the  laissez-faire  policy  of  July  7th  fori-y-two  full  cargo  tramps  were  loaded  These  principle*  and  formulae 


EDITORIAL  FORUM 


To  implement  t.hese  proa-is-ons  for 
relief,  formulae  for  co-oper.ation  be¬ 
tween  Govern.ment s.  in  as.sessiii.g  and 


If  If  If 

These  principle*  and  formulae 


The  Wheat  Problem  I  oainjng  t! 

<...ny>-r-  <3..  ia*e.r  affairs  :c.  ’b.o  wxrld  , 

wh.at  wi;!  v*.-b  a  -b'-'dav-n.,  jf'-i,:.  h; 

Either  im.por'ing  n.a.'ions  -x:!!  give-  up  nracy-.i! 
'h*  idea  of  Vn-iri’i.sing  their  fai  mers  ■ 
and  permi*  'h---  f;-ee  ingi'e-.-,*  of  che-xp  j- 

food  or  exp.-irnng  n.T;en.s  w-.l!  hi'-e 
•I  -’i*  *he:r  acrea-ge-  -n  x-der  *hat^^.,'.  ,5,,. 
furplie?  will  n-nt  t-iii  gre.a'!'.-  excee.U  ^3,, 

requirements. —  Tv'ci,”  Advocafe  |  g-randiose 

ate...  I  been  fully 


th*  present  government,  for  whose  election  they  were  with  grain  at  Sorel  and  only  five  at  Montreal,  which '  incorporated  in  the  drat'  .3  .-.y  th,-:,-  a-ri-eage-  in  o-der  *’ 

in  part  responsible,  and  if  interest  among  urban  vot-  has  m.uch  greater  facilities.  The  Hon.  C,  D.  Howe.  "■r)irmg^^e,r^■rte^e!'o^a-  mq^nrement^^^ 

ers  continue*  to  increase,  the  railway  question  pro-  Minister  of  Transport,  replies  that  the  case  for  Mont-  ment  and  since  then  officials  m.ee'- 1  - 

noises  to  loom  large  'n  the  forthcoming  federal  election,  real  is  merely  an  attempt  by  a  small  group  of  inter- 1  ine  at  Genev.a  ha'-e  followed  these  Mixed  Farming  in  the  West 
And  there  is  the  interesting  prospect  that,  ixnth  some  ested  parties  to  further  their  own  'Interest.*.  He  con-  ,  concluding  bilater.al  i  jn  1997.  'he  la.**  ye.a*  far  wb.: 

question  as  to  Ghe  alignm-ent  of  the  House  and  Senate  tends  that  the  administration  of  the  National  Har- j "  The''‘pmne%''^wo7k '  of  | 

faoGons  of  the  Conservative  party  (and  the  farm  vote  hors  Board  has  heen  remarkably  successful,  in  that  tb*.  rerhnici,ar_=  at  Geneva  has  been '  bu-'er  and  **3  9:1  eee  ^x-inds 
more  concerned  with  condiGons  and  results  than  poll-  it  ha*  red’uced  the  burden  on  the  Canadian  taxp.ayers  reflected  in  the  pr.arrir.al  arcommo  '  ■rea.m-'-ry  _'b*  •.•hee*f-  prod- 


To  19. 9  7.  'he  la." 
fig-ir-as.  are  .a'-ail.ab! 


I  Governments.  The  pioneer  work  of  |  d-ic 


rh*  la."  i.'e.a*  far  -ivh'.cb , 
e  .a’  ail.able.  M.amteb.i  pre- 
37x2.099  pc’iod.*  of  d.iiry 
iH  *i;a  999  no-iods  of 
bn"A>-;  'b*  '.-‘heeff-  prod’ic-' 


mining  the  ch.oUe  af  c.ou'e  in  s'lr-- 
render  to  *ec*!9o..a!  pre.*.*'ir.*-  .As  'he 
Victoria  Poiazi.'t  said  o^t  long  .ag>o:  | 
if  'b.e  hi.g.h'x'.iv  !.*  co.a.sidered  -ire  of 
pi-;4c ':'.a!  im.port.aoee.  anv  .'■on9mis.®ion 
in‘ve.*'’.g.a'!r.g  1'  .*h,0'i!d  oanva.*.*  ea-ery 

nos,.- lb!*-  r.ou'e  ..I*  i.*  -xla,at  -vill  bene¬ 
fit  I'.anada  3,=  ,a  whole  that  sho’al.d ' 
be  'he  main  ■on.*ider.a'ion  -  I 

The  country  is  no'  in  the  mood  for 
go.andiose  s-'h.en'.es  '.'-hich  h.a'*e  not 
been  fully  .*'ud'ed  from  all  angles.  .A 
b:a.*ed  handling  of  'he  .Aia.*ka  bigb-j 
'.'■.37-  proie-*  i*  probablv  'he  la.*'  'hing! 
•  he  Dominion  Sabine'  Tvo’ild  like  to! 
•o'l.ntenance. — Tribune 


viou.*  ^-ear.  .A*  th.e  o.lo.*e  of  the  year 
I  an.ada  Bread  bad  in  cash  on  dep'O- 
.=  1*  .$429.9.>:5. 

.Af'er  .a  di.eburseme.nt  of  $2*  2*9  *2! 
‘o  .shareholders,  represen'in.g  $.2.37,1,. 
699  more  than  was  giyen  in  dividends 
in  the  previ.'oiis  ye.ar.  the  preliminary 
.statement  of  the  r.anadi.an  Pacific 
I  Fi;a.!-x-ay  for  'he  year  re  yea!.*  ne*  «’ir- 
^  pl’i.*  for  th.e  year  af'er  di'-id.-'nd.*  equi- 
'ia.len'  to  .9  79  p.er  cen'  on  'h*  o*ut.- 
'  t'andinc  «269,no9,999  common  .stock 
Net  .curpla*  of  $9.69$  *64  onmpar.*d 
I 'Vi'h.  ,$l$..$t 0.2.67  in  191S  and  $17,563  . 

I  5!,$  in  1912. 


SCRAP  BOOK 

Better  Late  Than  .Never 


-.ver*  rnnoliided  -'-hich  ron'iin  mano-l  an-j  more  d='-*Upir-  mixed  fa 
Df  U’^n?.  forrnula^pd  noA  ari  ■'’■'.I! 

CrPH^'^'a.  .A hp-r.  ab'MU.  fix*’’"'  fcrni’ilat: 

5urn  gi'^npra!  a'*rant^'!!T!P!i^?  h.a^.'p  farm  poll****. — i- rt****  Prt>si 


8ible  without  complete  amalgamation  i  One  phase  of  the  controversy  which  seems  to  be  ron''-iud‘^'i  ''mirh  ront-iin  many' 

At  the  m.»ment.  and  until  there  is  a  mere  definite  ‘  sornewhat  vague  is  '_hat  Mr.  Howe  is  quoted  as  h.av.  ’^''^Atv'^’her ’'^^aboiff^'^'^sir'- 

declaratiftn  a*  tn  the  Liberal  election  platform  the  ing  promised  in  1936  that  the  Sc.rel  harbor  would  be  cur'n  genera!  'a-yangemen's  'h.ave 

go\*emment  appears  content  to  let  things  drift.  Just:-  placed  under  the  National  Harbors,  administration,  been  m,ade  since  the  Pe.ace  I'onferen-  j" 

fying  the  contin'uation  of  deficits  on  the  very  ques-  Now  he  says  that  when  the  board  was  constituted  ers.aille*  a  large  number  of  | 

tionable  gro-onds  of  naGona!  interest,  while  the  p’ab-  'Jiere  were  som.e  outstanding  com.mitm.ents  which  re"-  in  force  In, 

lie  suEpecG  that  political  expedient,'  is  the  raumg  dered  it  impcssible  to  at  once  achieve  this  develop-  rhi*  'mid  ve-e  of  iimi'ed  impor- 
consIderaGon.  The  Opposition  is  for  same  kind  cf  a:-  ment  and  he  adds.  ‘-Some  action  has  already  been  tam-e.  A  lar'ce  number  of  these  re- 
tion  at  least,  and.  with  the  g.'-o-wdng  realization  by  thejfaken  in  this  direction  and  1  ha-.-e  no  doubt  but  that  ■^f'.ar'e*  ■-or.t.am.  mor^  or  less  de¬ 
taxpayers  of  the  ultim.ate  consequence  of  the  present  1  a  satisfactory  solution  of  the  situation  is  p.os.sible  and  *'f  I 

course,  the  ©uUook  'hapro-ves  that  it  may  become  goodi^nl!  be  attained  1  ,'3, “pi'''.";' aiV-," 

poliGCf  to  do  so.methmg  about  it,  or  that  some  sol’u- j  in  this  last  statement  would  seem  to  lie  hope  for  :uch  a.*.*..=  '.an,'e  has  been  ."'pulatfci, 
tion  may  be  found  along  non-party  lines.  an  amicable  settlement  of  the  'whole  dispute.  The  -  supplemen-a.-y  agi-efmenr*  | 


TAT  I  a  i.jie  TO  T»  551*3^6  ^  A'Ajock  IS  t,h€  ar.-l 

rnipea  Tribune  ♦vp  r.ather  .suspicious  of 

»  . ,  ,  f  i,  ,  the  man  in  ei’ening  clo'hes  who 

A  Market  tor  Our  jVlushroorns  j  walked  slowij-  al.ang  the  s'reet.  cross- 
aam.s  were  a'  one  ^  arul  rec.r.as.sang  'he  road. 
c..ind  in  Ir-land  for'  "Out  rather  late,  aren  t  you?"  asked 
-  a.*  pri-v.a'f  ’nc'.am.es  |  the  gu.ard. 

'-..mand  decreased.  In  -‘Pei-haps  it  is -a  lit'le  'a'e,'-  ag-e.vd 
•be  Departmen.'  of!  the  man,  '  bu'  i'".*  aKaut  "-9  .In.’y 
merre,  .Tame?  <'or- u-har.'e  a  pe.de.s'.^.an  has  t,he.*e  .da-zs." 
Trade  romm.!.»sioner 


iken  in  this  direction  and  1  have  no  doubt  but  th.at  tre.at'e*  copt.am.  more  or  less  de- 1 
satisfactory  solution  of  the  situation  is  p.os.sible  and  roul'r!^  IT 

di!  be  attained  1  ...h,,.,  ca.*?-:. 

In  this  last  statement  would  seem  to  lie  hope  for  .‘■uoh  a.*.*..=  '.ar’,'e  has  heen.  ."'pulatcci 
tion  may  be  found  along  non-party  lines.  an  amicable  settlement  of  the  'who’e  d'spu'e  Tt'e  -  supplemen-a.-y  agrofmenr* 

-  Mcr.'u-eal  Board  of  Trade  has  rerformed  an  imoo!.--'  "ff^us  to  averi 

....  '  ■  I  double  'a-.a'ion  bv  genera!  aere*- 

Barter  Deal  Is  Unnecessary  sc-'vice  m  presenting  the  case  for  the  Port  of  ments,.  h'wever  i*.  no*  romr!*"  ] 

Apart  from  the  broad  economic  conslderaGor.s  In-  i  ilo-treal.  Mr.  Howe  has  indicated  that  he  ha.®  a  thorough  "-i'hout  .i  c,onsider.afion  of  th.e  nu- 1 
volved  in  the  barter  proposals  of  Premier  Sr.-  -.keElf-'^\»  problem  and  there  wo-old  appear  to  be  '-T^y^ii*  .arrans-ement*  "f  .1  more,  ly.-  , 

of  Manitoba,  it  appears  that  there  is  a  specific  pro-'-^  reason  'vhy  adjustment  of  the  situation  ca.".not  be  a'fare*^  not  des  r-ng^to^negorlatej 
ject — a  beet  sugar  factory.  The  arrangement  presum-  •“  ^  b-usmess-like  manner  *0  that  the  facilities  ;orma!  e^nsra]  trea'ies  or  to  pre- 1 

ably  would  be  to  exchange  a  definite  amo’unt  of  Mani-  both  ports  can  be  employed  in  the  interests  of  Can-  cede  or  finolement  the  Ka'ter.  ] 

toba  wheat  for  German  m.achinerv  to  eauio  this  sugar  -dia.n  trade  and  to  the  benefit  of  the  whole  com-  M-^st  important  of  th"  limited 

“  -*  *  .a t  iit-A  tko*e  '*ela''"*'  'O 

factory.  Thiswo-ald  be  a  barter  deal  even  though  there - -V-  variout.  '  -pe.*  of  business  ar  Uvir-,- 

might  be  the  "motions  cf  creating  credits  in  beta  controversy,  as  in  others  involving  sectional  .imorg  these.  nv^r  h3^’’f* 


(irsaille*  a  large  number  of  j  Public  and  1'nific.atior. 

re  a*  presen'  in  force.  In]  Hon.  i‘ .  r>.  Ho-.'-*  ,*r*.ak’ng  .a' 

son  •-*  nrei'ious  .agreements  fpv'r  I.ak''-,  I.ana’-k  U'O’in'y  -'-'inif  1 

of  hA.'ip«*l  h.rr 

A  Inr'eA  ni'inib^^r  of  rp‘-  is  n  :}]v* 

nnnt-im  nmne  nr  1.'^  .ISa’n."  tV’C  11  n"'’ r  3’ lOn  O*  r.'ir  r.a'l- 


rhr-  nru*  '*• 


r.qrjk  f 

»r 

A'T'i  M!” 


rp  1  1  p-'iiLip  f^Ap^rr!j*AiPne’r 

5*  rpihl'p,  ♦hat  crjp.'T.irttp- 

♦iTn  of  '*;2PpO.*l  Pl^'l.'.brAi^IYlr  ’P 

1?  appr''\**p:^a^Aly  r,i«x5  r^r 

yf^-.ir  Ivrips-  larrAiv  t4^ 

api  r''-?.’"9'ir3pr.f . 

?>' pt* *  a -pa-i’.i  p  *  ? pp<’*'^  p".’i?.br  ♦ 

f-pjny  a  -a"?:-  'hofe- 

fP'YPT  all  •' fp 
K:p£'dArp  :?pi  ar^-  apIv  h^!f 

of  *h*  p"?  - *ax.  cr-'-F'^p*  ^alp'** 
“if  tbr-  p^arkf*  Bb-piili  b'=‘ 
*0  Papadian  ®:$:partar*.  — 

0 -on  jVL  - 


might  be  the  "motions  cf  creating  credits  in  beta 
countries  for  the  amconts  involved. 

E'/ideaGy  with  the  idea  of  distracting  public  atten- 
Gon  from  the  objection  that  Canada  is  morally  com.- 
mitted  by  her  trade  p.olicy  to  b'ly  equipment  m.anu- 
facGired  at  home  or  from.  Gr-cat  Britain  or  .other 
countries  which  are  paying  cash  for  our  wheat  the 
report  has  been  circulated  in  'Winnipeg — according  to 
a  letter  add.'‘essed  to  The  Financial  Times  from  that 
city,  which  appears  in  another  column — that  if  the 
deal  does  not  go  threugh  the  sugar  factory-  -.vdil  not 


interests,  we  are  convinced  that  the  public  expects  co’‘*-red  'h*  income  of  shivpir.g  en-  aW*-  h*'rai.*m  f 
that  the  greatest  possible  benefit  should  be  derived  •.'=,cprif'--s.  More  than  twen'y  exem.p'  n'--,arly  ,a  de.-a-iy  ' 
from  the  natural  advantages  of  the  countrys  ports  "‘"7 V'' 

,  fh*.  acfivitie*  of  re*--  'V'  ■  '  '' . 

^cr  o'Jier  nafural  facilities  or  as.s.etsi  no  .m.atter  ■ '3;n  v-p*-*  of  age-nr*  .and  about,  fm*.  77?  *  « ', i 
where  they  are  loc.ated.  But  there  should  be  no  ques- ,  relate  'o  .a.i-  n.avizition.  while  a  lar-  g';?' 

Gon  of  discrimination  in  rates  as  is  changed  by  ♦’•e  r.umi'c'-.  some  of  them  dating  •'or-.i  •yi** 

Montreal  Board  of  Trad*-  co'-mittee  U  a*  .M"  Howe  , nittet^frith  centur'-  f  anadian 

.....  ,  ,  •  -  •  '  regula'e  the  taxit'on  of  r.ailroa.d.*.  l.f--.  'h*  r.an.adiar 

s-ates  the  volume  of  shipping  has  been  greatly  in-  a*  !e.i.*t  '-'-enty  prox-ision.'',  incMd.ir.g  —Ottair.u.fourziJ 
creased.  Montreal  should  h.ave  had  an  orportunitv  to  se’-era!  in-ii’.'idual  article*  in  ordin-  - 


‘*urpi^d  *o  r*P’‘*Ar 
f  ♦b>  Vadf-rp  .^**‘*" 

IP-"^  *A*b**  P 

:i  *bp*  thPi*'  o."* 

ge-  -w"..*?. — Prn:  hroPc  Bui- 


Tbu  Can.adian  N'ox'el 

1  na.i'.c.  11  0 mo-" 
f---,i  ro-...- r.a 0,0,-110 n  .*-'11 

'■•ey  .*'-'ke  .a  'r-ily’  G.an.adi.an 

i.T'VjAva  ♦t'-P.  fP’*  ’“'f 

♦y  f.i’Tb  api 

♦b*  P7'??  Mpcppp’j*’*- 


Tracie  '^'ith  Japan 

.'♦a.pd.*  ip  th*'-  .'.arp- 

P‘‘'LT*i'^P  tb^  Ap  tb'^  rGp*!P 

Ap*  as  ♦b* 

?'b^  !.*'  a  ♦b^ 

•''l.al  ’vi^b  aPd 


1  c.i.*"*  per  Not  in  the  Dictionary/ 

1  to  ho'eLs  I*  wa.*n’*  ,a  mo.-Jerr.  •■oll.xir.''  preri- 
fl-lcn*  bu'  a.".  .o!d-r;mer  wh.o  used  to 
r.-ishr'.om*  re'!  bi*  .**udr.n'*,  "Vo-i  m-ist  h.ave 
v-er  jho.*f  '.a*.m  :f  yo’j  w.an*  to  .amount  to  ,iny. 
^b^-  T  p  t-bip^  ip  ' 

.ojwIt'  Vqlf'  ,  , 

f3u!d  no*  fieri  'he  W^rt  ;n"the  d? 
_  ‘‘-'^-nary.  .-e  r,'n!:ed.  •'.T.o.rm  i.*  tha' 

“  ' “  '  IT. .'-thins-  'h.a*  m.ake.*  a  iviy*  .*,iw  c-it 

1*.*  "-ay  'hroiivh  a  kog  -f  ten-penny 
na:!.*. "—rTi.’  Liro*up”  y-ws 


Brevity 

M’0.*t  m.?-*.*,a?es  i-.an  be  '.old  in  le.'.s 
'ban  4.63  n'or.-i.*.  Linco!.-.  r'-ouired  c-d- 
!y  267  for  his  f.am.o’a*  Ge"v*b'irp  .a.d- 


*-d  f'.a'e.*.  i,*  not.  Th.a'  i.*  'h'-  only  dif- j  dre*.*  Shakeyneare  penned  Hanale*  s 

I'ere.-ic*.  U-nle.'y  U,ana.-$,a  i*  prec.are.d ,  im.m.'vr'.a!  soliio.^u-.-  m  26$  "-.or-d*  In 

'A  'fenoun'-.*  'hi'  '!**,a'v,  .*,he  can  no';  fac',  h*  co'-ere.-i  .all  .of  the  ser*en  .aa-e.s 


'A  'fecAun'-.*.  'hi'  '!**,a'v,  .*,he  can  no']  fac',  h*  co'-ere.-f  .all  .of  the  ser*en  .aa-e.s 
'.ake  a?  d.-.a.*':c.  actiin  as.  'he  Un:'ed'  “f  m.ah  in  212  ''•ord?.  No'*’.  in  *hme 
f.'.ate*  pr.opo.*c-?  '0  do  R’l*  sh*  need  -  minu'e*.  minimum  telephone  time. 
nc,»  .and  .*h.e  rhould  not  do  .anv'hingl  ”-*u  can  say  463  words  :f  x’.vu  as-e  a 


'■o  make  'he  a^'inn  of  tt 
t^'l'e.*  ie.«*  effec'i''^., 

7*  L? 

T^irp  ♦■'%’i''b'ip?  Ki5t<»rp  Xsia 


b<T  tiilkf'r.  or  nw-r 

639  T.-Ard-*  if  '/oil  talk  a  "blue  streak.” 
of  a  .»i''.i-'  — Fa.'/.s.of  Pun.shine 


terpris'-s.  More  than  twen'y  exem.p'  ne.arly  .a  decad'-. 
income  de'-i'-ed  bt/  a  foreign  enter-  a-.ai3."  dro'is-h' 
pris.e  th-oiigh  the  activities  of  ce*-  ,' 

•ain  tr-pe*  of  age-nr*  and  about,  fi'- 
relate  'c,  .av  n.avizition.  while  a  lar-  g';,,,", 

ger  n.um.cc-,  *ome  of  them  dating  j,,,  no'"l  m-is* 
h.ack  ’nto  'he  nineteenth  centur'-  ♦;!!  'h*  fanadia'n 
regula'e  the  taxit'or.  of  r.ailroa.d.*.  l.f--.  'h*  I'.an.adian 
.A'  !e.i.*t  y<-enty  prox'isiion.'' ,  incl’id.T.g  — Ottauiu  ./.ov-"?/. 


Af  fi-'b 


p^-.%!*lv  a 

.'^STTiP.*'*  'ir*5'ia*b^  .tpI  f-ip^’.pA  ^p  piir 

\V’--?^^rp  be*  ’p  <5  t*,"!" 

of  a  b'''';i’*'P''^  1* 

p-’^t  '^f  7^ *'. * "i  ^ 5a*  1 *  ’“'Aj* 

pf  T^R»rp/^<s.'*  .‘5pd  l3r''.  ♦hafi 

dian  no'-'l  m-is*  be  -node  t*  mu.*' 
'el!  'he  fanadian  sr.;ri'.  'b..'  damdian 
l.f'-.  'be  r.an.adian  6a,i'b.  .ar.,1  t:-adition. 


AAO'ier. ;  o'lon  'ou'hi.ng  Eastern  .Asia  'C.  which. 
1, :  c.anada  -wA’iid  no*  be  oblig.»d  'o  fol- 
V(po.-tt’  low  th'*  le.adersh.ip  of  the  Uni'e*d 
Aii'-l  more  or  le.*.*  oipreiv.  Our  long- 

;  '  'ci-m  ih'ere.**.',  lie  m  'he  .=,ime  di.'ec- 


t'OO. 

r-m 

f  of  O' 

ir  people  ! 

poir.* 

♦  j*iA 

?Trr 

tX* 

ay  Tf 

♦  U/tj'ft  1JS  j 

‘ro-iM--  ir. 

TO. 

I.*'  .*ta.nci 

to.g®'! 

".^r.  yior^ 

♦hat,  wr 

wir-t  *n 

s'.o..".-! 

h^r. 

Tt 

would 

of 

f.or 

?ak^- 

O'-  .3  brief  ao.d 

share  'ja  that  increase.  If  Sorel  and  Thre*  Rivers  have 


be  builG  The  writer  of  the  letter  referred  to  declares  — uat'ural  adva.ntages  indicated  by  th®  volume  of 


that  this  is  a  deliberate  misrepresentation  of  facts, 
the  real  situaGon  being,  he  says,  that  the  negotia- 


o-osinesE  they  are  transacting  the  adjustment  in  rates 
prom-ised  by  Mr.  Howe  could  pro'oably  be  put  into 


ar-.'  co'79mr.-ci..ai  c  on—en'icvn*  o.onf.ain 
rule*  for  'he  allocation  or  apportion- 
men'  o:  bu.'iness  income  or  o.apital 
.and  are  u.=ual!y  general  in  their  ap- 


.AlasV'.a  Hinhv.-at 


■he.ap  ad'/an'.age,  for  Fanadi  *o  try 
‘o  .*na'ch  'uP  the  'r.ide  her  grea' 


Peace  8  Year.?  in  !  00 
-^-Ccording  '■j  ,a  U  .Army  man, 
Li-'-utenari'-Gol'.ne!  Bober'  H.  F-J.'h- 
Ing  only  26$  y.'.ars  of  'he  la*'  ,9  .621 
of  re'orde.d  h;st.o.-v  h.t'-e  bee.a  -x-ar- 
lef.s.  This,  m'.ah*  'ha'  .an  ao'erac'c  .o' 
only  eiih*  years  in  every  Ico'  ha.* 
♦he  -world  bee".  ,a'  nrare.  .An-c.ther 
s'.a'emen'  bv  Fn.'hing.  b.ased  o.r.  his¬ 
torical  researoh.  is,  'ha.t  diirin?  these 
i.a.m.e  ,$,621  t'ears,  S  333  -reatiCs  were 
.'igned  and  fh.?'  the  av^-ave  life  of 


".e  p-,or.*)*ed  hig-’e-'-.a*-  'A  .Alaska 

'.-pensiv.*  er!"'’i£-h  n  p-oie.-*  a,5  •*  •;.• 
out  .nc re.a.sing  th*  .-o.='  v,-.-  d'-trr- 


Goes  being  pursued  on  behalf  of  the  (jermar.  inter-  ■  without  serious  dislocation  of  traffic  ar.el  wit.h 

ests  are  act’ually  delaying  the  establishment  of  the  effect  of  achieving  the  Minister  .®  avowed  purpose 
factci^’,  with  the  prospect  that  if  they  are  protracted  i  !nc."easing'  revenue. 

the  project  -wdll  have  to  be  delayed  for  another  year,  j  s.eerns  reasonable  to  expect  that  the  to'.a!  volume 
Without  discussing  here  -whether  the  erecGon  of  Canada’s  port  trade  will  continue  to  increase  in 

another  sugar  man’ufact'uring  plant  in  Canada  would  fut'ure.  as  it  ha®  developed  in  the  past  .and,  -with ! 
be  EO’uad  economics,  in  vis’x-  of  the  existing  p.-o-  S--  Lawrence  mute  .securing  the  proportion  of 

ducing  capacity,  it  would  appear  to  be  'A  order ;  increased  volume  'which  it*  ad’/anfage*  .should  | 


.neighbor  ren.ounce,* ,  .and  U  i*  di.'-i-h-  each  'rea'y  b.,a.*  bee-  aptMVax-.mate’y 
‘ng  to  'hink  'h.a'  a.r.yone  m  .a  -**-  'wo  years. — Capper'.s  Weekly. 

ponfi’.hlp  _ 

«ur'h  a.  Chins’. — T’7.V'r*ov.*>'»r  Pr'^^r.rrr-  — 

_ _ _ _  I  The  Horrors  of  War 


■'Tl 

-T’7,V'r*ov.*>’ir  Pr-^^vrrr'  I 


in  VIS’S-  of  the  existing  pro-  St.  Lawrence  route  securing  the  proportion  of 
would  appear  to  be  in  order ;  increased  volum.e  'which  its  ad’/antage*  should  1 1- Hi  E 


to  criGcize  the  barter  proposals  on  the  additional  sns’ure,  there  shmuld  be  enough  business  to  j-istify  the 
grounds  that  the  carTf/ing  cut  of  the  project  is  not  ^^.cilities  ’.•■hich  have  been  provided  .at  Montreal  and 
dependent  on  securing  German  eq’uipmer.t.  -A.  Cana.-  other  ports  -Aothout  discri.mination  in  rates  or  oper- 
dias  organization,  we  are  informed,  has  laid  a  propo- !  conditions. 

Sition  before  the  provincial  government  'x-hich  would  _ _ _ _ 

Oot  involve  any  special  arrangement  in  regard  to  the 

equipment  This  project  could  not  be  carried  o-ut  hO'*’-  Cuft  Comments  OH  Current  E/entS 

ever,  if  the  provincial  govem.m.ent  goes  through  vdth  ‘  ■ ..  ■  — .  ,  ■ 

the  deal  w-  German  machi-ner/  manufacturers  the 

Canadian  group  wcAild  not  consider  cstablis.hing  a  sec-  -Exchange 

ond  plant  even  though  they  arc  convheed  that  the  if  if  if  if 

factory^ they  have  plazmed  would  be  a  successful  un-  he  has  no  idea  of  making 

dertaklng  home  in  England.  Canadians  will  hope  to  see  him 

There  -wo-ald  appear  to  be  good  and  sufficient  rea- ,  _ _  ks-iv  tv.,-, 

I  come  back  m  more  ways  than  one. 

pon.  therefore  why  Premier  Bracken  and  others  in- 1  ^  if  if  if 

terested  sh.ould  forget  their  nlan  for  barter  arrange-  'Ak,.  ...i.u.o.> 

^  •  *  Col.  .Ayres  of  the  Cleveland  Tri.ct  C.o.  sees  .an  im- 

oaento  and  direc'  their  efforts  to  co-operating  with  ia  'ka*  a-. 


Inside  Stories  of  the  Street 

He  fa"-  hasebal!  'earn.*  pU'/iner  -with 

- : - - -  -  —  .....  _ _  Old  ball.*  wcun-l  -wi'h  adhesii-e  tape  to 

....  yi*-'  of  Lord  Bea'.’erbrook  to  m.an'-  of  *hem.  h.ave  been  quickly  a'- 1  the  le.ad  of  the  London  market  Tna.ke  thf-rp  lonre-  .An  order  by 
nd,  v/ith !  (-.anafi.a  -ei-.alls  the  f.act  'ha'  o'-er  the  'rac'ed  to  them  O'vine  to  the  far' I  ra'her  than  uist  keepin,g  .an  ex-e  on  .eover a ««*.«♦  fo-bid.*  the  purcha.-e 

last  U6-er.'*'-fi'-e  years  'h.at  'h.ey  enable  a  man  to  keep  up  ' 'he  ''.V'a,!!  .^itr-set.  market  .all  the  time.,  Om* 

a  very  larse  n-im.ber  hi.*  interest  in  so  m.any  thing*  a?  ,  On  the  other  hand,  it  is  pointed  out  a"’d  ’»'ove^  .<..eir«*^bA^u;‘‘“?.^?' 


of  Lord  Beaverbrook  'o  man.)-  of  *hem  h.ave  been  quickly  at- 1 
11s  the  f.act  'ha'  o'-er  the  'racted  to  them  O'vine  to  the  far'  I 
la?r  voarF  ^  o‘\ao.  tr»  kf-f-p  up' 

a  v^ry  lar£’A  hi?,  in  so  thin,^®.  a?  i 


A  D**  n<''T’'5;r3,yw»r 

O' oi’u 

Or'en'  repor*..*.  the  -war  ax'tt.h  Uhlna  is 
affec''n£'  life  in  .Tapan  in  many  ■w.a.y* 
He  fa-*-  baseball  'earn*  pU'/inet  -with 
old  ball.*  W5und  -with  adhesii-e  tape  to 
ma.ke  thf-rv,  longer  .An  order  by 


!a.*t  U6-env'-f i'-e  years  'h.at  'h*”  enable  a  man  to  keep 
LIKE  a  very  lars'e  number  hi*  interest  m  so  m.anv  thin.^s 

yi'.A'  .'.r  iT-F.RK  of  Gan.adian  financial  compared  with  ordinary  busine.** 

FbDTA’u  a  - - 

rr < c  11 1  a v  fDudn^f?-  np''*.*’f>p.? pf*r?.  Th^-r'^  i?  3  thp 

-Af'*.'  k-a'-ing  '  anada  to  *e*f!e  in  |  Street  that  I'.anadian  intere*’* 
Lond-r.  I.o-d  Bea'-erbrock  became  paving  alt.oeether 

'he  '•■•nr  .'  .of  the  Dai!'/  Ei-.-pre**  and  I  UVriULY  much  .atten'ion  to 

ha*  ?'-rn  !'  erow  b’/  lea.o®  and  b.ounds  !  .4fFEf  TED  '.'-ar  new*  Hecent  v: 

p?‘  jminFdnt.  p'0?,i?!Dii  it  H'D'a*  cr- '  for?  froiri  Eus'I.; 

'*'101'^?  in  ^hf'  th-if.  th^sv  ho3.r  n*oro  ibouf. 

'■•'15  ’.drn'it’pd  with  pr.om.otion*  .as  Eurc,pf.a,n  situation  on  r.t.  t,.j; 
head  '.t  'he  P.oy.a!  ?eru;-ifie*  i*’cr- j  ?,*reet  than  they  do  .on  Thr.'- 

P'r.a’-'.';  he  showed  .1  k.'-?n  int.err-sr  |  nt.'-'d!.*-  ?'re.'-*  in  dear  old  Lon.d 

.n  ".-'•■•.-paper*  and  ;'  wa.*.  al-'-ay.  .Th.®  Fnv'.ish  interests  also  find  t! 
f.-'lr  ihT  if  he  had  stayed  :n  ‘'anada  .he  .imount  of  -pa.-e  civen  to  v 
he  -'''uid  ha'-e  be.'-n  the  .•o'vne;-  .0!  new*  in  Gan.idia.n  pap'r*  s.'-em.® 
Vo  ‘hi-ee  differ.ent  p.iper*  in  v.i-  be  *0  m'lch  .creat.er  than  i*  thee. 


that  there  a-e  qui'e 
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nis  home  m  Engsind.  Canadians  will  hope  to  see  him.  |  u;  centre*.  It  wa*  hi.*  su'-res*.,'r 
-‘come  back"  'in  more  ways  than  one.  j  i:  h.-'-id  .-of  the  p.ova!  £.'.'-iritic*  Mr 

If  if  If  If  ]  IM,'.-  -A'ho  became  'he  o,M,.ner 

_  .  ;  o'  'iiaii  a"d  Empire  in  Toronto 

Col.  Ayres  of  tie  Cleveland  Tru.ot  C.o.  sees  .an  im- .  ‘  ApY  .aied  it  for  a  number  of 

pertant  lesson  from  this  depression  in  that  one  sign '  0-er  fifteen  '/ears  ago  Mr 


h*.  s'ate  that  they  h.ea.r  more  ab.out  ‘ha  mg  such  vide  fluctuation*. 

as  ^  Europe.an  situation  on  r.t.  '3Zie;  j  - 

or- j  ?,*reet  than  they  do  on  Thr,'-ad-|  The  local  citree'  tvas  flabbe: 
y-st  I  nt.'-'dl.e  ?'re.'-*  in  dear  old  Lon.-lon  'x'hen  it  hc.ard  th*  ex'ent  to 
ay.  .Th.*.  Fnvlish  interests  also  find  tha*  |  'he  Hearst  n 

Ida  .he  .im.ount  of  -pa/e  civen  to  war  ' '"''■'ElEr-’f  f'TEP  per*  had  --.go' 
■0!  new*  in  ran.idi.a.n  pan*..-*  s.-em.*  to  '  f.I'R.r-'H.IsE  G.anadian  nef 
v.i-  be  *0  m'lch  ,:-reat,er  than  i*  thec.i.-.c  companies.  La 

*.or  in  London,  due  ro  the  fart  that  when  there  were  rep.orf*  c 


equip-men*  un'i!  the  •tvar 


What  a  Relief? 

T'tvo  Irishmen  had  worked  !r.  a 
.'ton®  q'l.arr/  for  wa.rr.  Pldnofsn 
•wo*  care!e.®«*  m  handbag  ,  .I'/r-imit® 
one  •ia-',  and  h:.*  f.*‘.®r.-f  By.ir.  "n-.i.*. 
yiv®-*-  the  j.ob  .of  cai'Tyins;  the  sad 


The  local  .ofree*  was  flabberrasteii  y.r-®*  the  ,j,ob  of  oai-rx-irAg  the  sad 
'A'hen  it  hc.ard  the  cx'r-nt  to  which  ne*»'.*  t.o  his  widow. 

•he  Hearst.  newspa-  "Mr.*.  F’.in.a.s'.an"  raid  he.  '-i.y.o-t  ;♦ 
^'•’ElEr-’f  T'TEP  per*  had  "cr.*  int.o''  tod.ay  when  *h®  f.®;’.,ow  .-,a;i.',  fo.-  th® 
f-I’Il.rH,It,E  G.anadian  newsprint  r-avzoent,  on  your  hu-xbaad'.*.  life  ihr.uc- 


G.anadian  newsprint  r-a'cment,  on 
companies.  Last  fall  ihce'-” 


thcr.*-  is  a  tendency  in  England  t.o  ch.-inge  in  *he  Hearst  situation  there 
cut  down  on  genera!  storie.*,  and  'wn*  .a  feeling  that  the  liabilitie*.  to 


other  interest  in  widening  the  markeG*  for  wheat  and  I  M  ov-in*  -.r  ~  ^  F 

°  ot  a  healthy  economy  is  the  ability  of  productive  en 

Other  western  farm  products  by  the  recognized  me- 


cut  down  on  genera!  storie.*,  and 
c'.-'-n  r.irr'-  th.'-m  oo-er  on  t.he  insirt® 
of  ne'efpapf.r?  in  order  t.o  £.y® 
m.ore  prominence  to  developments 


"It  i.'.,”  was  the  repfv'. 

‘■'■.6*®!;.  now.  .1  w'rd  in  you.*  oa,-.*. 
f/ir®  y-'  .'a--*,  sn.ap  tcour  finyerr  .at  hi.'/. 


Canadian  c.ornp.a.nie.*.  would  not  ex-  now." — f.fnuut.iarurars  Life  yeu\s  Let- 
c.eer]  more  than  .a  few  million  dollars  *''''’• 


th?'  fUT 


.'•ho  has  .also  spent  .a  £r®a'  of  fpeci.al  !nte'®st  in  Fngl.-ind.  Tn  shown  it  i*  said  that  the  total  lia- 1 


thods  employed  in  sound  in te .-national  trading. 

In  the  Forefront  or  in  the  Rut? 

TT  is  a  commonplace  among  investor?  that  industry 


terprise  to  raise  capit,a!  through  the  sale  of  stock.* 
and  one  symptom  of  a  sick  economy  is  its  inability 
to  do  so. 

If  if  If  If 

A  feature  of  this  week'.*  .?70,000  American  hold-'ip 


■e.irr.  in  the  promotional  fi®!d  1  inada  howe-vi 


PainGng  the  .Arctic 


Df  biljtt 


m^jrje.  ^  vfith  I.Drd  A^holFtan  to  |  \?  fp;,tnrG.(^  py 


run  in  of  t^n  million  PuFFirin  and  r-t*- 

’iollar?  nnd  i?  no  onp  ^\'ho  i?  !  fordine'  thft  rurr.-:-n*r  'A 

in  c)  poFition  to  bo  ?uro  ju?t  wh^t  '  Ar/^tir  or^-ao  litr-y.alk'  na!n*:nr 

rif'rrtf'nMSft.  lik^^lv  to  g<i-t  on  '  a  planp 

i-hat  1*  Awiog  to  the-"  In.  the -"ean -  ''3iiir'o®d  with  tank.*  f-’k-d  wi'h  rairt. 
iruA  th®  Urunpanie*  ha-/®  tn  keep  1  -3”  aviaT'-i-.  flyine  low.  Cir.**  .*r,r®.adr. 

1  .  *  .  .  *1/5  ccarV't  hand  nn  ‘fp- 

'ippiving  ne\v.=  print  to  th®  papers  ,  ,  ..  .  1  "j,,' 

,  ,  '  ,  '  ;  lone,  Srom  ®ast  to  'x-®.**  Th®n  refill- 

n  nvdPt  in  Vopo  Ihom  ffome:.  roj^ruvoir  u-ith  p-r^r-n  pamt.  hr- 

*f  tbpiTi  aio  hig  but  on  thpi  drnM'c;  a  u-it-ir  gropp  lin<^  frorn  north 

-‘ilif-i  hand  it  ift  r-lelffl  there  art’,  to  ...oiith.  n\  fU'ins  ttv®i-  thr.^c  pnint - 
'ini.  lint  liiuc  lif’t'ii  iili|i|)ing  txicK  eir  .-.i  rcti-hes  "f  i'-f  f  i-nm  time  tn  time 

oi'r  ih(.  l;iM  !(  «  \(.;ns.  iiiiil  ai'e  np-  fiid  <  (imi'iiriiig  their  i>a,'iM  inn..*  with 

-laliiii  III  riclil.s  lliiil  arc  wry  Tull,'  ""  e''l  "f  maiitu-i'M  iiist  ninieuts.  th® 

■lOcicd  h\  Ml  he  I' qta  pc  IS.  This  makes  Uu.-sia.iis  can  Icll  Ihc  •llrcctioM  tiiul 

I  VC,-.  (llTliCllll  IM  l„.  nhic  IM  (IlspM.sc  1  ; . . 

.  1  ,,  .  11.  ,  ■  *»<•  III  u»*\M'is  tl)4'  paint  I,-? 

i!  Ihc  Hcai.si  imMici'imn  in  lhai  r.nae-r's  W.n.i,,. 


the  Montreal 


the  front  pas®,  with  th® 


siollars  and  there  i?  no  one  who  is 
in  a  position  to  h®  .*ure  ju?t  what 


'f!  p'opertie?  on  th®  d®a,ih  oil  suit  that  per-nle  pay  *0  nuKh  ino-c  '  percentage  the’.-  .are  like!'/  to  get  on 
'd.shlp,  and  -Mr.  T.  6\'.  Mr-i"on-  attentkn  to  th®!-i  than  would  b'-th®j"  hat  i?  owing  to  them.  In.fhe  mea.n- 
n®n  .sin.-e  t.hat  iim®  ha?  been  the|ra.*e  if  thev  had  b*.en  ra-ried  ov®-  ijm.®  th.e  r'ompanie*  ha-/®  to  keep 
head  of  the  important  group  on  th®  in.sid®,  and  treated  op  then 


'dqes  not  remain.  .«tatlc.  that  ther®  must  be  progress  '  was  that  the  police  car  'x-hich  had  a  chance  to  tag 


or  else  there  is  decay,  however  slow  Some  industrle-.s  the  robb“rs'  auto  was  equipped  with  a  speed  rontrr.l  i,,  ,|,,,  ainontM  fid'l 
cling  to  a  declining  market  until  they  are  as  out-  device,  limiting  it  to  40  miles  an  hour  We  prouim®  "  *"■  led  made  a  Imih 
moded  as  the  whalebone  bugg.y-whip  btisiness;  others  tJiat  the  bandits  -were  expecteil  to  observe  the  s.am®  kiiMitu  as  tlit' 

develop  new  lines  and  pioneer  new  fields  succeed  or  speed  limit.  "  . . . .  1 

^  i  II  '  hf  |il|  l'»‘J  Iji  SC  f  bf  I  ( » M  Ui  U )  ( » 1  ol»<  I  /  I  I J  o  |H‘<l  M  .  i  I  ll.ll  i  nil .  ‘I  -  d  C.Ml  <1  n  1 1 1  *'  |  ;i  (  j  n  "  |  ll  |  i(  ■  Ids  t  J  l«l  I  Jl  I'C  \  Cl’  V  I  u  1 1  i 

fail,  these  have  made  the  effort  ‘‘to  build  a  better.  ¥  ifi  ifi  if  aial  alTi  i  w;irds  pin  up  ciimu-iIi  uimuc.v  tic  or  u'liliiiig  aliMui  ii.  Tin-  Mpm  ((ocicil  b>  miIki  qiapers.  Tins  luakcs 

mou.se  trap.  '  !  Jules  R.  Bache,  the  New  York  and  intoinatlMiuii  '  i"  bu.'  ;  he  Mail  aiul  I'uuplrc  and  lia\ c  Imu  I,-,  held  tM  a  large  •  .vn  tii  that  |i  \  ci ,-. d iT!  icilll  (••  be  able  to  di.spM.sc 

We  thumb  the  pages  of  /nrn.  quarterly  magazine  banker,  tells  the  American  press  that  Kngband  really  "  amalgaiuatf-il  "ilh  ilic  (.'mIic  In  the  i  /nadiaii  markci  should  ii'-tnul  di'  iii®  llcarsi  publuaiPm  in  that 
T  ..J  .  J  J  ..  .1.  T- ®.  .  .  ■  'll',  'dll  (la's  pracllcall,'  c\ci\  ucw.s- l  break  aw.'i.v  I'imiu  III®  liiTIucncc  m!  nariicubii  I'lcld  Tiic  uiMblcm  mT 

of  International  Nickel  Co.  Inc.  "devoted  to  the  uses  doean  t  owe  the  T.R.  any  money  at  all  only  strrl  ,,,  ,  l.inii  m,  b^  ,mcl\,.>.  Vm,  i  mmI  •,i„.,m  i  ,  ,  u 

^  ...  .  ij  .  '  .  p:i,iii  I  p!  iipcrty  "  as  nuiii  up  nt  ,  i.iii'-  \c«  >  mi  *  .mu  cm  ;iPmui  UMikint;  lic.-ilmt  wuli  the  Hearst  .-^ituatiMii  has 

of  nickel  and  nickel  alloys.’  The  metal  that  confound- ,  "we  sold  steel  at  .?26.5  a  tou  during  the  war  she  iii-.< paper  man  "  Iim  uaKctl  his  all  'ui  its  o®  n  di  i.ny,  u  iIimui  .ini;d\  berom®  pje  and  ;m  impoi  tani  iliat 

ed  the  early  metxllurgists  to  the  point  that  it  was  owes  us  .steel  and  '»’«  don’t  want  that."  "ii  th®  de'-elopment  of  .-om®  mp®  pi-M-  .ailMwinz  it -elf  "i  b®  infUi-iir'd  I-  luapv  interp,?t,-.  ha'®  figtned  for  some 

OJuned  after  ‘‘Old  Nick  ’  and  which,  long  after  'vas  But  we  doubt  whether  any  poliGcal  party  '.x-il!  ador.t  recent  yeai*  the  expan-  th®  rhanga*  that  o'rur  fr-jm  dai  to  timf  it  i>  more  a  m-atter  for  the  en- 

ragarded  as  chiefly  of  use  in  the  manufacture  of  ar-jS-ach  a  plank  for  the  1940  preeidentiai  elccGon--<iv;n ,  SenTould  Jn^hTs  respS  IShor^than  few  '  r.anadill^'  ccml 

saanaenta  is  now  playing  an  Important  part  In  tha  though  Mr.  Bache  may  be  talking  sensible  ecoaonGcs.  I  Lope  to  deal  in  newr-papers.  and  markets  would  do  better  to  follow  paaies  should  try  to  bear  the  load. 


■  «  beade'l  hy  tn®  DalU  .'tat 


Told  W  ill  I. tin  W  ru'Tii . 

a  iMinin®  nut  Mf  ipc 
lilt'  \V  I  i'Til  ll.'irgrca 


baclicd  vMiing  (IcMi'gc  .Mc'  ullagli  lail,\  as  lli®,'  ar- 


•  cal  n®«*  \aluc  The  I.ondon  in 
t®rc*tr.  frel  that  Canadian.',  should 

•  tiap  Milt  Mf  ih®  '.iiualiMu  and  gM 
aliMiit  Iticii'  bii  lnci.'.  iiHir.®  iiaitini 


or  iniernaiionHi  iNictvci  '.m.  am..  .irvMn-.i  m,  i  m®  .jmchu  i,  .rwr  Lii,-  1.  ..A.  any  iiiMiicy  HI  Hii  only  str  ri  i,,,  ,.,  , ,|„,p,y  was  built  upb\ 

of  nickel  and  nickel  alloys."  The  metal  that  confound- ,  "we  sold  steel  at  .?26.5  a  tou  during  th®  war  she  u*®- r.papr '  man  "  Iim  .uaKcd  hi 


ed  the  early  metallurgists  to  the  point  that  it  was  owes  us  .steel  and  '»’«  don’t  v'ant  that." 

named  after  “Old  Nick  ’  and  which,  long  after  was  But  we  doubt  whether  any  poliGcal  party  -.vill  adopt 

regarded  as  chiefly  of  use  in  the  manufacture  of  ar- .  such  a  plank  for  the  1940  preeidentiai  election — evin 


Ml  th®  de'-®lopment  of  .-omr 


his  all 

IP®  pl-M-  j 


ptirtiiii  I'lini.  Ill'll  liti'c  liccii  ali|iping  hack 
ii'"t>i  ibe  M".|  ihc  bisl  IT  w  'cars,  ami  arc  np- 
'/n  d  i  III  cialiiia  iii  Ticlil.s  llial  arc  ver,'-  Tull.' 

Ilh-  "pill  CM'cicil  b'  Ml  he  I  qia  pc  I's.  Tin.*  makes, 
.9!''"!  'lull  it  'Cl,-.  diTI  icilll  |M  be  tiblc  to  dispo.sc  j 
ltd  1 1 '•  anil  (iT  ||h.  Ilcaisl  publ  leal  Imp  ip  lhal 
bi'-hcc  "!  pai'iKuliii  T'llil.  Tile  pi'Mblcui  mT 
1  WMikiiic  iic,.||int  wiili  the  Hcarsi  .ailtuiIiMii  har 
Mil  berom®  :-,i  hic  ind  ;m  Inipiil'tani  iliai 

ti-nrcd  b'  niapv  ini®vc.*i.'.  hai®  Tiiuied  f"!  some, 
-jm  dai  To  tM;if  it  i>  more  a  n'..attPi'  for  the  en- 1 
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HINTS  TO  INVESTORS 


Biii'.'iir.Er  f  rc.ri’.j'r:-  vr-ran'i''.  r<.*  |  rr’n.'’p!?>s  *f  taxa,t.;,*in  is  thersfori* 
piip.’.ar  |P‘^ir.£'  v*it^  n  bnrkP'rriurd 

Paj'p  W^rcc.*-  Tij},aa  ^iVVal  all  j  af  a^lTl'^St  VP-^yjt  r,f  mmp.lr.T- 

'ii*"'*i^pd-Pa\'iP^'  ^?s*iss  ar'd  fpr  '  ^i*‘s*-p^i*di^*  apd  sslf'riinn  of  prin- 

"pp.  '■i'-'’id‘=T!d  riyp.'-*  a?  Dnsro  "R  |'•^p!«?  and  rn^’hnds  susnfiptihif, 

'■!•  Foundation  Co^  |  of  jrpn.f'ra!  adoption.  Tho  %'firy  fact 

— ^ — — -  ■  — - — —  |ipa^  fh*  Rornmi^tcc  almost  al>vays 


Common  stocks  ■’X'orthy  of  con¬ 
sideration  are  Buildisgr  Products. 
Canadian  Bronae  Dom.inion  Bridge 
Moore  Corn  Nickel  Noranda  P.age 
Mersey  ajid  Sha.winig.aa.  All  of 
these  are'  dividend  payers  and  ap¬ 
pear  to  offer  attractions  for  invest¬ 
ment  at  current  levels. 


Central  Truat  of  Canada 

Wfnild.  lika  i.nff>rm/ition  re  Ccyi- 
trjJl  T'nu’rf  Compnn.y  of  Cru^adn,  40'’- 
Trust  certificates.  — 

Sheriff 

The  Central  Trust  Co.  of  Can¬ 
ada.  with  headquarters,  in  Moncton 
ha*  a  record  of  steady  progress  in 
operations  and  expansion  in  assets 
tulder  adm.inistration  during  the 
peat  ti  years.  As  at  the  end  of  1933 
cdmpany  had  total  assets  of  $3.- 
311,413  and  estates  and  trusts  un¬ 
der  administration  totalling  $3,- 
A32.d65.  Net  profit  for  that  year 
was  shovm  at  $49  679  and  divi- 
dands  at  the  rate  of  6  per  cant 
’vere  paid  on  the  o.apital  s^’ock. 
Funds  in  the  guaranteed  invest- 
m.ent  account  am.ounted  to  $1.^9  - 
754, 

Last  ye.ar  the  trust  company  re¬ 
ported  profits,  at  a  new  high  record 
and  paid  a  dhddend  of  fi  per  cent 
on  its  stork.  Assets  at  the  end  of 
l93.^  amounted  to  $5,135,090  an  in¬ 
crease  of  $1375  000  since  1933.  and 
the  amount  placed  in  savings  de- 
partm.ent  by  the  general  public,  to¬ 
talled  $*.02.176  a  substantia!  in¬ 
crease  over  the  $.579  297  shown  in 
this,  account  on  the  1937  balance  j 
sheet 

The  guaranteed  trust  certificates  | 
of  the  company  would  appe.ar  to  j 
have  some  investment  attractions. 


‘Pdf  b>'  iininiraous  action  tends 
f!i*e  the  iiniverf.i.lity  of  it?  pro- 
T'rf'l  no'’"  the  Commit.Tco 
rpprpfpn'pd  for  the  most  part 
rip*  with  hichly  developed  syr.- 
of  fax.ition,  .and  It  is  si.pmificant 
c.'iur.*’-;e?  in  the  proeefs  of  re- 
i'  exiftine  leeishation  or  intro- 
s  r.p’v  taxes  are  looking  to  It 


For  Prei’cntion 

of  International 

Double  Taxation 


A  Long  Record  of  Service  to  Investors 


(From  The  Fir/7H'iaJ  Tim>(^.i  of  Tu'eu-ty-fi'i-e  Year.^  Ar*, 

T  v’.as  "ery  much  interested  in  the  remarks  of  ,1  •i-.i.ii.y 
Montreal  financial  man,  who  has  .lust  returned  from  a  tr 
England, 

"I  dropped  into  .a  bank  in  !y^ndon  and  after  a  ha!f-h*i;r 
v'ith  the  m.an.age’-,  .asked  if  hy  any  chance  they  had  a  cep”  •' 
Fin.ancial  Time*  of  .Montreal.  He  answered:  'Oh,  yes.  yOu  ; 

in  the  public  room  on  the  l.arc'e  table  there;  no  less  tha.n  ^h'* 
forty  people  come  in  e--ery  week  purposely  to  look  throuch  'he  j 
and  keep  in  touch  w''h  '  anadian  finance.’  '■  “T  found  the  ri> 
issue  of  The  Fin.ar.ci'il  Times  "  added  the  Montrealer,  '■,gi'.”n-'  ‘ 
indication  of  being  mauled  and  thumb-marked  by  a  .sr.'-.i'  1 
people.  " 


provement  over  tj,o  ^  share 

shtysm  on  the  common  on  same  b.a. 
sis  for  1937.  In  April  of  this  v.'-i’’ 
cem.pany  called  fo*-  re’leir.ption  on'- 
standing  balance  of  i's  6  per  cer.f 
Is.t  mortgage  bonds.  Bond  interes*’ 
absorbe.d  the  su'n  of  $1l,2d3  in 
193,®,.  Due  to  current  modes''  r.apital 
structure  and  earnings  showmg  of 
past  2  years,  di^’idend  possibilities 
on.  comm.on  stork  .appear  fairly 
bright,  more  espp.''ia!!y  if  business 
conditions  in.  Canada  continue  to 
hold  up  as  they  have  been  doing 
in  necent  months 

Dividend  nnospects  on  IV’n.nipeg 
j  Electric  preferred  s*’or  k  are  oh 
I  scure  and.  on  th®  common  stock, 

I  are  practieallv  non-existc-n.t  fov 
‘sperts  som.e  years  to  come  Company  had 
ter  be- ;  a  somewhat  better  year  in  193,® 
d  out-  than  in  19.37  and  m.ontniY  r^v^niie 
Indus-  statem.ents  for  current  vear  to  da'® 

I  have  shown  consistent  monthly 
'.o.  in.  gains  as  com.pared  with  last  ye.ar 
1  flour  ^  Companv  ho'«’ever  has  consider- 
n  ssr-  able  rleaning-up  to  do  in  its  bal- 
iperations  ance  shee'  before  dividend  ao'ion 
ort  crops  on  the  preferred  s'oek  is  likelv  to 
ns.atisfae-  be  oonsidered  tTnsatisf.aftory  oper- 
ons  for  atiqns  in  the  tram'’*.’av?  ditusion  and 
'..as  been,  eom.petition  wi'h  M'innipeg  Hydro 
generally  in  the  power  field  are  factors  in 
ness  due  future  outlook  for  Winnipeg  Elec. , 
msequent  trie  equity  securities.  I 

irofitable.  I  Po-.j'er  Corp.  of  Canada  reported 


Teck  Hughes 

WhJit  i,*  ufrir  opinion  to  thr^^ 
fut^/re  of  Te~k.  Surfhss^  /.a  the  end 
of  ths  ynine  definitely  in  siph.t  ?  ft 
.a-o.  is  it  posvhle  th/it  they  ran  con¬ 
tinue  thMr  present  di'Mdend  from 
th.*i  ea.rninr;s  of  Lamai^us  t  ffave 
thj>y  any  oth.er  sub.^id’aries  u'hich 
h/ire  passed  or  nearly  passed  the. 
prospect  staf/ef  —  M.  E.  W.,  Kova 


Housten’s  Publishes  New 
Annual  Financial  Review 


t.hi? 

'A*(*!rk  T^.icht  ?urplr:mpr*?pd  by 

.-^nd  Tub^ irnt.ion  nf  the 
C<^rnp3 ra t ivr*  ^^^udiPF  thv''  rr/tJCf^n! 

bu5inp??  ip.f'rn'ip  ‘VpII  thp 
coTTipl «-rion  nf  tho  tbn  ron- 

rp*pf  nf  dr'iT'ifllP  fnr  indi'*idii:ilc 

c)nd  1p£'3I 

If  i:o  tbP  (*  PTTlZT.'f- 

jsT^rtPd  bv  pndp^’voiir’Tic.'  tp 

vfhcfxiTc.  tb<=‘  >ri  th.p  3r>r»l'y3- 

Dnr!  '*»f  13''**?  to  thf-.  fintjarpricpc  F'f 

nrip  rcuntvy  ?‘)ppr3*ir.£.  in  snn^phpr 
3nii  ^b.3t  it  bs?  ^tviji  k-,-  £rn,np 

irtn  th^  pppr'itmn  pf  tfi.\  !,3**'?  in  th^ 
/■p’lntri'S'?.  tbAm?p!’'p?,  ThPfp  i?  nn 
?ubjp'*t  Pntrr!??!n£  tban  thji 

sTO''’’n£'  bnrdPH  and  of' 

t3.‘.'3U'Pr)  and  ic  no  ppn^**^  bpt- i 


Non-Revenue  Producers 
Hold  or  Switch? 


The  days  of  the  Teck-Hughes 
m.ir.e  at  Kirkl.and  Lake  are  appar¬ 
ently  numbered  but  the  com.pany 
continues  to  develop  new  ore  which 
extends  the  ufe  of  the  m.ine  and 
there  is  still  a  po.«sibility  th.at  Teck 
property  may  contain  extensions  of 
ore-bearing  br®ak.s  which  Lake 
Shore  is  exploring 

Ore  reserves  and  mill  grade  have 
been  dropping.  In  the  year  ended 
-August  :3ls.t  1936,  recovery  was 
$12.65  per  ton,  in  1933  it  ■was  $10.70 
per  ton  and  in  th®  nine  months 
ended  May  31st,  1939,  it  was  $8  S5 
per  ton  Ore  reserves  were  report¬ 
ed  at  610  ®95  tons  at  Sentem.ber 
1st  193,3,  .and  had  dropped' to  .542 
560  tons  at  M.av  31st  1939  but  in 
intp!*v3.1  ‘.h*  coTi'i'Ds.nv  hs-d  uiillsd 
(^4-5  fwH?  tb3.t  s.'DCsrpntly 

221  31?^  t^n?  pf  UPTV  crp  were  d^- 1 
veloosd  dur1n,£*  ti*  ni?!P  month? 


POTTip.^njp?  ci$.  bil-inr**^ 

sbppt?.  ''Pin p3 ?"3 ? !' ’p  p^rn’iic?  ^isi'u^os 
di^'idpnd  rPj'prd?  PxtPnd’ns.'  b3<rk  o^*p^ 
a  number  of  :-ears  description  of 
plan'  .and  proper'ies  details  of  fund¬ 
ed  deb*,  e'r  In  .ad.di'i.on  to  indus¬ 
trial  oom.p.anies  produoino  cold  and 
bas®  me'a!  mines  are  revie'’'c*d  .and 
many  of  the  wes'ern  oils  are  ’.nolud- 
ed.  .A  oac.ord  of  bieh  and  I'-v-  prices 
of  all  lis'ed  stocks  and  bonds  ex¬ 
tending  bark  n--er  a  period  of  years 
is  .also  ,gi''en  :n  the  Re'.’ie"',  w.nioh 
h.as  the  offic'.al  .ean  'i.on  of  The  Tor- 
on'.o  and  Montreal  F'oek:  Fxchangos. 
Indhudual  sales  e.ei'ord.''  .arc-  posted 
and  ha'’e  been  m.ade  and  there  is  a  nf  t.he  Teron'e  Mon.'re.al  '"ilcarv 
trowing  'enderscy  to  look  to  the  ex-  and  ’'■aTisou''er  .®'ock  Exehincos. 
perience  of  othc-vs  ;n  order  to  avoid  along  'vith.  .a  tabuia’ed  form  of  au- 
their  .a-.'knowledged  m’.s'.a.kes  or  to  thorired  commission  rates. 

prof;’  fi'om  their  "’is®  legislation _  In  .addition  to  a  list  of  mombors 

assuming  that  |ho  ec-momio  soci.a.l  of  the  Toron'o  Mon'r®al,  t'ai.rarv, 
and  politic.al  rondi'ions  of  th®  co'in- 1  ^'ancou'-cr  F'or!-;  Eyohanoes  and  the 
tries  :d  oiiestion  were  sufficientl" . ’^'innipee  Gram  Exeh.an.ge.  .a  iropre- 
jtimilar.  Being  thenaseh-es  orimarit'  sen'a'’’--i  tie*  of  i,r--.k,c.i-<:  m  .other 
admmistrs'ors  of  taxes  'he  membe’-s  , '  anadi.ar.  citie?  is  gi-ven  r'eta.’ls  of 
of  the  Fiscal  ('ommi'tee  ha'c®  l.nvok’c-d  i  riominion,  iTovin.-j,-;]  ^04  Municipal 


aymtj  i  Western  C.anada  F!*'!r 

1 1  rom.mon  with  other  Cana.' 
hern  a  milling  organizations  has 
'  to'-  iously  affected  in  it*  - 
•ru-i.se  during  recent  years  b'-  sh 
rrlisr. .  in  i^’estem  Canada  and  u; 

1 1  torx’  ma.rketing  condi'i 
u’haf ;  wheat.  Export  b’jsiness  1 
'  up  until  the  past  yea'' 

!.w.o«;  meagre  and  domestic  bust 
'erred  to  over  capacity  and  " 
s  Co  price  cutting,  largely  unr 
’’inrf- i  The  generous  wheat  crot 
.m.on  ■  year  resulted  in  .a  consi*!® 
inada '  provement  in  milling  * 

■reed: '  and  the  companies  are  a.!! 

"t,  B  .jto  make  a  mate  rial!  v 
showing  Outlook  for  an' 
n  on-  crop  this  season  gives  rr 
Can- 1  more  profitable  opera'ion: 
nited  for  the  incoming  year  C.c 
you  in  genera!  in.  the  industr.-  still  leave 
r  in-  m.uch  to  be  desired  h.o-vtver  and 
has  b.arring  an  unset  in  Europe  th^re 
shar®  are  other  stocks  aa'ailable  on  the 
•ount  m-arkets  which  shO’uld  d''  better 
but  over  the  next  year  or  so  'han  the 
k  do  Western  Canada  flour  issue? 
years  Canadian  Pacific  Railway  eona- 
1  on  mon  stock  has  somewha*  dubious 
ny  m.edium-term  prospects  Traffic 
pay-  earnings  of  th.e  company  '«’ere 
stem  higher  than  last  year  for  'he  first 
PR.  half  of  1939.  .and  ■with  crop  possi- 
alpeg  bilities.  second  half  result?  should 
Fuel  at  least  compare  fa''’orab!y  .As  an 
ssues  offset  to  impro'’ed  traffic  earnings 
larti-  ho'vpi-er.  miscellaneous  income  — 
>  the  par'icularly  in  dividends  from  Con- 
con-  solidated  Smelti 
-All  told 


Galt  Brass  Co. 

ttene  years  aco  I  bo-upht  five 
.shci.ros  of  0-alt  Brass  Co.  preferred 
.•at0.ok  -rt  $70  pee  share.  On  re.or- 
ffdnization.  exchanged  thsm  for  a 
like  num..ber  of  common,  .shares. 

!  have  fust  had  an  offer  of  $5 
per  share,  for  thsm..  from,  a.  Toronto 
'rrokeir  {Playfai-'  &■  Co,  1  and  uyould 
appreciate,  it  very  m,uch  if  you 
‘jyoyild  advise  ms  if  they  shauld  be 
dispesed.  of  at  this  price,  or  wh/it 
uuvuld  be  reasona-ble.  Annual  re¬ 
ports  of  this  com.pany  ha.ve  no*  been 
vreu  eno-ouraymr/  for  many  years. 
—.V.  R. 

Galt  Brass  Company  is  quite  a 
.small  company  on  which  practical¬ 
ly  no  information  is  available.  As  a 
shareholder  we  presume  that  you 
have  the  latest  annual  report  and 
are  aware  that  the  company  is  pay¬ 
ing  interest  on  its  first  mortgage 
income  bonds. 

There  has  been  practically  no 
market  for  the  common  shares  of 
the  company  but  apparently  some . 
person  is  interested  in  acq’uiring  I 
the  common  with  the  result  that ! 
the  present  market  is  $5  bid  $6 
asked.  D’ue  to  lack  of  information  | 
regarding  the  company  and  it?  I 
prospects  it  is  difficult  to  .ap- 


orher  profound  fuden*?  of  t.av.irion 
bu'  h-5''e  n'"  lo.=  '  ?!.gh'  of  The  f.ic 
'h.a'  in  'he  !!i?»  analv?!.*  raxaTiou  i? 
.a  "ei--’  prac'i'.Tl  s'leiice  and  mu.*f  be 
ad.apted  to  the  peniJi.ar  needs  of  'he 
cotin'i".’  11*1  oue?'!on.. 

The  '‘ommi'tee.®  n.e'v  ■'••ork  on 


Hughes  earned  28  7  cent?  per  s.har« 
which  inci'uded  the  first  two  divi¬ 
dends  from.  Lamnque 
from  L-amaaue  was 
fifty 


The  income 
equ.al  to  about 
cent  of  net  profit  from 
I  Teck’s  mining  operations  Teck- 
Hughes  received  .a  further  $424  800 
from  Lamaque  on  July  Ist.  bring¬ 
ing  total  revenue  from  that  scurce 
in  the  current  fiscal  year  to  $955- 
SOO  or  nearly  20  cents  per  share 
on  Teck-Hughes  stock.  By  the  end 
of  this  year  'he  romrany  sho’ild 
have  a  better  knowledge  of  La¬ 
maque '5  possibilities  .and  whether 
they  w.arrant  fur'her  expansion 
Quite  aside  from  L-amaq’ue  Teck- 
Hughes  !?  continually  investigating 
new  properties. 

The  ann’ua!  statement  for  the 


pects  for  preferred  s'oek  ar®  ?®me- 
'^’hat  vagii.®  Earlv  season  gram 
busine*®  •■•.a*  well  below  ka?'  v®.ar 
in  point  of  voiunap  an^  carcO  r.a'e? 
were  lower.  In  bulk  freight,  pas¬ 
senger  .and  hotel  busin®??  experi. 
ence  ha?  been  somewha'  mixed 
vTui!  be  lo'ver.  Result?  for  full  year  of  19.39  depend 
net  earnings  f*"  current  on  'he  crop  movemen'  this  fall, 
year  may  show  some  imrrovement  which  promise?  to  b®  a  fairly 
o\-er  1938  figures  b'ut  no'hmg  spec-  hea'w 

tacular  may  be  looked  for  In  the  Capital  structure  of  I.'nl'ed  Fuel 
meantime  comnetition  '■'ith  the  In'’e?tmen'P  '.'’a?  ?implifie,.d  .a?  re- 
g'ovemment-owned  C.N  ®  system  suit  of  recent  reorg3.nization  and 
.and  with  b’u*  and  truck  'ranspor-  ’  -A  ?'ock  is  nov.'  p.aying  reg’ilar  6 
ta'ion  rem.ain  as  majo*  problems  per  cent  dividends  Operating"  r®- 
for  the  com'oanv.  fult*  for  flfc.al  year  ended  March 

Bum?  &■  Co.  Ltd  repor'ed  .a  sharp  31st  1939  were  unfavorable  a  ne' 
contra.C'tion  in  income  and  e.amins*?  loss  of  $246  ,3®o  beinc  phcT-n  .af'ey* 
for  1938  as  co.mp.ar®d  with  the  pre-  all  c,h.arges  and  preferred  ■ii'/idends 
viouF  year.  and'af'.®r  ailo"-.r.g  for  Profp°c'.*  for  .®her®?  of  the  e,®m.- 
depreciation  and  in'erest  or.  'Jiat  F’-y  ar®  not  perticilarlv  brig'h' 
half  of  eom.pany  •  bonds  which  wa?  Gf  y.w.jr  holding?  of  'h®?=  peciiri- 
a  fix®d  charge,  'her®  wa*  .a  net  tic?  you  m.ight  be  iustified  in.  re- 
loss  for  th.e  year  $369  355  This  taining  the  Have*  M'heels  and  Few. 
vear  interest  on  en'ir®  funded  -debt  er  Corp  stocks  .and  the  Canada 
bec.ame  a  fixed  charir®  on.  the  com-  Pteam.ship?  bond.®..  The  o'h®r  iss’j®? 


Big  Increase  in  Wheat  Car 


Otta\ro  —  of 

in  ar  .Tul:*  -D..  0^.- 

'*'lo  4*"*^  bu?h^l?.  Thi?  xa.moiinT.  rftpr^- 
.=en's  .aV.  icreise  of  71,469  243  bus 
hei?.  'rem  las'  '"ear's  eixcepTionaH" 
low  c.ar''y-'"'’er  of  23  .o33.223  bi!*he!f 
irevi.eedi  .and  is  The  larsest  rarry- 
e.f  Tbe  nasT  Three  "e-a'?  —  t.he 
1,9'6  ra.rr''-®'"er  of  whea'  in  C a.nad.a 
hai'ing  .amounted  to  193.9.94,277  bus¬ 
hels. 

pT.ock*  of  r.a.nadi.an  f"hc-at  in  store 
in  the  T'rtited  ?*a'-'?  .and  en  route  to 
'ha'  coTin'r""  .at  .iiil*'  31.  19'39.  t.ot.alled 
7  Tu®  932  bushel?  m  comp.arison  'vith 
onl"'  932 ‘"‘‘9  bTish’®!*-  .a  '"e.ar  earlier. 

The  tot.al  .amoim'  of  '‘.anadian 
'i-he,a'  in  C.anad.a  and  the.  I.’ni'ed 
fStgre?  at  31.  1930  ',*,as  192,161,- 

-63  bushel?,  indica'inr  an  increase 
of  77  62o  719  bushel?  over  the  24.- 
333.,®o3  bu?he!s  held  in  similar  posi- 
tien.s  on  .Tuly  I'C®. 


Farm  sto-'t;?  of  in  <‘anxd.x 

a?  of  Tilly  '''ll  19.3'9  .are  efimaied  .at 
4.6'2  999  hushels.  of  "‘"hich  2  .39$,  099 
bushel?  were  in  tli®  pi-iirie  rro\-in- 
c.es.  This  ye.ar's  carry-oi-c:  on  f'lrms 
is  .379,999  bushels  sm.illcr  th.an  in 
193.3. 

The  T’llv  31  ca ’"’•'•■o'-e'"?  o'  o.ar,*  .and 
barley  v*(i-p  ronsidf '"a.l'i'"  hicher  t'na.n 
.a  ye.ar  .ago,  due  m.amiy  t.o  !n<'ri"a.?e.s 
in  ca •"’"y-o''er.=  on  Ciiy?.  S'oel-..'.  of 
rye  were  ,cre.a;er,  .and  flaixsciad  sicck.®. 
'."ere  reduced  i.hi.o  I'omu.irod 

'.''ith  those  on  Tuk'  .31  I'';!,®,  ner.ail- 
ed  figure.?  .are  giT’en  m  tne  f.Tllowmg 
tables. 

Total  Stock*  of  Cr-i:’o  in  O-ind.i.  at  Jul/ 
.31.  ips.T.iaaa 


Investment  Yields 


.year  ended  .August  .31,  19,39  can- 
I  not  h,®  expected  before  October  but 
as  a'  .A’ugust  ,3i  19S,®.  Teck-Hughes 
had  net  current  assets  eq'j.a!  to  72 
ah  th^  4,507 144 
shares  o’utstanding  In  .addition,  its 
holdings  of  L.amaque  .am.o’ant®d  to 
2,124  900  shares  'vhich  .at  curr,°n.t 
market  values  is  equ.al  to  nearlo’ 
$3  per  sh.are  on  Teck-Hughes.  M.'ith 
its  strong  c.ash  position  the  pros¬ 
pect  of  se'’era!  years  m.ore  of  oper¬ 
ation?  at  Kirkl.and  Lake  the  po- 
tenti.alities  of  the  Lam.aque  proper¬ 
ty  and  a  so'und  m.an.agemcnt  there 
is  tJiG’t  tH?  r.'^rr'- 

pany  ■will  continue  to  be  an  impor¬ 
tant  unit  of  the  Canadian  m’lning 
ind’astry. 


COMMO.V  STOCK* 


Letters  to  the  Editor 


I  THE  'WHEAT  FRAELE?! 
Editor. 

"The  Fin.ancial  Times", 

Montreal.  P.Q. 

Dear  Sir;  — 

\  May  I  send  ,a  wo’-d  “f  comment 
bo'h  upon  your  own  editorial  '"ie'v 
I  fAngiief  4  ’ss'ie  of  The  Flna.nci.il 
Time?)  de,a.line  with  the  or,®?oectii’e 
wheat-tonnage  from  the  prairies  and 
a  s.ome’vhat  similar  ftho'agh  also 
I  a  more  flipp.ant  )  reaction  in  the-  col¬ 
umns  of  year  contempcr.ary  The 
Financial  Post  of  Toronto; 

"In  all  the  good  new?  that  ha? 
come  out  of  the  l$'e.s'  about  this 
cr^^o.  t.h?  bu?iG'*?? 

GjTv  li3?  is  GStur?" 

of  3  f)v  in  oiGT.iG6‘-Gt  in  t.b? 
iis.Gf'iGS!  loss  to  publir  trf'S.sury 
ftGtaliod  iG  tbo  nriro  .euaran- 

to*^.  And,  of  rourf'S,  tbo 

crep  the  lower  the  probable  world 
price  and  the  greater  the  number  of 
bushel*,  upon  which  the  r.-vernment 
(and  'he  taxpayers)  will  ha''e  to  p.ay 
the  larger  m.arg;n 
c.ial  Times). 

“Po-o  Bah  r.s.le'": 
of  National  Boi’-'n 
form  you  that  the 
in  "Wheat  cr"op  pr.os 
ly  affoi’t  the  na'io 
as  Hon.  .3*<'iin: 

I  am  pleased  t- 


This  memo,  h.ow®'"-.r  is  primarMy 
to  record  my  disappointment  and 
regret,  to  note  the  fear  of  "th,® 
bus’ne**.  community  at  even  the 
prospc-ct  of  what  mirb'  have  been 
a  "bumper  ’  M’esterr.  '••'ne.at  crop. 

Pat  even  on  it*  lov.c?*  and  mean¬ 
est  level  arrert  f'-cn".  the  s'cady 
agony  of  those  priir’S  farmer® 
through  the  d®pre5f;*n  valley  s 
499, 909, one-bushel  Tciff'c  in  1,939 
wheat,  from  the  '9'e.f*  "<  the  world 
market,  turns,  jus'  .$169  000.900  di¬ 
rectly  into  'urban  or  non-farm 
ha.nds.  In  the  fin.a'.  .in.alysis.  of 
course  the  entire  "alue  of  the 
crop — in  terms  of  doliirs — in  due 
season  roll®,  off  the  prairies.  E.ast- 
ward:  but  the  figure  mentioned 
above  got?,  distributed  for  service.® 
rendered  'in  the  handling  of  that 
flowing  grain 

I  s’jggest  that  "the  b'jsiness  com¬ 
munity"  is  still  .ahead  even  if  the 
larger  tonnage  (for  r'-'isons  with ; 


?v'ra* 

iriccc. 


®x'r3? 

is!  ^  if.Ke! 


. 

r>  Oro"'*'!!?  .4" 
.  i.ic!.  ent.-ae  .  . . . 

m!  Poi-f . 

rp;l  Traawiys  . 


The  f.nt  cost  ®f  a  D-omiGifto  DenL-ship 
Liti.oleura  U-o.or  tells  the  j-.®'/.’,-  sti-ry. 
Whoa  ceasiUeted  j.n  terms  .si  -yeai*  o( 
wcat.  It  1$  ii-ally  insiguilicaut . 


Tbe.-e  are  ca  less  than  11  cnlr.uts 
laJ  elf.-cis  lor  your  Cusr.sai-ljuik 
tl.'*".r  -"il  Domiai.ti  Bmlcsii.p 
L.nolcu-a.  uitb  widest  scope  lor 
otiit.oel  de-iiirn. 


So-uta.rrs  dac.-  Po"* 
Steel da.-.aoa 
To  :ncl.  arrears 
"Waiker-Cc. -S- W.  . 
WestuB,  Geo . 


if  the  public 
.a:.’’.ng  that  i' 
f  we  could 
ndly  urban 
;;<"n  it  decid- 


vtks  from  'Vhich  y»ou 
are  C-anada  Cemant 
jliare  with  prospects 
rents  'Is  near  future 
5  3^.  per  cent:  Can- 
Power  7  per  c.ant 
par  cent;  Canadian 
■ent  vi.elding  5  71  per 
;  Fairbanks  Mo-rse  6 
sg  ,5  . 88  per  cent:  .Ta- 
£er*/ice  7  per  cent 
:  Sb<^rwiG 
s'  cent,  yielding  6  36 
Kooten.ay  Power 
Iding  5  60  per  cent. 


'CS'iih  Dominion  Djctir-oip 
Liaolcuoj.  .vour  fl.xus  are 
c*.>veied  pcfuaaucntjy  aud  will 
cairy  heaw  irjlhc  t-ir  year*. 


Aenc-w  Suirats  .  . . 
.Cioviited  Crworias 
<“aaa.)a  Pr.-ad  Ist' 
Cir.idi  Ccaicr.r  .  . 
daaada  Nor.  Pc.'ve.r 
!* a.".adii.-.  B.-oaic 
0 ic.adia."!  Caaaert .  . 
r ar.adia.t  CoJa;---.;  e  . 
Oir.aaiar.  C.att.ias 
Oaaadian  Fai.-t-ar.ks 


unending  ationti-'.n  -M  "iho  businci,*. 
c.emmunity."  .Appa.*ently  thia,gs  are 
coming  back  to  normal  with  the 
wheat  farmers.  M'e  should  move 
every  political  levor  we  can  lay  our 
hands  on  to  b'lng  the  traffic  in 
""icorld  wheat"  a!.'.o  back  'o  normal. 
Gths-r'vise  as  this  roadar  sees  it, 
"the  b’lstness  communit'"  has  run¬ 
out  on  the  farmers  —  and  that  is 
som.erhing  w®  will  ha'"®  'o  pay  for, 
in  money  blood  o.-  tenrs. 

M-e  simply  ea,n'f  clam®  the  v-heat 
farmers  Mr.  Fditor'  1  fee!  that 
the  "failure  i?  on  fh®  'cban  front  I 
rp.AIpiF.  BE.ADER, 
Toron'o.  .Aug  i?,  l93'-‘ 


■port  that  the  same 
1  greatly  Ics-sen  the 
'  amouni  of  the  b.*.nu?  you  will  be  re¬ 
quired  to  pat"  to  honourable  '.*"heat- 
!  grovters .  .  . "  (The  Financial  Posti. 

Now  this  strikes  me  a.?  re.allT"  a 
new  note,  Mr.  Editor:  the  apparen' 
fear  of  "the  business  c.ommunift""  in 
eonnec.tion  'A’ith  a  rp.al!y  genero’us 
'*^G  fba^  !  .'ilt.hri’ip’h  d? 

vou  iGdirnt(»  hr*?  bf>en  n  set¬ 
back  In  the  laft  pvioi  tn 

your  nf  .Aufu?f  4. 

I  meal!  3  bv  Mnn  7.  Cr 

(rardinnr  in  tbn  Hnu?p  nf  i'nn'tmnn?, 
in  b^'ineins 

bnnns  bil)  ".  inTimaHn;:  that  thp  nur 
fisutp  lt«s  prmision:^  rniihi  rnr-f 
fbn  puhlir  trrn.Gmv.  in  tho 
likpl.v  flop  failmo  ov('runalii.' .  woiilfl 
aitproximai<'  n>iisi> 

thr  “fosi"  will  Im'  hut  ;i  nindf'.'U 

fiuflinii  of  this  fiL'uif.  .\i  ihf  oppo- 
Pito  sido  of  that  ffipal  h'd-t'r  will 
bp  iho  I'^r  "frtnr ribution"  from  ihf 
crcuvpr:?.  on  ilip  doUnr-valiiP  of  th*: 

br?adffrain  markf'tpd.  At  toda>'.' 
mpaern  prirp-’pvp],  thi?  ?hnuld 
roach  to,  say  n.5hb.000  --  n  prptt^ 
Giodest  beciGGinc;  in  tha  ernp  !n;ur* 
anen  direction;  but.  stil!,  a  be^in- 


D^'iTiiaion  Bjaleship  Lin«> 
iouiu  cudy  iLe  Ch>iv/  cUttcr 
4'{  It  o  (csiliooi; 

Ulldcilokn'  ,  SOUild-ib^OibiUg  ; 
6htKk'4h'>ot*hiUj; ,  d  plejhuid 


I  r^cici.-.n  Glass 

I  DACjir.irtn  Tar 
I  D'Mr.ir.i'GR 
Gatinpau 

GGftdycar  .  . 

Howard  Fesith 
Jarr.aifa  Pub. 
MfGcll-F  rcRtprec 
M.^Rtr^a!  nA*tGn5 
M^or^Corp  A 
S’ationa!  Brewerief 

Gffa'W’a  Powp-r- 
pRRmanf 

PoDk’ftr  r orporatiPn 
R^e^pt  Knotting 
RAMend  Pan^r . 

Ft  I  awr^ncp  FIauf 
SnjfiiRna.N  Pawfe 
FAtith*»rn  ('an.  Po^Rr 
StR#d  of  ('anada 
Tip  Top  'I'ailnrs 
Walkrr-c;  A*  W  . 
\V»  plrrn  ( I rorrrp 
WVsf  All.  (  Jf'O 


Do£niQlt>n  Baftlcship  Liooltmm 
ianitof  coics .  jc  tir 

time  and  cfh'ft  lu  keep  vleau. 
An  occiiiiAni!  'Mixing  i.«i  the  aaly 
other  care  reviuir<f<l. 


7NQVIPJES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  .An.s-U'pr.s  are  based  upon 
information  which  THE  FI- 
NAMCIAl,  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the.  exert  ise  of 
core  in  .securing  such  infor¬ 
mation,  THE  FIXAhtCIAL 
TIMES  cannot  a.ssuine  rcsiton- 
.sibdilii. 

Inqui  ’ies  must  bear  the  c.ig- 
nature  and  address  of  the 
umiter  m  order  to  rerecct-  at¬ 
tention.  A«sw;prs  thought  to 
be  of  public  interest  will  bo 
published.  Stam-ped,  addressed 
envelope  or  postage  should 
accompany  all  inquiries. 


r.-rtji. 


Any  cornperent  Floeriog  Ceotcactor 
mik?s  a  quick,  effici'nr  job  of  insialling 
.»  cus'om  built  D-'mir.ion  Battleship 
linoleum  floor  «ith  a  micimuaa  ot  la- 
cotiveoience  to  you. 


It  IS  TO  b®  li'ipoil  'h;i'  n?  ''Frairi® 
Ivojirtoi  "  ( who  u  rile.-;  fro-it  Tor-infoi 
sii.v.--:  " A iiixM'i'iii l.\  lh^l,!:^  iiif  coni 

iiig  h.-ich  111  tioiiiKi!  with  the  wheat 
fTiiiiiers."  Hill  lilt  ,\  will  iioi  ho  hack 
111  I'ormal  .®i>  lone  .'i,=  .ocieaae  and 
prico  bonus®?  are  co:sT,nc  the  tax- 
pa.ve.'s  million.e.  no  matte-  '.s-hat  the 
benefit?  to  th®  wheat  farmer?  (or 
even  "the  busine?'  community”) 
may  be  The  answer  is  oclder  mar¬ 
kets.  or  more  varied  production  ra- 
♦hor  than  contin’ued  hand-outs  from 


Tipl-  5pRcifiraRAns  fs 
ship  I  molrum  (AAA 

nir  Guar^CM* 


fvfn-  dfnd  of  our 
out.  Pomifirun  Btt 
:4ucr<)  is  c(nered  h 
retil  protection' 


As  one  top-ranking  tnercliant 
.says:  "Dominion  Rattlcship 
Linoleum  pleases  customers 
and  cuts  cleaning  costs.  It's  the 
kind  of  investment  that  doesn’t 
depreciate." 


("Hn  N'aiiiinalp 
("rmmprri- 
l)tin'  Inion 
Imperial 
Mrtpt.'fal 
b  ix-a  Scotia 
R.-)yal 
Tote  ;to 

(»i  Atkfd  quetatio: 


House  Furnisher.  Vf'rite  us  for 
"The  Care  of  Linoleum’’. 


Consult  your  .Architect  or 
copy  of  booklet  on 


OILCLOTH  &  LINOLEUM 

MONTREAL 


;)  SOLliil&i 
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tamed  under  the  new  form  of  ad¬ 
ministration. 

“For  my  own  personal  observa¬ 
tions  and  almost  daily  contact  with 
representative  shipping  men  and 
harbor  users.  I  am  satisfied  that 
the  present  system  amply  Justifies 
itself  and  I  can  only  seek  the  rea- 
.son  for  such  unfair  and  unfounded 
criticism  in  the  resentment  of  those 
whose  demands  have  not  been  met 
by  the  Board."  * 

Council  Hack.s  Couimitteo 

The  counter-attack  on  Mr.  Howe, 
for  his  aspersions  on  the  character 
of  the  committee,  issued  by  the 
Board  of  Trade  council,  suggests 
that  the  members  of  the  trade  body 
know  full  well  how  unjustified  the 
insinuations  of  Mr.  Howe  are.  The 
council  of  the  board  also  refers  to 
the  remarkable  conflict  between  the 
evidence  of  various  harbor  users 
and  shipping  men,  as  presented  to 
the  Board  of  Trade,  and  the  infor¬ 
mation  given  the  minister  by  the 
“representative  shipping  men  and 
harbor  user  with  whom  the  minis¬ 
ter  has  been  in  almost  daily  con¬ 
tact.’ 

The  council  also  expresses 
am.azement  that  the  minister  of 
transport  expects  local  interests 
who  pay  port  charges  to  remain  si¬ 
lent,  and  that  they  are  not  to  be 
expected  to  express  an  opinion  on 
charges  imposed. 

The  council  also  flatly  disagrees 
with  the  minister  in  his  claim  that 
he  has  implemented  the  Gibb  re¬ 
port.  And  as  regards  world  condi¬ 
tions  affecting  Montreal’s  grain 
handling  volume,  the  council  says 
Sorel.  and  not  world  trade,  is  the 
answer. 

A  summary  of  the  finding  of  the 
Henderson  committee  follows: 

1.  That  the  present  system  of  har¬ 
bor  administration  does  not  con¬ 
form  to  the  rccommend'’tionE  of 
the  Gibb  report,  and  lUf-rfar.  at 
least,  as  the  Port  of  M.oeLrea!  is 
concerned,  has  proved  unsatisfac¬ 
tory. 

2  That  port  charges  in  general  at 
'lontreal  should  be  kept  down  to  a 
.scale  which  will  attract  import  and 
export  traffic  to  the  port. 

3.  That  the  present  top  wharfage 
on  local  freight  should  be  modified 
and  that  a  still  further  reduction 
be  made  applicable  to  through 
freight  to.  .assist  Canadian  inland 
carriers  in  securing  this  business  in 
competition  w-ith  United  States 
routes. 

4.  That  to  further  facilitate  the 
movement  of  such  through  traffic 
through  the  Port  of  Montreal, 
wharfage  charge?  should  be  com¬ 
puted  on  a  weigh*  rather  than  on 
a  measurement  basis 

•T  That  the  collection  of  dual 
■’’•harfage  on  shipments  or  receipts 
!  '  industries  located  on  the  La- 
rhtne  Tanal  and  on  through  traffic 
handled  by  Fanadian  inland  water 
carriers  should  be  eliminated 

Cl  That  the  Government  should 
take  prompt  action  to  put  itself  in 
a  position  to  levy  canal  tolls  on 
foreign  ve.ssels  trading  from  ove.r- 
Great 


The  Controversy 
of  Montreal 
Harbor 


Barter  Deal  Not  Necessary 


Canadian  Organization  Has  Made  Proposition  to  Build  Beet  Sugar  Factory 

in  Manitoba 


Production  South  American 
Crude  Down  for  July  and 
7  Months 


Defeat  of  Lending-Spending  Bill 
May  Mean  Much  to 
Business 


(Continued  from  Page  I) 
tinues  the  committee,  is  not  of  the 
type  contemplated  in  the  Gibb  re¬ 
commendations,  for  the  members 
have  lacked  experience  in  shipping 
matters,  and  have  functioned  pri¬ 
marily  as  a  revenue-producing 
branch  of  the  government. 

Favors  for  SoreU 

Discussing  the  Sorel  situation,  the 
Henderson  committee  criticises  len¬ 
ient  assessments,  harbour  dues  and 
other  matters. 

“It  is  commonly  reported,”  says 
the  committee,  “that  the  govern¬ 
ment  rental  for  the  site  on  which 
the  privately-owned  elevator  is  built 
was  reduced  from  $6,000 
year." 

by  the 
Montreal 


who  should  build  the  factory.  An  i  delay  in  getting  this  project  estab- 
all  Canadian  company  is  ready,  and ,  lished.  If  on  the  other  hand,  the 
willing  to  build  It,  using  Canadian  i  Provincial  Treasury  is  so  overstock- 
materials  as  much  as  can  be  pro- !  ed  with  cash  or  credit  that  they  have 
cured  in  'Canada,  and  using  exclu- '  to  find  ways  and  means  to  spend  Jt. 
sively.  Canadian  citizens  as  workers,  j  such  as  by  guaranteeing  the  bonds 
and  without  entailing  any  obligation  of  this  sugar  beet  factory  proposition 
upon  the  people  of  the  Province  of  from  Germany,  when  it  is  unneces- 
Manitoba,  If  the  Provincial  Govern-  sary,  that  is  another  question,  but 
ment  would  declare  itself  before  it  again  I  ask  why  is  preference  being 
is  too  late  for  another  year,  and  re-  given  to  Germanv” 

fuse  to  participate  in  the  importa-  pro  ROvn  PUBLICO 

tion  of  machinery  from  Germany,  j  PRO  BONO  PI  BLIL  i) 

there  would  be  no  further  cause  for  I  Winnipeg.  August  11.  l.')39. 


Toronto  Bureau  The  Financial  TImaa 

Toronto.  —  South  American  crude 
oil  production  of  International  Petro¬ 
leum  Co.  Ltd.,  for  the  month  of  June, 
totalled  2.633,456  barrels,  an  average 
of  84,950  barrels  per  day,  of  which  4 
total  of  862,345  barrels  came  from 
Peruvian  wells  and  1,771,111  barrels 
came  from  Colombian  wells.  This 
compares  with  June  production  of 
3,659,505  barrels,  an  average  output 
of  88.650  barrels  daily,  of  which  831.- 
151  barrels  came  from  Peruvian 
'veils  and  1,828,354  barrels  came  from 
Colombian  wells.  July,  1938  output 
totalled  2,918,189  barrels.  * 

In  the  first  seven  months  of  the 
current  year  production  has  totalled 
18,790,091  barrels  an  average  dailv 
output  of  88,632  barrels,  of  which 
6.432.782  barrels  came  from  Peru¬ 
vian  wells,  and  12,357,309  barrels 
came  from  Colombian  wells.  This 
compares  with  output  in  the  fir^t 
seven  months  of  1938  of  19,849,416 
barrels,  a  daily  average  of  93,629  bar¬ 
rels.  Of  this  amount  7.772.179  bar¬ 
rels  came  from  Peru,  while  12,077,. 
237  came  from  Colombia. 


CAPITAL  ENCOURAGED 


bill  .n  M  .a.^hington  "ill  prob.iM: 
pro'-e  to  be  the  mo.-r  import, inr  busi 
ness  dc'^elopmen'  ot  the  'car  iu  thi 
United  ?t.a'e.'.  in  the  opinion  of  Col 
Leonard  P  Ayie.-.  'icc-prcsident  o 
the  I  Ic'cland  Tni,-t  romp.in>'  "Iti 
long-term  iraplic.itionc  .ire  constnic- 
Tlve.  berause  r  me  in.?  th.P  tlie  ('on- 
gres.s  ha.e  decideii  to  re.'i.-.-ert  th( 
control  o'-or  .=pcndinz  That  it  bar 
reltnqiil.'hcd.  It.s  short-'cim  impl’ca- 
tion.s  are  disquieting,  fo,-  it  mean.- 
that  the  flow  of  piimp-prin.mg  c \pcn- 
diture.=  "'ill  probab.''  be  cor  ~!i]ri ab!;' 
reduced  by  the  earlv  inon'b.?  "f  next 
year.  ?o  f.ar  in  Vi.'"*  the  "edcial 
deficit  expenditure.-  h.rve  been  r'm- 
ninc  at  o'er  b'  million  delia'-.-  a  d.a.'r 
including  ?undays  and  i-a' l 

“Our  economic  .='’.stcin  reeiuirer  .a 
.stc.idy  inflo"'  of  nr"’  fund.'  m.  e-vder 
to  sint.iin  it?  fiinenon.r  .- ii;'n!'’’n^ 
goods  and  .?cf'’:ecs  and  pr.-'-iiing 
cmplee’ment.  Unde;-  n 'ern.il  c.'nd'.- 
tions  It  pc'?  theM'-  fund.-  ’irge’'- 
fre-m  its  o"  n  busmess;  .-.I'ynis  .iitd 
fr.'uri  the  si’r  .-•■■■urit.i  s  ;  ^  :n’.'e:'- 
ors.  In  re-'en:  ye  irs  i:s  .=.r.''.2g;  h.T'c 
been  me.rgre.  and  !'.=■  .-.lies  ci  :feu- 
ritie.?  haye  br'ught  In  iyie  n-’  '’ 
morie.".  The-  flo"  ef  p-imp-pr'.mir r 
expenditures  b.i?  pro-yded  .in  ■•■•.p-’-.i- 
sice  and  inrffi.-ient  supplement  •- 
the  reduced  c "nir’ruti.-'ns  tr-m  busi¬ 
ness,  but  under  the  abnortr..P.  ps''- 
'•ailing  cono'yons  u  bis  been  ..  high¬ 
ly  impertan?  supph' men'. 

•{(ftiruing  Coniitlfnce 


Barter  Principle  Unsound 


.An  Editorial  From  The  Winnipeg  Free  Pru* 


lire  in  these  barter  proportions,  due 
note  is  made  of  it;  and  it  is  rea¬ 
sonable  to  suppose  tVia»  the  British 
wil!  fLnaiiy  enter  a  c.iyeat  on  the 
eonttnuance  of  unrestricted  trade 
"'ith  the  United  Kingdom  if  the 
Prairies  begin  to  expind  their 
wheat  sales  b>-  taking  equivalent 
sdountf  of  srood?  fhfir  ri]-.'- 

timers.  Quite  natura!!"  the  British 
"'ill  ask,  “What  about  u.s'’" 


Pompetition  by  the  port  of 
I  Sorel  affects  Montreal  most  se¬ 
riously  in  the  matter  of  grain 
shipments,  of  'vhieh  she  han¬ 
dled  37.^00.090  btisheis  in  1938, 
"hen  Montreal  handled  only  99.- 
opq  qpn  bushels.  Among  fhe  factors 
"’hich  led  to  this  diversion  of  grain 
traffic  is,  the  government  .assistance 
to  the  privately-owned  elevator, 
says  fhe  report.  A  less  strict  en¬ 
forcement  of  the  grain  lo.ading  and 
stowage  regulations  also  tends  to 
reduce  the  cost  of  handling  grain 
through  Soi’el. 

Sorei’s  competition  s  progressive¬ 
ly  undermining  the  earning  capa¬ 
city  of  the  N’ational  Harbors 
Board’s  investment  at  Montreal  and 
Quebec,  it  is  stated,  and  this  should 
he  stopped  in  the  national  intercs’ 

.A.t  Three  Rivers  there  is  a  pri- 
vately-o'c-ned  clev.ator  v'hich  !a.=‘ 
season  handled  28,000  000  bushels  of 
grain. 

Mr.  Howe’s  Reply 

Replying  to  the  charges  regarding 
'he  Sore!  situation,  Mr.  Ho've  says: 

“The  harbour  of  Sore!  is  admin¬ 
istered  under  the  Department  ol 
Transport  and  I  am  quite  familiar 
"’ith  its  operation  and  the  extent 
to  "’hich  it  can  be  a  threat  to  the 
greater  harbour  of  Montreal. 

“With  reference  to  the  absolu’>’ 
equality  of  charges  in  both  har¬ 
bours,  I  may  say  that  'vhen  the 
National  Harbours  Board  'vas  con¬ 
stituted  there  'vere  some  outstand¬ 
ing  commitments  at  Sorel  "’hich 
rendered  it  impossible  to  at  once 
achieve  this  result  Some  action  b^s 
already  been  taken  in  this  dii’cotii>n 
and  I  have  no  doubt  but  that  a  t-at- 
isfactorv  solution  of  the  situation  i.- 
possible  and  will  he  attained  " 

Mr.  Howe  appeared  particularly 
indignant  over  the.  Henderson  com 
mittee's  contention  that  the  local 
port  management  was  .a  “riibher 
.stamp,"  and  that  the  .National  Har¬ 
bor  Board  "’as  chiefly  interested  in 
revenue-production. 

“I  cannot  believe."  his  reply 
st.a.tes,  "that  the.sp  allegations  arc 
made  with  a  knowledge  of  the  facts 
or  from  any  unpre.iudiced  view¬ 
point.  They  can  best  be  ans'vered 
by  reference  to  the  improvement  in 
operating  results  and  the  mainten¬ 
ance  of  harbor  services  at  a  high 
level  of  efficiency  "-hich  have  ob- 


Port  of  Montreal  shou' 
duced  to  $40,000,000  as  re 
ed  in  the  Gibb  report  or 
Ively  that  the  interest 
against  the  port  be  fixed, 
the  present  charges,  b£ 
ta!  investment. 

10  That  fhe 
now  owned  and 
stantia!  loss  by 
bors  Board  in  Mom 
troasferred  to 
co-operation  with  the 
of  Agriculture, 
m.ini 


So  before  the  M,initob.i  Gover^- 
ment  and  the  Prj:’’;e  people  get 
I  to.o  excited  over  the  prospect  of  ex- 
I  pand’.ng  wheat  sales  by  means  of 
barter,  we.  should  remember  that 
no  such  deals  .ire  being  made  with 
our  biggest  customer  We  woulf 
look  pre”y  foolish,  if  .1  .82,500  dea! 
in  Munifh  beer  and  Mani’oha  honey 
partially  lost  -is  ,a  m.arkef  th.at 
takes  150  ooq  nop  bushels  of  wheat 
3  jear.  Let's  not  ,1u.-’  boot  it  out  of 
the  window  without  first  t.iking 
careful  thought. 

Mr.  Br.acken  and  hi.?  colle.agues 
are  right  in  this:  They  know  tu.at 
Oan.ada's  fiscal  p.olicy  is  not  adapt¬ 
ed  to  help  the  s.aie  of  our  agricul¬ 
tural  products  abro.ad.  The  main 
ten.ance  of  hich  nro'ertive  tariffs 
makes  it  ha'’d  for  foreign  s'ood?  tft 
enter  this  coiintrv,  .and  i^  those- 
goods  c.an’t  come  :n  our  notenfa' 
markets  have  n.othiai  with  wliich 
to  buy  o’jr  wheat.  Sweeping  .adjust¬ 
ments  in  our  tariff  grp  n-'-eded.  hut 
it  is  doubtful  if  an  adeq'iate  substi¬ 
tute  for  Inu'er  tariff?  j?  to  be  found 
in  a  ."erie?  of  peanut  barter  deals 
"’ith  customer?  who  .taken  all  to¬ 
gether,  are  not  nea”ly  a?  important 
to  Us  as  the  United  Kingdom 


kr.o-'-ledge,  that  a 
irganiCation  visited 
O*'" ’orniTiciit 
iefinitely  offered  to 
.'.nd  they  are  still 
1'  d  *'  bu*  drf’ 
in.  ar- 

r. that 
p’lvf’i^d  bf- 


cold  storage  plant 
operated  at  a  sub- 
the  National  Har- 
■eal  should  be 
or  operated  in  closer 
Department 
to  be  used  and  ad¬ 
hered  in  conjunction  with 
other  cold  strage  plants  through¬ 
out  the  country 

11.  That  a  local  advisory  coun¬ 
cil  should  be  set  up  in  the  Port 
of  Montreal,  composed  of  repre¬ 
sentatives  of  the  users  of  the  port 
such  as  shippers  and  inland  and 
ocean  carriers,  the  members  to  art 
without  remuneration  .and  to 
function  as  suggested  bv  the  Gibb 
report. 

12.  That  Part  6  of  the  Transport 
Act.  1938,  should  be  amended  to 
permit  of  appeal  against  harbor 
toils  and  charges  by  shippers  and 
others  interested,  direct  to  the 
Board  of  Transport  Commissioners, 
"’ithout  the  intervention  of  the 
Minister  of  Transport. 

13.  That  the  operation  and  maun- 
tenance  of  the  Jacques  Cartier 
bridge  should  be  transferred  from 
the  National  Harbors  Board  to  the 
appropriate  department  of  the  Go'- 
ernment.  in  order  to  relieve  the 
board's  finances  of  responsibility 
for  a  facility  which  has  no  relation 
to  the  operation  of  the  Port  of 
Montreal 

14  That  competitive  charges  at 
the  Port  of  Sorel  should  be  made 
uniform  with  those,  in  Montreal  and 
that  equality  ot  regulations  and  uni¬ 
formity  of  stowage  requirements 
and  all  other  features  affecting 
costs  should  be  brought  about 
forthwith. 


IJ.  S.  Electricity  ProdMction 

Higher  By  Almost  10  P.  C. 

N®'v  York  Pr''duc'ion  of  elec¬ 
tricity  by  the  electrir  power  and 
lifht  industry  of  the  United  States 
for  "cek  endinc  A'lcii.'t  12  amount¬ 
ed  to  2..333.403.ono  ^  w  h  ,  again.=f 
2.133.641.0i'io  in  tne  like  1938  period, 
an  increase  ot  0  4  per  rent,  arcord- 
me  to  Edison  nieoirio  Institute. 

In  the  wopK  ending  August  .5.  out¬ 
put  was  2.12.5  '8,'. 000  k.w.h.  against 
2.115.847,000  in  the  ’.ike  1038  period, 
an  increase  o-  '),o  per  rent,  and  in 
the  "-eek  ending  July  20  came  to 
2.341.822,000  k.'v  h  against  2.093.- 
907,000  in  the  similar  1938  "-eek.  an 
increase  of  11. s  per  cent 


roa?  ports  to  ports  on  the 
I/okes. 

7.  Th.at  the  present  dockage 
oharge.?  at  Montreal  should  he  re¬ 
duced  to  one  cent  per  net  register¬ 
ed  ton  per  day  and  split  into,  at 
bast,  six  hour  periods. 

S  That  shed  rentals  should  be 
further  reduced  so  that  such  rent¬ 
als  plus  harbor  dues  and  dockage 
shall  collectively  be  less  burden¬ 
some  to  liners  using  the  port. 

9.  That  the  capitalization  of  the 


In  this  way  t?  seems  to  us  possi¬ 
ble  that  've  could  work  out  half  a 
dozen  barter  deals  that  'vould  ex¬ 
pand  somewhat  the  sale  of  Manito¬ 
ba  barley  and  wheat  and  honey  and 
"’hat  not  to  those  countries.  But 
the  question  is  'vhat  the  final  re- 
.-^ults  would  be,  aud  "ould  they  be 
worth  while? 

You  see,  the  barter  game  can  h® 
played  by  other  countries.  It  is, 
indeed,  now  being  played  by  them 
as  all  the  world  knows:  and  the 
wiseacre.:  are  going  about  shaking 
their  heads  and  saying  that  <  anada 
had  better  get  in  line  or  lose  out  lu 
the  rare. 

Fine  and  dandy  I  But  what  if  our 
biggest  and  most  important  cus- 
tfomer  for  agricultural  commodi¬ 
ties  should  turn  on  us  and  say  that 
It's  now  tiru?  for  a  barter  deal  'viih 
her"  Great  Britain,  which  still  buys 
and  sells  freely,  buys  far  more 
from  <  anada  than  <  anada  buy.= 
from  her  In  1937  our  exports  to  the 
United  Kingdom  amounted  *0  $407,- 
iirin.iino  and  included  in  that  total 
were  155,onn.oon  bushels  of  wheat. 
Bur  we  bought  from  Great  Britain 
onlv  $129,000,000  pf  goods  What 
;f  Great  Britain  w-ere  suddenly  to 
.-ay  that  she  is  going  on  a  barter 
basis,  and  w-ill  Canada  kindlv  step 
up  her  purchase;-,  of  British  goods 
to  400  milHons  if  w-e  want  to  main¬ 
tain  our  pre.'en'  sales  to  her’’ 

Let  no  one  .suppose  that  these 
barter  .-'ales  pass  unnoticed  in 
Y'hite'nall  The  British  Board  of 
Trade,  the  Briti.'h  Department  of 
Overseas  Trade,  are  keenly  alert 
to  every  development  abroad  Evert 
lime  one  of  oui  Manitoba,  ministers 
explains,  his  preference  and  pieas- 


FederaJ-Frovincinl  Efforts  to 
Rehabilitate  Miiies  m  Thro- 
bum  District 


Halifax.  N  ? 
ment  of  No'ca 
of  gome  in'o 


ho  purpo: 


work  c.'A'.'-:  in 
v.'h‘-ro, 

T'jiUcu  illir- 

nf:.'r  an  cxha:. 
suitrri  ff-r  'he 
and  the-  old  ' 


coss.hl'’* 
and  po' 
mice  ir 
electr.c 
been  p'. 
opera i 
expect'-- 


Wide  Improvement  In  Grade 

Canadian  Wool  Past  25  Years 


touch  w’ith  the  C anadian  Miili.  so  tha* 
purchases,  of  grade  or  gr.3.des  of  woo! 
can  be  negotiated  .any  weel;  of  the 
year  In  addition  selling  agents 
have  been  established  at  Boston 
U  £  .A...  and  Ijondon  England  and 
sample  sacks  and  h.ales.  representa¬ 
tive  of  their  respective  gr.ades.  are 
available  for  inspection  at  .any  time. 
Thus  Canadian  woo!  has  come  to  b.'' 
'vel!  known  on  these  market.-,  and 
ex*en.sive  sales  are  made  .annually  to 
British  as  well  as  foreign  buyers. 


the  (.•'.•ncr:  ■' r.-,  it.-  -he  puvp.-ise  < 
the  p.o.iec,,  ;...■■■■  ;  u:  ■rnd'-.rf.q  q  ■ 
the  Cro-wn.  •  ’f  ■  .'vi  rf  the  ye; 
when  ii  );  I'  liri' d  ■-i  'h--  owne. 
they  V.;::  I'ri'h:.  r.uions  i£  d- 

velopirimt  y  .>  :i  -  m’- 9  :;nd  i!  pc 
sibie,  rep.i.v-  ih,.  •  i::-'  ,  -'.i;,'.  by  t; 

governmei-.i;  ..'nr-  rf.'.'ii;;,,.  y,  i,p(. 
ate  or  .-e!'  the  r  '  oi.  •  ■ 

Record.:  '-es  i!  -  :>i..  p-o-fuc'i- 
valiie  O'  ii:,.  ry  le  o- 

trici  a'’  not  -on'iiO-'f-  i'l'  ■  c-a 

ago  niiio''.  cold  as  takc'i  imt''!  'ii 
area  The  h 'pi  tor  aj'i-r?.  .-.t  it 
plan  i.--  i'a-ed  i  h(  ■  xia-i 'atw.p  'ii 
the  -Mat  !. rail  .-ieift  wPI  hr  uaind  pa 
iug  111  |‘irO':iiii  t  i .  ' ■  q'larp  iiic 


a.pplied  to  woo!  ''lip;  from  ranchers 
and  farmers  aii.ke  '’.he  are  desirous 
O'  hav.r.g  their  wool  gr.aded  and  sold 
on  the  basis  of  the  off’eja!  grade. 
.Each  yc-.ar  approxum.cteiv  4  e(-,ri  fiqr, 
lb  of  Canadian  wor,!  is  ron.signeq  for 
grading  at  the  warehouse  of  'he 
Fanari.an  c  ri  -r'ner.'iti''e  'Vbo!  Grow’- 
ers  r.'d  ,  'A'e.sf'-e  On'arin,  which  is 
-•f''iiatf.ri  wph  Wo'-.l  G'-owers  .-Assc)- 
'  ia'ii'n;;  across  '“anada  and  is  own¬ 
ed  and  operated  b--  producers. 

Linng  the  f.  vear  pennd  there 

lie;  lif.en  decided  imnrri-.’emen*  ID 

the  oMali'v  '■if  c  ansid'an  woo!.  To- 
dio.  tiie  fieere-  arc  rfiiied  and  tied 
wiiii  (K'pei-  tw'pe  .-if-edy.  chaffy  and 
hii.rt\  w.ini  ha...  hfpp  reduced  to  a 
sr.'iaii  iirop"r'!on  of  the  clip.  Fleeces 
at  .soon  a?  i-horn  are  packed  in  woo! 
sacke  so  'hat  t.h"  wopi  arrives  at  the 
wii rebr.u.:pi,  eleap  and  dry  and  thus 
pre.sent?  a  m'^'c-  attractive  .appear¬ 
ed  ance  when  graded 

The  '  anadian  ''o-onerative  Wool 
Tur- .  C'-’'f>wer&  Ltd.,  which  act  as  selling 
j  agent  lor  producers,  ia  in  constant 


N,  B.  Completes  Highway 

Mjritimii  B’jrea’j  The  Financial  Timet 

£aint  John  — .Vew  Br'inswlck 
ha?  cnnipiet.ed  Its  section  of  the 
Traps-C'anada  highway  which 
e.irferids  from  the  Quebec  boun¬ 
dary  fo  the  Nova  Scotia  border 
and  comprising  a  continuous 
sfe'rh  r,f  411  miles  o*  per¬ 
manent  pavine 

Work  was  commenced,  in 
this  province,  in  1934  and  tho 
las*  twenty  mile  stretch  hai; 
jii.s'  been  completed.  The 
rou'^o  fo!!o''’s,  the  line  of  the 
scenic  Saint  John  ri’.’er  for  a 
distance  of  186  miles. 


ni  nj  (i  N.B.  M’l’.i  I,  <  ito! 

Fredf •  "I.  N’.-w  H'-'in 

apple  cr.ifi  'Up'  he  -j:.  ■-.c'- 

than  la:  t  ti'id  x'lrirc’  -f  v 

cor'ii'ion..  -i-i  '..v.Traiii  \ 
ncy,  pro'-'P.ci.a!  hor’ .  'ii”.iri.  t  p 
La.^t  yfd.'-s  "a.  .it on’ 

barrclr,  *■.'■.1.1.  ;.  ef  *h  a! 

mise?  to  be  very  good,  rays  M. 
ney. 
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GENERAL  RAINS 
HELP  CROPS  OF 
EASTERN  CANADA 


Vasisble  Conditions  Revealed 

By  Hasnresting  on  the  '  ■rularly  w  flrnniF.  in  view  of  thF  pro- 1  a  Fharp  deriina  in  thp  snfomolivp !  «nding~Au**usf  4  to  7’’’ i  for  the  Wheat  as  High  as  400,000,- 
Prairies  portions  of  thp  Wpstern  rrop  and  ; ’rades,  w-as  largely  offset  by  a  rood- 1  week  ending  August  il  This  rom-  000  Bushels 

-  the  government’s  liabilitv  because  of !  substantial  rise  in  the  Other  j  pared  with  a  low  of  6.'!. 5  fnr  Ppbru-  - 

HEAT  WAVE  BROKEN  ^5,^  Despite  the  serious  «tegor!es.  ,  „y  im  and  a  high  of  87 «  for  luly  QUALITY  IS  VARIED 

_  1'  r  r.rpivpd  as  seasonally  acOveli^sT,  At  present  levels  textiles  and  - 

Ottawa.  —  The  Dominion  Bureau  *^^uack  vhic  ^  ^  j  #  ™eat-packing  wag  steady.  Women's  chemicals  are  below  their  pn?i-  Winnip#^  Bureau  The  Financial  Tima* 

ft?  Statistics  sixth  telegraphic  report  the  result  of  a  prolonged  period  of  and  woollen  goods  declin*  |  tlons  while  vegetable  prodiirts  has'  Winnipeg.  —  Notv-iihstandinc  the 

covering  crop  conditions  throughout  hot  drv  weather,  and  although  har-  cottons  rose  The  pulp  and  pa-  shown  the  least  opposition  *0  the  de-  devastating  mid-summer  streti  h  of 
ranada.  Issued  Tuesday,  says  that  vesting,  mdwatpe  varvlng  conditions  P""  lumber  mills  were  presslve  forces  of  the  past  two  years. '  hot,  dry  weather,  v  estern  i  arM<in 

substantial  improvement  in  Eastern  ..icM-  ar^ri  it  is  still  ex-  ^”®®*derably  more  active  Among  declining  from  SR. 5  for  Tiiiy  n,'?;  to '  still  has  prospects  of  a  wheat  r-pp  of 


If  _  -  '  ■  '  liof  58  2  for  March  1357  The  stable 

A  T^UIT  1  group,  as  was  to  he  eynectsrf  p,o, 

J\  I  I  jn  .ri  1-jt ¥  JV  U  1  'vided  SAe  greatest  resis'anre  t..  ihif 

'I _ _ _ _  I  decline,  receding  12%  frpm  a  huh  of 

I  I  100  6  in  May  IDS',  while  the  man:]- 

I  (Continued  from  Page  1)  f  of  the  general  1337  level  A  mod- 1 faeturing  materials  index  dropped 
Utgation  would  do  more  than  delay  | '’rate  and  partly  seasonal  decline  in  I  32%  and  the  food  materials  !nde> 
'the  pbacing  of  Bnt'sh  contracts  in  i  maunfacturing  of  clothing  and  '  fell  41%  from  their  nr  highs  of 
!  Canada  may  prove  to  be  unfounded,  i  Pro-!77.3  and  S8.fi.  respective, v, 

Priiitv,  viin-ini.  nt  wheet  ie  narti- '  i  *.  ®  migcellaneoiiE  xhe  general  wholesale  commod'f 

Brlti.sh  biij.ng  of  wheat  is  part  industrial  materials,  combined  with !  jjjdex  decreased  from  72  1  f”  the 


THE  BEST  CROP 
SINCE  1932  IS 
STILL  EXPEUED 


WHERE'S  JOE  ? 


HEAT  WAVE  BROKEN 

Ottawa.  —  The  Dominion  Bureau 


week  ending  August  4  to  7:1  for  the 


Some  Estimates  for  Pr.airie 
Wheat  as  High  as  400,000,- 
000  Bushels 


QUALITY  IS  VARIED  | 

Winriptx  Bureau  The  Financial  Tlmea 

Winnipeg,  —  Notwithstanding  the 


substantial  improvement  in  Eastern 
f  anada  has  resulted  from  recent 


.  j  Ponsiderably  more  active  Among 

as  to  yields  and  grade,  it  is  still  ex-  jj,e  heavy  industries,  the  autorao- 


I  anacia  nas  reeuiicu  ii'iu.  . ^  .h.  a  —  --  - —  ,  68.5  for  thft  wesk  under  review  Much  from  330,nnn.nan  to  4fn.nnn  one  hush- 

reins  which  were  fairly  general  ]  P®*"**"  crop  will  be  tne  rest  tjve  trades,  including  the  manufac-  of  this  loss  may  be  attributed  to  the  ' '■Is.  (he  largest  --.'nee  1.332  Cenera! 

throughout  this  part  of  the  country,  j  in  recent  years.  The  Winnipeg  Free  ture  of  both  cars  and  supplies,  de- ]  sharp  reduction  in  the  grain  Index.  I  rains  in  the  past  week  arrived  in 
Having  is  over  and  harvesting  well  Press,  in  its  last  report  indicates  a  fUned  about  30  per  cent.  Primary  |  which  dropped  from  102.3  to  38. n  m  |  time  to  save  vast  areas  of  paiched 
advanced  especially  in  Ontario  where  ^,,,0  mUHon  bushels,  *^ruc,tural  steel,  en-  the  same  period.  ,  wheatlands.  particularh  in  fask-v- 

the  vield  of  grain  will  be  somewhat  .  ..^nrove-  ”’*<^hinery,  hardware,  sheet  |  Canadian  farm  products  declined  •'hewan  and  Alberta,  where  .grain 


!is,  structural  fctaal.  an-  tna  Bama  parif>d.  i  whcatlanflr.  partiruUrh  in 

’  gines,  machinery,  hardware,  sheet)  Canadian  farm  products  declined  •'hewan  and  Alberta,  where  .grain 


below  average.  Pastures  have  shown  poss.bilit  of  s  *nd  wire  product*  all  rose  to  '  from  B2.2  to  fil.S  in  the  past  n  cek.  ^  "  O'o  f’’!'  i:'''’'’” 

much  Improvement  in  recent  weeks,  ment  If  the  stand  in  Northern  Alberta  a  moderate  extent.'  |  Field  products  weakened,  moving'  Accurate  appraisal  of  wheat  pro- 

Prospects  for  fruit,  vegetable  and  to-  ,ind  Paskatrhewan  ripens  In  advance  -* -  j  f^n,  54  rt  to  53.fi.  while  animal  pro-  duction  is  a  difficult  matter  at  the 

bacco  crops  are  generally  good.  Har-  fmst.  General  business  in  the  U.S.  Steel  Production  |  ducts  decreased  from  75  3  to  7.3  fi.  I  present  stage  on  account  of  the,  wide 

vesting  of  the  Prairie  grain  crop  is!„.  ,  *  j  .v..  v.*-.*  c«'ii  »/•••••  •  1  variation  in  condition 

now  ffirly  general.  Threshing  is  indicating  the  bene- ^  Sbll  Moving  Higher  - li  districts  at  the  pres, 

genera!  progress  in  Manitoba  and  jf'f'®'  ®  I  The  belief  is  growing  strongfir  in!  tntfiYnfitinnal  Trnf1t>  1  there  were  strong  in 

binders  and  combines  are  working  ed  income  and  a  restored  purchasing  1  the  American  steel  industry  that  the'  Mriicrriitittj  iti  i  rauc  |  Manitoba  would  prod 

in  nsany  districts  of  Saskatchewan.  Lo,*-pr.  present  level  of  activity  n-ill  not  only :  /n  SeCUYtttCS  Ihubhels.  Saskatchewf 


Cutting  will  be  general  in  Alberta 
by  the  end  of  the  week.  •  rop  yields 
are  quite  variable  and  a  wide  varia- 


Recovery  to  Continue 


tioB  in  grading  of  the  13.33  wheat  j  In  United  Stale* 


lets  decreased  from  75  3  to  7.3  fi.  |  present  stage  on  account  of  the  wide 

I  variation  in  conditions  in  different 

'  - - districts  at  the  present  stage,  but 

I  there  were  strong  indications  that 

tnternattonai  trade  |  Manitoba  would  produce  43,bnf-,noe 

In  Securities  Ibubhels.  Saskatchewan  20.5. non. nfio 

'  _  and  Alberta  1.50, nno. non  a  reliaole 

I  guide  to  crop  prospects  in  previous 
Ottawa.  — The  international  trade 'years,  the  vvinnipeg  P'ree  Press  ini 


In  the  T:nit6d  States,  where  condi- 


present  level  of  activity  n'lll  not  only  :  ift  jeCUrttlCS  Ibubhels.  Saskatchewan  20.5.0on,noo 

continue  for  the  next  few  months  I  _  and  Alberta  ibo.nno.oon  a  reliaole 

at  least,  but  soon  wMll  actually  record  i  I  guide  to  crop  prospects  in  previous 

further  acceleration  because  of  sup-'  Ottawa.  — The  international  trade 'years,  the  Winnipee  P'ree  Press  in 
port  expected  from  automobile  man-!’”  recurities  between  'anada  and  ,  its  fifth  report  of  the  vear,  estimated 
ufactunng  centres.  j  other  countries  in  ,Tun»  was  heav-ifh*  yield  of  the  three  prairie  provin- 


crop  is  anticipated.  No  shortage  of:  t  nited  'States  where  condl-  ufa^furing  centres.  I  other  countries  in  ,iun»  was  heav-ifhe  yield  of  the  three  prairie  provin- 

harvest  help  has  been  reported.  Dry.;  u  ,  1  '1.  ......a  Miscellaneous  demand  for  steel  'b  either  of  the  two  pre- 1  ces  at  Sfio.'ii'iO.non  to  33n.orio/ion 

warm  weather  in  British  Columbia!”''”'''  be  ng  closely  n  o  product.^  remained  at  a  high  lei-e!  months,  but  recorded  decline  |  While  heat  and  dr>  weather  evarr. 

has  aided  harvesting  but  has  deplet-  •  anadian  business,  the  Europeart  lugf  week,  i' iih  little  or  no  ipdica-  ‘i*®*  June,  1938.  tet.al  m  the  |  ed  a  terrific  toll,  prospects  sfill  rate 

ed  pastures  and  ranges.  Early  va- '  situation  is  acting  as  a  brake  on  the  tion  of  imminent  slackening,  jn  month  was  SSo.tSi.OiiO  com- j  above  .average  beraiise  the  damage 

rieties  of  tree  fruits  are  noM-  moving  |  ^pp„.^.p,,y  hut  it  is  indicated  that  pro- j  ihe  trade  finds  that  t.hS  volume  I  $48,339,003  in  May.  S4S.-  was  infliced  on  a  crop  that  m.  ear!'- 


CONE  FOR  A 


rieties  of  tree  fruits  are  noM-  moving  |  ^pp^^p,,, 


to  market  in  volume. 

Crop  prospects  in  the  Maritime  ncmi:  ruano.  lun  ^  ^  ,  had  been  expected.  June,  1938.  I  cord  An  additional  sai  inc  factor 

Provinces  have  improved  as  a  result  Commerce  Department  reports  a  hil-  .tleanwhUe,  the  steel  ingot,  output  Sales  to  all  countries  in  tune  to-  '*'®s  that  rust  was  negligible,  while 

Of  recent  rains  but  more  moisture,  is  lion  dollar  gain  in  the  nation’s  retail  throughout  the  coun»ri-  last  week  tailed  $25,835,254  compared  with  ;  Prasshopperb  pl.xgued  only  limited 

needed  to  revive  pastures  and  aid  trade  during  the  firs*  six  months  of  moved  up  one  point  from  the  level  $29,602,557  in  May  I2i>.7ii3.'’’31  in  |  f ectmr.c  of  5-askatrhe-<  an  ! 

tuber  development  in  the  potato  crop.  .  which  a  fortv  per  cent  before,  to  fii-v,  pjp.  April  and  $33,114,863  In  .tune  Pur- I  Oualitv,  a.s  we’i  35  oiianti'-  was 

Haying  has  been  completed  and  rut-  ^  ,  •  k-i  1  lav.ri  ^””1’  Indications  this  week  point  to  chases  from  all  countne.-  agyregat- ,  affected  b'  the  heat  and  drontb. 

ting  of  early  grains  is  now  in  pro-  espanston  in  automobi.e  sales  pia.  heai  y  a  schedule,  with  a  good  ed  $27,602.1®3  compared  wGh  «18.-  |  and  low  grades  as  a  result  of  pre- 

gresB  with  promise  of  good  yield  and  a  ma.ior  part.  A»  Washington  i*  is  pnssibilitv  of  a  slight  increase  There  736,653  in  May.  l21.S'tl.4e2  m  April  mature  ripening  mav  reflect  the  full 

quality.  Prospects  for  a  good  crop  1  expected  that  .some  additional  better-  is  no  evidence  that  steel  producers  and  $24,925,463  a  year  age  jexten'of  the  disastrous  nv.d-summer 

ft*  apples  have  been  well  maintained  taVe  place  during  the  next  have  built  up  more  raw  ste»|  ftocks  Sal6s  In  Tune  to  tlif  rmted  States  "  h®”  thre.shing  operations 


^  !  gress.  is  still  being  made.  The  US  ; 


of  business  is  slightly  better  than  ’n  April  and  $5S,040.00i|  in  Eiimmer  was  one  cf  the  finest  on  re- 


June,  1938 


An  additional  saiinc  factor 


Sales  to  all  countries  in  tune  to-  h"®s  that  rust  was  negligible,  while 
lied  $25,835,254  comnared  with  ’  grasshoppers  pl.xEued  only  limited 


Oualitv,  a.s  we’i  as,  niianti'-  was 
affected  b'  the  heat  and  drouth, 
and  low  grades  as  a  result  of  pre- 


Stock  ALE 


and  marketing  of  early  varieties  is 
cow  under  way. 

Rains  Are  Beneficial 


few  months  In  the  m-re  importan*  !gh in/ ’’*117^00*'"^  1"'"  j  n.ere  valued  at  $20.522Ah"  lompar 

.  .  .  ,  ishlng  operations.  As.  a  matter  of  i  ae  uoth  $’’3  667  42'’  in  'lav  118  boi 

industries,  but  no  business  boom  of  fact,  there  have  been  |ea  viin  in  .lai,  ns,'  n, 


ne  or  two  7fifi  in  April  and  127,432  883  in  June 


become  mere  gener.’)!.  | 

Although  the  rams  checked  har¬ 
vesting  in  Manitoba,  ’h*  province 
had  cut  a*  least  of  its  crop.  . 


however,  the  yield  and  quality  were  .  .i.„  .  . 

good.  Gram  harvesting  is  in  pro-  mod  r  '  InduatriAl  Material*  Price* 

grest  with  every  indication  of  a  plen-  months,  with  industrial  production  Again  Tend  Downwaird 
ttful  return  of  good  grain.  Rains 'and  consumers  incomes  passing 


•'  crops  lag  behind  suffirien'lv  it  w.a.* 

Sales  to  the  United  Kingdom  believed  in  man'  dis'rict.t  to  have 
amounted  to  $2,785,037  as  against  |  received  some  benefit  from  the  re- 


tiru!  return  or  goon  gram.  na.ms;antj  consumers  mmmes  paee.ns  The  recent  upturn  In  Industna!  »2-752.465  in  May,  !,3„3S5.fi33  in  cem  rains. 

caused  some  lodging  but  no  serious  ^jbeir  133S  peak  hv  tall  One  unsa-  materia!  prices  proved  of  short  dura-  April  and  $2,970,571  in  tune  last  Saskatchewan  s  hardest  h 


damage  Roots  and  potatoes  are 
doing  well  but  silage  corn  ha.s  suf- 


tisfactory  feature  of  the  situation  of  tion  and  the  index  of  the  Dominion ' Purchases  friiim  'be  United  has  been  the  souihea.-'  section  of  the 


teced  somewhat  from  roor night  fhe  Statistics,  declined  from  1  Province  Bu'  wide  region.i.  which. 

...  VniLZ  b“  .l"i"  1.  l.ll«r.  -t  r,.b,od,.y >,,«»  to  f  *  ">•  -..k  ..dm,  A„„„  4  J"**  ^  '»  ”2'-'  "1  dto», bland  ■„  prtv,„„, 

*  ,  t<>  64  #  for  thp  H*epk  pcdinz  Au^Rt  ^4”. 926  in  April  and  54.*?*.b4o  in  fFtiirned  rrorltirtiop 

U.  Both  the  manuf*cturiL  SI  June.  1938.  ,  I  Conditions  over  the  pmvmre  va,' 


but  good  fall  weather  will  be  needed  _ _ _ _ 

if  the  crop  is  to  he  saved  In  On¬ 
tario  all  late  crops  have  benefitted  Economic  Index  Slightly 
from  recent  rains  and  now  promise  j  a  Year  Ago 

good  vieldf.  Grain  harvesting  is!  ,,,  „  _ 

almost  completed  except  in  northern  .  linor  increase  '»  s 
areas.  Yields  are  for  the  most  part  ’he  first  week  of  .Augui 


taiJiibij  au  Lic-uAA.  Ij  Both  thft  manufApturing  mate-  l"3S.  ,  Conditions  o^■pr  thp  pr^vinop  a  ary 

- - - -  rial  and  the  food  material  groups  The  total  value  of  Canada’s  in- 1  greatly  and  vields  are  expected  to 

pnnnmie  Index  SHphtlv  were  lower,  the  former  dropping  ternational  trade  in  securities  for  .  range  from  seven  bushels  to  the 

,  A  ^  from  53  1  to  52.9  and  the  latter  fall-  the  first  six  months  of  13,39  was  ■  acre  In  'he  south  to  28  in  the  north 

.bove  a  Tear  Ago  mg  from  52  1  to  51.9.  The  stable  1333.987.483  compared  with  $317.- !  The  heat  lowered  croii  prospects 

Minor  increase  "'as  recorded  dur-  group  remained  unchanged  at  88.3.  932.476  in  the  same  perood  of  1938  '  O'  cr  the  province  as  a  whole  by  .3fi% 


THE  ALE  OF  GOOD  TASTE 


areas  Yield-  are  for  the  moet  nart  -^^Sust  in  the  The  industrial  material  price  index  Sales  totalled  $196.557. sn  rompar-  '‘hi'-P  invading  grasshoppers  from 

helotv  average  Tobacco  prospects  average  of  six  rna.ior  factors  showing  has  receded  tp  slightly  below  the  ed  with  $166,093,886  and  purchases  ^1®®'®°®  "  reaked  havoc  in  the  soutli- 
•  T0.  average  or  better  and  harvest-  the  trend  of  economic,  conditions,  as  half-way  mark  between  the  low  of  $137,429,672  compared  woh  $150.-  ea-i 

mg  o'  th6*cron  has  begun  ’  compiled  by  the  Dominion  Bureau  of  45.8  for  February  1.333  and  the  high  332,599  Alberta  still  far  behind  *he  other 


British  Orders  I  connection  '‘Uth  materials,  the 

'V  '  i  Canadian  companie.s  hs'-e  been  re- 

ror  Arrntunents  'quired  to  use  only  the  .spena!  siies 

Are  Now  Coming  aluminum  and  other  metal  part.s 
*****  utilired  in  FnEiand  and  which  are 


mg  of  the  crop  has  begun  ,  compile,,  ^-viua,,k 

Cooler  weather  over  the  Prairies  Gam.-,  o  .  ,r  .-I,'  - - - - 

in  the  early  pan  of  the  week  brought  ,  o' /  Three 

rfilief  to  've-Ttern  crops.  Good  rains  oyp’'  the  same  week  T^re® 

'jvere  received  in  Manitoba  but  ton  ®I  ll*;”  inc  1  g  ^ _ _ _ 

iftte  to  be  of  much  benefit,  l^cal  clearings  and  commodiu  anM  com-  — 

showers  aided  late  crops  m  southern  t”"”  |  K’VAVn.aL-D  E  s 


Canadian  Business  index 


ahd  centr.a!  Saskatchewan  Very  •'ve'-  the  preceding  week  Gams  ,n 
little  precipitation  occurred  ,n  Al-  c®rl®®d,ngs  and  bond  prices  were 
Berta.  During  the  latter  part  of  the  O'’®*-  I”-® 

week,  high  temperatures  returned  to  ,,  ^  ,  .  .  „ 

the  Prairies,  and  a  further  decline  in  . 

crop  firnspects  was  reported.  Har-  showed  reaction  ,n  the  .b9th  week  of 


Bank  dehita,  Jun 


‘hita,  June  . 
bitf.  First  f 


Ch«r*e*pd  bank*' 
Demand  depo« 
Sa’vnH*  depr?« 
Current  loans 


.  .  .  . 

trv-e  Ratio,  A 
t  lune  30-— 


efbp  a?  3  ^r\\]  havA  a 

racgF  nf  ^radP?.  Many  li^h*  ?amp!ps 
dull  to  ferred  ripening  been  ' 


tntal  from  the  same  period  of  1936  iR 
non-  of  minor  prop'^rtion?  T^e  total  1 
H  flffir  in  the  fti  ?t  3'>  weeks  of  the  I 


reported.'  GraVshoppers  in' Manitoba  jV';®--  "  ® ?  1.2''3.909  ears  against  1.315 -j 
.and  saskatche'v'an  are  active  and  ’n  the  same  period  of  last  year.  ' 


causing  some  damage  by  head  clip 
pmg. 


Increases  in  grain  and  non-ferrous, 
metals  were  the  main  influences  in; 


.t*'-f>rab!e  baianc*  S: 
Ex.ptir's  in  Jun*-  - 
.Asncultura!  Prod.  . 
Animal  Pr6d.  .  .  . 
r axtiiaa  &  4  ibre  .  .  . 
U  cod  Sf  Papar  Prod. 

1  ten  and  Prod 
Cn!d  and  .Me*a!«  .  .  . 
.'cn-'leta!  .Minerals  . 


Pastures  and  ranges  ha'-e  declined ;  carding  a  decline  during  the  week 
badlv  end  forest  fires  have  ca.useri  :  Owing  to  'ne  recent  unfa'  orable 
some  anxiety.  Fmits  and  vegetables ;  conditions,  gram  iirKes, 

are  maturing  rapidly.  ,  mo-  .! 

^ _ The  indeaV  Btood  ,^31  ^  aeain?*' 

lAfiO  in  the  preredlng  «'epk  and  ini 
UrtHer  Increase  Shown  'he  same  week  of  last  vear  During  j 

^  J  /-**i  c.  *  lie  1  the.  last  IS  mouths  or  more  the 'veek- 

CPtlClC  Oil  Stocks  HI  ipfjpjf  fluctuated  "ithm  rela-i 

-  tively  narrow  limits  without  anv  de- 1 

Washington.  —  Stocks  of  domestic  (mite  trend  either  in  an  upward  or 


Further  Increase  Shown 
Crude  Oil  Stocks  in  U.S. 


iSd  foreign  crude  petroleum  at  IheLl^,^^.^^,y^fJ  direction 
c'ose  of  the  w  eek  ended  July  23  to- 1  _ _ 

;fdat/^pf:::  Buyers  m 

Mines  Compared  with  the  total  of  j  Current  Requirement? 
the  preceding  week,  this  is  a  gain  |  a  survey  of  buying  policy  pre- 
of  66  909  barrels  comprising  an  in- ;  f,y  The  (  ounci!  "f  <  anadian 


MrDthfii  .  . 

and  .Allied  iDdustna* — • 
Automobile  Produc.lior*  .  .  ,  No 

Petroleum  Imports  .  .  .  . . GiU. 

Crude  Rubber  Imports  ,  .  .  ,  .  Lb*. 
Conatruetiort — 

CorUrmrAs . 

Building  Permits  . $ 

f.iectric  Pf^u'er  Production  000  K.U’ H 
Raw  Cotton  Con«urr*ptien .  .  .  .  Lb« 

Paper  and  Lumber — 

Ne$v#print  Production . Ton* 

Newsprint  .RroductioiT.  luIy . Tons 

Shipments.  Julf  Ton* 

E  xportji  of  PUnkii  and  Board*,  .  .  Ft. 
Iron  and  Steel-*-- 

Steel  Ingot  Producticn.  Lon?  Tone 


Fig  Iron  Production 
Coal  Production 


Long  T ons 
.  Tone 


crease  nf  40,3. 09(t  barrets  in  stork.s  of  j  purrbasing  Agents  with  the  co- 
dnmestic  crude  but  a  decline  of  ,337.  nperathm  of  \S  A  >!fK»,?ue.  •'on- 
009  IB  stocks  of  foreign  crude  Heavv  Economist  finds  th.at  buy- 

crUfJc  nil  stocks  in  Callfi'mia,  not  pjj,  holding  tn  rurrent  require- 
mcluded  in  the  ’’refinable  •"-fudc  ^  rule,  which  means  hand-] 

storks  totalled  14.316.999  barrels,  s”  to-moufh  buying  of  .-uppiics  and  an  I 


increase  of  225  000  barrels  o'-er  ”19  Leverage  c 
amount,  on  hand  Jul'-  22.  month.?  os 

Current  report.?  of  the  in^uefrv  fi^r 
the  week  ended  lulv  29  indicate  j  ^lonths  to 
chiefly  a  moderate  decline  in  pro- 
duction  but  a  .rain  in  crude  runs  to 
Rtille.  Daily  average  production  'vas 
*,bcut  3,560  000  barrels,  or  4O,00o  bar- 
rels  below-  the  level  of  the  preceding  . 
week  0  rude  runs  to  stills  averaged  u-vre* 
about  .3,460,000  barrel.?,  nr  55.000  bar- 
rels,  more  than  the  a'eratre  for  the  , 

week  ended  tuiy  22,  Dailv  average  ^  . 

injports  of  crude  nil  w-ere  9,5,000  har-  m  n 

rels.  a  gain  of  6.000  barrels  over  the 
average  of  the  preceding  w-eek.  ;  Induslcy 


•MiDfr*!  Pf^durticR  FirAt  9  — 

Asbestes  Ton 

Copp*r . .  .  Lb: 

Nicl;«!  . . . Lb 

L-rad  . . Lbi 

Zir.c  .  . .  Lbi 

5ilv*r  Dune* 

Odd  .  . . Ounc* 

Fetrol«u.m  . B4rr*] 

U'HEAT-  Bu«h*!s 

StOf4|r*  Auiust  4 . 

of  OthAr  Of  iiii*;  .  .  .  .  . 

Overije*?  Clearance-  ot  V4  heat— ^ 

MVek  ended  .August  4  . 


averiigf:  threat  of_^ Other 

month.?  on  important  raw  materials 

The  few-  purcha.?c-s  made  fr.om  six  TftA.'''5eoR TATio.v— 
months  to  a  year  in  .advance  are 
based  on  special  rond!*!ons  rather  Car!i««(<ir*ii— 
than  on  any  deliberate  polirv  of  ac-  Cuuiuuv,'  tet.!- 
cumulaition  exi  ept  in  a  few  con-  C*r» 

cerns  which  are  ontimis’ic  enough  j  Crr»»  g. r  v  t; 
to  buy  ahead  on  price  concessions.;  cretV^t^rvf’’^" 
Excess  iBventorie.ii  having  been !  u  *,!,  ,o  Auifuct 
liquidated  earlier  'm!'-  minimum  in- i  c  v  R  — ju-* 
ventories  have  been  carried  in  re  |  Optrstin*  Rsv.r.u*. 
cent  months.  :  Op*'-'!”*  F-xpe.i«*  . 

-  J  Defieil  _ 

Industcv  Wa*  Well  i 

Cperatinp  .R»v.ru»t 

IVIaintained  in  .luly  .  Operating  ExpcRt**  . 

There  wa,?  little  change  in  the.  v*  n.e-.. 


Operating  F-xpe.i; 
Sn  Dfl'.cit 


Cpcratinp  .Rav.ruaa 
Dparating  Expenta* 


Maple  Products  Up  to  There  wa.?  little  change  in  the 

A  Va....  I  general  position  of  i  anadian  indus- 

Average  Current  Year  |  ,hp  Monthiv 

^  ....  i  fommerrial  T.eTtei  of  the  '  anadian 

Ottawa.-Although  the  .season  "’asinj.nK  of  Commerce,  ’’At  the  begin- 


Short  and  late,  the  1339  crop  of  „inis  of  the  niont' 

products  was  about  average  and  of 
fairly  good  quality..  The  total  ’  „xieni  ,n 

duction  of  maple  sugar  and  s.vriip  in  rase  a  year 
tfirms  of  »synn)  has  hern  (»ptimaipd  i  u 

at  2.592.290  gallons.  While  this  re-,”'”'’”  '^an  has  h,i 
presents  a  decrease  in  product  ion  of .  du  ring  le 

21.5Cr  from  the  very  large  crop  in  j  '  “r  loadings  lav 
1338.  which  was  estimated  at  3,300.-  Kain.?  botl 

700  gallons,  it  is  .slightly  larger  than  '  "  ‘’sloin  '  anada. 


NVt  D#4irit  .  . 
C.P.R  -Jun* 

Cretti  Earnmgt 
Uorking  F.xp^n*^* 

N*i  Earning* 
Aggvngnte  to  lun*  30 
Croiu*  I  tirningB  .  .  . 
U'orkmjz  t  xpenses 


ning  of  the  month  limveter,  total  Ag*r*e*te  u.  iun»  30 — 

employment  rtise  lo  a  considerably  Crn...  I  nming.  . 

greater  extent  over  .Iiine  than  was  Uorkm?  txpm.f.s  . 

the  case  a  year  ago  and  slightly  parnniBs  . 

more  than  has  happened  on  the  ,ov-  sKjc),;  .marki  I  avlragls-- 
eragp  during  the  past  two  derade.?.  j  Mil 

Car  loadings  liave  sliown  in  lerenij  .  V 

weeks  gain.?  both  in  llastorn  and  I  ’  Sj 

Western  Canada.  Trade  continues  |  dominion  (3E  Canada  BONDS- 


the  average  production  of  2..53S.200  ;  f-Mrly  active,  but  inuny  branehe?  of  | 

gallons  i  biLsinosH  hip.  awaninA  more  detinitP|  Avna^f  pnen  .. 

The  farm  produetion  of  maple ! 'nN’rmation  about  the  crops  to  he , 
sugar  w'as  only  lU'r  of  the  total  nop’  harvested  in  the  Ue.?l,  tlie  jii  ospect.- 

as  compared  'with  19^,  in  1338  and ;  lof  which  are  outlined  in  a  sue-,  Monti*.4l.  induui 
26%  in  1337.  Prices  paid  to  pro-  ceedine  suh-sertinn,  Monti«!.  Mm.i-4 

ducers  for  the  1939  crop  were  higher.  ’Manufacturing  as  a  whole  mam- j  d 'b  s -°-Dom 

♦ban  in  the  previous  year.  The  19,33  tained  the  rompariti' ely  high  level' 


'lontiptil.  fnrlu^tri*!*  ..  ...........  . 

Montreal.  Mine?  . . 

Toronto,  Combined  ...  I. 

D.B  S. — Dominion  Bureau  of  Statistic* 
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Alberta  yitiil  far  behind  ♦hw  nth»r  'Th?*  lofnrr 
jiivo  provinces  in  harvesting  oner-  b'"  my  ht 
lations.  continues  to  ha'-e  prospects  gi-rived  from 
of  a  fair  to  good  crop.  The  southern  fmm  the  W 
portion  was  bad!'-  hit,  'vith  T’ a’n  |  f,pf7ain  guns  ' 
forced  to  ma'.iirify  too  soon  b’"  the  ; 

;  north  was  s'l!!  ppom!.=inE  large  pounder? 

'  vield?.  Heat  is  no  longer  feared  in 
the  northern  dl.^trict  and  frost  is  the'rpfrard  to  this 
.chief  remaining  meriace  I  negotiations' 

i  rondltlons  Gond  in  Fast  I  directly  with 


fContinued  from  Page  1) 


different  fioin  thnso  ip,  thn  United 


"Thi*  mformation  'vas  brought  to  |  States  --  and  the  Canadian  plants 
me  b'"  my  brother  "-ho  has,  .lust ;  hav-e  had  to  aivait  deliveries  from 
arrived  from  Irfindon  The  order ;  overw-orked  Bri'ish  plants 
from  the  Wat  Office  consists  of  v5-jth  ronstriirtion  of  the  new-  plant 
cenain  guns  and  accessories  for  ar-  at  Aluminum  '  .o  of  '■\3nad.a.  this  d:f- 
tillerv  r'lrpoees,  large!'-  tw-ent'-- j  fjruify  w-ill  not  pre'-.ail  on  future 


five  pounder,?.  It  i?  im.possihle  a,f  business. 

this  time  to  give  an'  detail?  with  I  - - - 

regard  to  this  transaction,  as  ”19 

negotiations  w-ere  carried  out  |  Company  rrotlts 
directly  w-ith  the  M'tr  Office,  and  '  Show  DfutL 


+  35  9 
W  1.5 

w  5  4 


I  Halifax.  -  '’rop  cnndi'inn.?.  ac-  "’e  are  not  in  possession  of  the  de- 
I  cording  to  officials  of  the  Depart-  'ails,  hora,  at  fhip  time  The  con- ; 
I  ment  of  Agriculture,  are  i-er'-  pro- , 'ract  i.?  being  draw-n  up  at  the  ■ 
mising  in  Vov.a  ?rotid  a'  the  present  '  present  f’me 

time  recent  ram;  helping  niateriallj  At  anv  rate  thi?  w-ill  iiistlf'-  quite, 
in  the  niat'er  .tf  gram  .and  roots  with  ?n  expansion  of  our  es'.ablis.hment 
ha-  and  .a'-era.ge  t  teld  Pot.xtoes  a'  riorel,  which  u-e  ere  noiv  plan-  1 
also  protiitse  Up  he  carl'"  and  sub-  ning.  and  T  bepevo  that  v  is  quite  j 
stantial  and  ''*i'h  eAcr-llent  condition  po.?stble  that  at  a  la'er  date  've  , 
of  pastura.ge  an  increased  milk  pro-  sb.ali  have  to  cnllaborate  "-ith  some 
■  duction  is  anticipated.  Prospects  a-'c  existing  plan's  in  Montreal  ! 

that  the  m-arketing  of  provincial  “In  cocsoquenc?  <-,f  these  neg.otia- 1 
raised  poultr'  w  ill  potsihly  be  the  'ions  and  thi.?  contract  xtr  Vucene  j 
.heaviest  on  record  ihis  year,  ;  Schneider  of  the  '“reusot  Works  in 

The  apple  crop  '•oiuinued  to  pro-  cc'ince  has  decided  to  mllahorate  | 


j  mise  w-pii  In  *he  op-nion  of  Edward  "'iib  M-irme  Industries.  Limited,  in 


Show  Decline  of 

About  18.8  F.  C. 

(Eonttnueji  from  Page  11 
number  of  ,addi*ion,a’  corporation 
reports  during  the  past  month, 
carntngs  figures  are  now  3-.tai!abl6 
for  most  of  the  leading  U.  S,  cor¬ 
porations  in  various  divisions  of 
business  A  tahul.ation  of  thi 
statements  of  2  435  com.panies 
.shows  combined  ne'  profit.?  of  ap¬ 
proximate!'-  $2.134  090,393  in  133.'^. 
as,  compared  w-ith  .?4, 031.900, 900 
reported  by  the  same  companies  in 
the  pr'viouF  year  This  represents 


Pearson,  president  of  E.  Fearson  and 
fompanv.  fruit  hr.-ikcr:-.  Li'-erpool, 
Eng  ,  who  has  made  his.  thirtieth  an- 


he  organization  and  installation  of  ,  3.  derline  of  47%.  according 


these  works  We  expert  to  com¬ 
mence  building  'vithout  any  further 


I  nual  in.spection  of 


-innapolis.  deU'-. 


s 

2.1 


I’alley  orchards,  provinriai  orrhaids. 

I  this  year,  'vil!  yield  an  apple  crop 
I  M-hich  'vil!  be  the  fines’  yield  of 
!  fruit,  at  least  so  f.ar  as  export  is 
’  concerned,  that  the  province  has 
produced  in  many  year.?, 
j  In  Prince  Edward  Island.  Dr  ,1.  A 
'“lark,  v^uperintendeni  of  the  '  har- 
I  l<'ttptown  Experimeniai  .^'a'lon.  says 
that,  in  general,  crop.?  in  the  island 
province  are.  looking  veil.  The  har¬ 
vesting  of  hay  h.a?,  been  about  com-  ' 
pleted  and  exceed.?  expectations  and 


ilass  Produrlinn  of  Planes 
Tn  addition  fo  the  .airciaf*  and 


recent  compilation  made  by  the.  Na¬ 
tional  City  Bank. 

A.n  examination  of  the  w  orlting 
capital  pn.?!tion  of  423  companies 
show-.?  an  aggregate  'otal  of  excess 
curren*  assets  of  $391, 501  414.  Thii 


aimamen'  order.?,  from  Britain,  nowj^j,^,.  ronsideration  ha.=  been  given 
in  sight,  the  program  for  develop- :  ig  con’pa.oies  show- 

ment  of  '  mass  production  '  of  planes,  |  iggregate  excess  of  net  cur- 

in  C  anada  for  Britain  is  now  pro- ,  !i,a,bilitieF.  amounting  to  $3.- 
reedin.g  sausfarteril'-.  |  822.229  In  the  previous  period. 

Although  '-anmis  ohstades  ha' e  I  ^,3  companies  had  a  total 


dela'cd  progress  of  ('anadian  As.so- 1 
elated  Airc^-aft  i the  cent! al  compan'c,  j 
leprerenting  ?iv  .aircraft  producing: 
ccimpanie?)  in  '*s  'vork  'an  the  $10.- ! 
iiOfi.oon  order  toi  ‘Hampden"  horn- 1 


gram,  root.?  and  potatoe.?  are  .also  British  .government  it 

cora!n.g  alon.g  well.  j,.  gniicipated  that  the  initial 

j-' - j  order  "'ill  be  completed  well  within 

the  contract  time 


Bank  of  Montreal 
Crop  Report 


j  wr*rkine  capital  of 

e  cent!  al  compan'c,  j  lo  working  capita!  deficits, 

aircraft  producing  :  ^4.303  065  taken  into 

'vork  on  ihe  $10.-;^^^^^^^j 

Hampden  hom-  HT,i!ethis,,ndicate.?.an.ac*.aalde- 

'?>,eT!ke“  mttia’  ! $14,428,377,  or  1.4%  tbe 
I  -^ti  ‘  '‘■f’rking  capital  position  of  most 

pie  d  w  ;1  wi  ih  j  g^t^allv  improved. 

,  ....  ,.1,1  *119  aggregate  decline  being  due  to 


The  i.gs  and  tool.?  will  be  '“’^tBplet- 1  reductio'n  show'u“by  a  few 

■  Andian  and  In- 


production  schedules  w-iH  then  be 

Ti  V.  ,  .  .  1.  ,  •  '  follov-ed  bv  the  constituent  com-,  ,  .  , 

The  Bank  of  Montre.a!  s  teiegra-  p^^u.^jon  of  the  bomber  1  ^mbstaiitial  fhang.os 

1 -Ic  crop  report  Tiauisda;. .  Conltruction  of  the,  new-  as- 1  The  most  substaatia!  increases,  in 

.u*"/"*"  Pfivinces,  sejjrhlv  plants  is  now  under  '*-ay.  gross  earnings  w.-are  shown  b'-.4,!go- 

^'*5  J-f  that  prospective  yicl.df  Difficulties  tha'  have  delayed  the ,  ma  S’ee!  i  approvimately  $600  0001, 
and  grades  n.  .cram  hav*  been  for-  ,,.,,^4,  mdre  than  anticipated '  Aluminium  L'4  ($1,000  (500)  BOau- 

lOUE.y  lowered  bv  rx'reme  heat  ana  largely  owing '  harnois  (,$9,50  000),  Bell  Talephcne 

droug..T.,  crops  over  large  por'ic.nr.  unusual  high  rate  of  produc- ,  (5400,000)  Bralorne  ($6i’:0,000)  Hol- 

of  .,ot._  Fa.'katc.hewan  and  Alberta  activity  in  British  .airplane  fac-  Unser  (1,50'’ noo) ,  Ta?  F,»te  ($2,50'’- 
coutinue  promising  and  whea*  |  non,  Montreal  Power  ($700  000)  Na- 

yields  generaily  m  Manitoh.a  will  be  j„  tjp,>6j  Sta'es.  the  British  1  tional  Steel  ‘‘ar  ($1.200.0'00) ,  Lamar 
fairly  satisf.Ktor'-,  In  th?-  latter  pro-  -hat  hai'e  been  placed  can  be !  que  Gold  ($1.700  000)  and  .Asbestoii 

Vince  harvesting  is  well  adr'anesd  handled  w'ith  relative  e.ase  Th^.Am- 1  ($.900,000)  Impor'ant  decreases 
and  tn  Saskatchewan  and  sou’hern  erican  plant.?  have  eo.uinment  al!  in- 1  were:  Ang'jO-Huroni.an  ('$3,50  000) , 
A.lberta  ending  is  fauT''  .general  ?tgiisd,  and  tnr,!?  bPieprint.?  and  Bronipton  ^ilp  ($430,000),  Burling- 
Good  rams  in  Manitoba  and  .?ho'v-  iTjatenai.?  readily  accessible  and  ton  Steel  ($130,000),  Can.  Bronze 
ers  over  most  of  Saskatchewan  have  nniv  minor  structural  change?  |  ($100,000).  (“an.  Ind  .Alcohol  ($1,- 

delayed  operations,  but  tbc  mois-  gj^jp  planes  ,  000, ono);  c  p.r  ($7,000,000),  Cent. 


ternat!on,al  Petroleum 

?iubstaiitial  fhang-os 
The  most  substantia!  increases,  in 
gross  earnings  w-'are  shown  b'-.4.!go- 
ma  S’ee!  i  approvimately  $600  000), 


bomber  work  mOre  than  anticipated  .  Aluminium  L'4  (il.oooCOO)  BOau- 
iast  year  have  been  largely  owing :  harnois  ($9,50  OOO),  Bell  Telephone 
to  the  unusual  high  rate  of  produc- ,  (5400, OoO)  Bralorne  ($6(‘:3,003)  Hol- 


tl’-e  activity  in  British  .airplane  fac¬ 
tories. 


Unger  (I,50en0fl),  lat  Pete  ($2.50'’- 
900.  Montreal  Power  ($700  00(')  Na- 


and  in  Sask-itche'van  and  sou’hern 
.4»7.2’7  i -A-Iberta  cutting  is  fairl''  .general 
72*. 740 ;  Good  rains  in  Manitoba  and  .'how- 
I  ers  over  most  of  Saskatchewan  have 
delai'ed  operations,  biit  the  mois- 


In  the  United  Sta'es  the  British  1  tionaJ  Steel  ‘‘ar  ($1,200,000),  Lama- 
order.?  that  hai'e  been  placed  can  be  \  que  Gold  ($1.70o  ooo)  and  .Asbestoii 
handled  with  relative  e.ase  Th^.Am- 1  ($.900,000)  Impor'ant  decreases 
erican  plant.?  have  equipment  al!  in- 1  were:  Ang'j«-Huroni.an  ($350  00(1), 


» $4,92 1 .9 7 1  j  tui-e  ha,?  been  benef'cial  to  lete  ff,,.  Britain  according  to  .?peeifica- 1  .Manitoba.  ($300,000),  '“an  Cement 

—  242.49*,  grams  and  pasture?  L'dlc',mn.?.  1  (.$400,n00)  Con.?  Smelters  ($12,000,- 

-  $4.1  74,485  !  P'^cijiitation  ’oar-  ocfurrcri  in  .Aiber-  in  tbe  case  of  the  bomber  order:  000),  Dierillere-Seagrani?  ($650,000), 

|t,i.  ami  crop?  in  cenn  al  and  north-  pigred  m  '  anada,  however,  part  of  j  Dom  Engineering  ( $350,000)  .Genera! 
$  201.214  etn  diatrict?  wdiilii  benefit  from  plan  'va?  for  mannfo.cniro  in  this;  Steel  Wares  ($250. 000),  H'ldson  B.a'* 

_ 1 48  "98 1  hear.'  ram.?.  roiiniry  of  planes  w  ith  parts,  that  |  M  k  ^  ($3,500,000).  Lake  Shore 

-r$  441, 309'  '9  Qui^bcc  province  grain,  root  muld  he  niado  and  replaced  rendtly  |  ($790,000 1 .  Lake  of  the  tVoods  ($700,- 

*and  fniii  <'rop?  ha\e  benefited  from  jn  Kncland.  In  to  her  words.  (  anada  |  900).  Lake  St.  John  ($400,000).  Maple 
■♦-$  520,3  1  4  I  good  growing  'veaihe'  and  all  are  undertook  t.i  make  a  British-tvpe  Leaf  Mill  ($200,000),  Ogll'ie  ($35it.- 
T...;!.*?'*.!!*  pi '’inc  saiisfacton  |ir<iiiilse  Or.-un  plane  ilni'  neier  hetore  had  heen'ooo).  Shawinigan  ($500,000),  Siscae 
$2.870,.i'iV  cuilinc  i.'  no'v  •.•eii  under  way  made  in  li 


vine  saiisfacton  |ir<iiiilse  Or.-un  plane  ilni'  neier  hetore  had  heen'OOO).  Shawinigan  ($500,000),  Siscae 
((line  i.'  iio'v  '•  ell  under  way  made  in  liii.?  eoiinir.' ,  and  had  lo  turn  I  (J.JOO.OOn  1,  Toronto  Elevator  ($600,- 

In  Oiiiario  h.arve.?tinc  i.a  well  ,ad-  nui  ,a  plane  identical  w  ith  1  hat.  made  j ‘"lO  1 .  and  M  estern  <'an  Flour  ($360,- 


i.-inced  in  mo?i  seciion?  and  .'ner-  jn  Encland.  althoiich  3.000  miles  ''Om. 


age  vields  "f  (ho  main  croii.s  am  111 
prospect. 

In  (he  M.iritimc  I’ro' hire,-  mips 


a.wiiy  from  ihe  Hriii.?h  factories 


The  large.?!  chauce.?  in  working 


1'or  ilie  lies  and  lool?  alone  some  ‘’op'ta!  were  ihe  decreases  shown  by 
e."  crop? ' s. ooo  .-('pai  ale  drawincs  liave.  li.-id  to  Andian  .National  (  $15,000,i)00) ;  I'.p. 
promise,  be  made  in  Encland.  ;ind  .sent  to  this  B.  ( $4.7O0,onoi ,  Distillers-Sergranis 


weather  and  moi.?tiire  cindnion? 
'havne  continued  f:uourable  to 
'  growth. 

I  In  Briti.-.h  (  oliimbi’’  crop  condi 
tion.,  general!.'  c.intinue  .-atl-fac 
tor'',  and  pro-pec'.?  arc  tor  gooi 
,  yields  of  grains  and  'ree  fniirs 


crop  of  maple  sugar  and  syrup  w  as  of  the  pr 
va,!u*d  *t  $3,443,900  compared  with  industrial 
88,l49.5ftt  in  1938,  a  decrease  of !  th^nally  a 

of  capacii 


of  the  previous  month,  the  index  of  rhf  Csnadian  Sunsitivc  Csrc.incdiiy  ir.ijex.  eempiUa  by  'I'eod,  tued’  &  Cs  Ltd  .  j  though  in  various  are'..?  without  ir- •  skilled  'vorker.?  in  Britain 

rial  activity  falling  off  frac-  ;  ff  Auiu«i  (s  frem  '4  9  en  August  9  Str'.r.  day  a  yay  »t®  i  rigaUon  water  ram  If  urgenMv  ’  The  cnnjtrucrion  of  pg?  and  toe! 

*  ,  .  mj  94.1.  Heg*  w**  th*  only  commodity  lo  reaisi^r  an  advance  ^  ^  $  i_  j  -aa  a/va  i 

y  and  registering  74  per  cent  du,j„g  tire  past  week.  Wheat,  cotter..  lead  and  rubber  dech.-.ed,  while  copper,  tine.  Harvesting  Of  .gram  w-’l!  be,  alone  has  required  oOO.OOO  man-worl 


of  capacity  utilized  and  91  per  cent  wool,  steel  scrap  and  hides  were  unchanged 


in  full  ewing  in  a  few  days’  time. 


C'lnduiiin?  coiiiitr'  wnd  d h-itribuiod  to  iho  van-  '$2. 60". 90(1) ;  Dom.  Bakers  ($500,- 
urablc  (o  ou.s  pliiiit?  As  (ho  Handley-Paco  j  000).  G.artneau  Power  ($1,590,000), 
plant  lias  lioon  .jammod  with  busi-  Int  Pete  ($31,000,000)  and  Lake 
rop  condl-  ness.  ihere  has  been  delay  in  lurn-  .’8hore  ($2  ooo.ono)  Important  increa- 
=  .-atl-fac-  me  out  duplicate  drawings.  .Also,  .ses  on  the  other  hand  were  shon-n 
tor  good  training  of  worker.?  in  '.anada  has  b'  Beauharnois  ($1,000  000),  B.  A. 
ree  fruits,  been  difficul'  due  to  shortage  of  Oil  ($1,500  ofiO)  Cons  Smelters  ($4  - 
without  ir- •  skilled  'vorkers  m  Britain  1  ooo  ooO)  .Minnesota  £r  Ontario  Piper 

urgenMy  ’  The  conjtrucrion  of  jig?  and  toeis  ($500,000),  Teck  Hughes  ($1,000,000). 
am  will  be  .  alone  has  required  500.000  naan-work  Hirans  Walker  ($5,000,000)  aadWegt 
lys’  time,  [hours.  j  Kootenay  ($2,500,000). 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


SUPERINTENDENT  Mine  Accident  Control  I 

FOR  R  f  RFPrtRT - — - h 

1  vll  !/•  V«  liLll  vll  1  j  According  to  the  report  of  the  a  large  concern."  And  he  add?. 
1AOO  nilPIMrCC  it'hief  Inspector  of  Mines  for  Brit-  Justly;  "No  programme  for  safety 
ISjO  DUjlllLjy  Columbia,  the  raUo  of  fatal  ac- 

uing,  .‘■upcrvi.sing  and  analv?ing.  so 

- -  I  cidents  per  1.000  persons  emploj  ed  ,  trouble  found  ran  be  remedied 

Show*  222  Fire  Companies  andi'u  the  coal  mines  of  the  Province  |  and  progress  recorded  Accident 


Creat-West  Director 


167  Automobile  Companies 
Hold  Licenses 


last  year  was 


This,  though  j  control  and  aceideni  costs  must  be 


'slightly  below  the  average  for  the  j  considered  ns  part  of  the  operation.! 


and  as  worthy  of  improvement  ,is 
any  other  item  in  the  nionfhly 
statement."  (  learly.  there  is  need 


_  i  ten-year  period,  which  was  consid- j  and  as  worthy  of  improvement  ,is 

sartor  Arrwxc  i  irCMtrn  drably  rajsed  by  fatalities  occa-|any  other  item  in  the  monthly 
MUKt  AlACBlIi  L.ICC.BI0C.U  Py  a  disastrous  explosion  at  1  statement."  (learly.  there  is  need 

-  colliery  in  1?3('.  was  relatively  in  this  Piovince  for  a  more  general 

Vancouver  —  The  annual  report  (jjpi,  comparing  unfavorabh-  witli  realization  of  responsibility  in  tips 
of  H  G.  Garrett,  superintendent  of  .,]]  ypc.j-ds  from  IftSl  to  1P37  inclu-  connection,  and  for  some  ronrerted 


insuranrp  for  British  Tolumhia  cov- 


I’.Cl.  0.!17.  L’.OT.  i.i;;.  '  endeavour,  in  the  common  interest.--. 


enng  insurance  developments  in  the  o  3  ,-  respectively  per  i.miii  ito  ameliorate  the  e.visting 

province  during  103S  shows  that  at  employees.  None  of  the  coal  mine  fa-  - -  — 

the  end  of  last  year  .rS  companies  ^ras  apparentlv  attributable  C'  U  O 

were  liecnsed  for  life  jnsuranee.  cither  carelessness  or  neglect  of  '-'**na^aa  S  oom  A^Uip 

for  fire  insurance.  Itij  for  automo- ,  reasonable  precautions,  and  hence  j  CiainS  On  South 

bile  insurance,  and  .h  for  marine  jj,,  eomment  beyond  e\- |  _ . 

insurance.  The.=e  figures  cover  onl>  pressio-ns  of  regret.  In  the  case,  j  Tii  enty  years  ago  the  gf 


Canada’s  Gold  Output 

Gains  On  South  Africa's 


the  major  classes  of  insurance  and  ijowevcr.  of  fatal  accidents  occur 
the  same  company  may  he  licensed,  ring  m  metal  mines,  though  tire  ra 


for  example,  for  fir* 
and  marine  tnsurance 


automobile.  p^r 

.  plo'-ed  showed 


regret.  In  the  case,  j  Tri  enty  years  ago  the  gold  output 
fatal  accidents  occur- j  of  1  anada  was  but  he-  of  that  of 
1  mines,  though  tire  ra-  i  ttouth  .Africa;  ten  tears  ago  it  was 
per  lOOd  persons  cm-  eimal  to  over  ISf,  and  last  year  if 
ved  an  improvement  imd  further  increased  to  nearly  3^^-^ 


(.KOKf.i:  Ucl.l  A.N 

Announcement  is  made  by  G.  W. 
Allan.  K.C..  president  of  The  Great- 


I  NOTE  CIRCULATION 
IN  GREAT  -BRITAIN 
AT  RECORD  LEVEL! 


Considerable  Contraction  Ex¬ 
pected  Unless  Some  New 
Crisis  in  Europe 

PARIS  RATES  STIFFEN 

London  —  Holidar  note  circula¬ 
tion  has  reached  a  new  record  peak, 
with  a  further  rise  of  £  1.307.hdn  to 
£.‘>21.877.000,  For  the  full  holiday 
I  period  the  expansion  has  amounted 
;  to  £14,200,001).  which  is  3..SO0.000 
greater  than  correspondingly  in 
1938.  This  rise  is  all  the  more  re- 
!  markable  when  it  is  remembered 
that  for  several  months  circulation 
■  has  been  running  at  figures  that 
j  were  considerably  higher  than  the 
totals  twelve  months  before,  al¬ 
though  what  appears  to  be  an  in¬ 
flationary  movement  becomes  no 
more  than  normal  expansion  when 
the  numerous  factors  at  present  op- 


Mr*  J — 


Only  two  fratern.il  societte:--  are  |  cniupared  with  the  returns  of  tb'>  in  the  latter  tear.  I'anadian  pfodtu-,,,  ,  .  ''.‘I 

licensed,  the  Grand  t  nunnl  "f  l.in- 1  preceding  year,  and  in  itself  was|tH>n  al.so  surpassed  that  of  rontinen-  vaean^"^-'*^  h 
adian  Order  of  '  hosen  Friends  and  I  not  an  unsatisfactory  record.  at|t;i|  Tmted  States  bv  382.113  ounces. 
the  Sons  of  Scotland  Benei  iilciit  loast  three,  or  23  per  r°nt.  of  these 


West  Life  ’  Assurance  l  ompanv.  of  ptoduee  this  fiscal  phe- 

the  election  of  George  McLean,  m  1  are  taken  into  eonsidera- 


soeiataon. 

Nine  iinderw-nters'  agencies. 


■accidents  were  directly  cou.seriueut 
list  !  of  the  total  disregard  of  the  \  ictims 


ef  which  IS  presented  w  ere  license.l  |  of  the  most  elementary  safety  rules 
The  Ha.lil.ix  Fire  Fude-rw  riters  I  .and  principles.  Again,  in  the  la.-t 


Agency,  rep’-e srntin;  tlio  Halifax  '  few  months  there  have  been  sev- 
Fire  Insurance  i  cmpaiv  did  noi  re- !  eral  fatalities,  half  of  which  at  l>=.i:.t 


new-  ITS  licence  are  iiscrinaDio  to  ero.-s  carelessness 

Nine  reciprocal  exchanges  held  1  on  the  part  of  those  w  iio  paid  *he  j  i-,-,mpi  ising  the  British  '  ommou-  UViil/  I  1%1/I/UU  I  IVfll  imany  phases  of  aetivltv  associated 
pt^rmits  under  seetion  l')4  of  the ;  p^naltv  with  their  lives  .Asain.  the  u-eaiih  of  Nations.  The  out  st.indicg  in*  ^  countrVs  extensive  arms 

‘Tnsiir.anee  Art,"  a  II?'  of  exchanges  |  record  with,  respect  to  nou-fatal  .ic  |  f.^et  is  that  on'  of  tho  33  leading'  ^uf|l/|  ri  A  |  |/L|  |lM|l|and  defense  program, 

appears  m  the  report  The  Metro-  cid=nts  in  mo'-il  mines  is  far  from  ;  mines  no  less  th, an  4h  are  under  Brit-  "f  VIlJuI/  Illivvlll/  Sifnatlon  in  Pari*- 

poli'an  lu'^r  Insurevs  wa:  granted  saLisf-actori,  ex-'-^pt  in  the  c.ise  of :  control,  divided  as  follow-s;  I  ._  .  _  „  t-v  '  , 

a  permit  during  the  vear  'the  larger  opernt  ons.  as  a  m.attc;- , -I'j.^n-v.aal.  32:  ('anada.  i');  Gold  Leading  Producinr'  Com- 

The  follow  ing  table  give.-  parti- '  of  fam,  u  is  di.f.nc'ly  disconi.er:- :  1  oast.  2;  Australia.  I;  and  Rhodesia.  _  7  „  '  ,  a  although 

eulars  of  iirenees  ,:-sucd  to  msur-  mg  '  I,  :  Reported  Sh^rp  Gam*  there  is  still  good  demand  for  ac- 

ance  , agents,  m.-urance  sale:-men.  Small  Mim-x  ResponMl.le  ,  ,  .nadaT-  ten  are  Hollinger.  tenth  !  in  Fust  Half  'Te“Srnts 

and  insurance  ad.iusters.  and  for  the  .  a.-  m  Ontario,  so  in  British  'ol-lnn  the  list;  Lake  Blmre  IHh;  Nor- 1  ..  — —  '  s>tri  I  arremd  o  npr  ront  hut  Tbo  Threat, 

purpo.se  01  romrarison  the  eorres- ;  umhia.  the  .^mailer  mine,?  aro  -c..-  .n^rta.  17.  Meintvre,  23th:  M  right- 1  ^  Production  of  |  ar^nd  per  e»nt  bm 


few  months  there  have  neen  sev-  r.ipne,,  under  Bi-Fisii  pro- 

eral  fatalities,  half  of  which  at  l^.ist  |  tr. -torafe.  would  add  one  more  to  the 
are  iiscribablo  to  gro.-s  carelessness  mam  mines  on  the  list  In  countries 


in  me  latter  veav.  -  .anadian  pronm  - ,  directors  to  fill  the  I 

fion  also  snrpassetJ  that  of  continen-  l,v  ,bp  rprp„,  death!  however,  there  is  an  un- 

tal  I  nurd  t^tates  b\  oS^.llo  ounces.  (.-jmes  \  Richardson.  ^  resumption  of  the  hoard- 

worth  ?Ji).1.3.:).->o,  !  is  president  of  The  G  i  of  bank  notes,  due  to  some  new 

Snell  pl.icer  operations  as  Bulolo, ,  compant.  Ltd.  wholesale  crisis,  there  soon  should 

estimated  to  prodiiee  around  13'). ')')')  grocers,  and  1-  also  .■/director  of  the  ^  considerable  contraction  in  the 
ozs.  .vearlv.  ha\e  not  been  inrluded. !  Vru  thern  Tru=ts  (  ompanv.  national  circulation  figures  and  a 

although  that  particular  enterprise, '  3  '  ‘  o=Lid  return  to  conditions  which  can  be 


GOLD  PRODUCTION 
WORLD  AT  RECORD 


3-  perniif  durln.c  thF  year  .the  r'pcrjn d  n 

The  follow  ing  table  give.-  parti- '  of  fa*-',  u  1.-^  di.  t;nc»ly  disc'-'t 
eulars  of  iirenees  ir-sued  to  insur-  mg 

ance  agents,  in.-nranee  sale;-men.  Small  Alitiex  Responsible 

and  insurance  ad.iusters.  and  for  the.  .a.,  m  Ontari'i,  so  in  British 
purpose  01  romparison  the  eorres- ;  umbia.  the  .-^uMller  mine,?  are 
pondme  figures  for  the  ye.ar  1937  i  ponsible  for  the  m.ijor  prop'- 
.are  sho\;n.  Inf  accidents  Thi.s  nie.ins  *h.a 


national  circulation  figures  and  a 
return  to  conditions  which  can  he 
regarded  a«  normal  in  the  li.ght  of 
a  much  freer  circulation  of  rurren- 
cy  such  as  is  called  for  bv  all  the 
many  phases  of  aetivltv  associated 
with  the  countrs-'s  extensive  arms 
and  defense  program. 

Sitnutinn  in  Pari*- 
Pans  —  The  money  market  here 


•  “They  tell  me  that  Canadian  Burley  is  getting  better 
every  year”,  said  Les,  adjusting  the  chair. 

“There’s  no  secret  about  that”,  declared  Mr.  Picobac. 
“It  is  better.  And  there’s  no  secret  about  why  it’s  better. 
They’re  producing  finer  Burley  leaf  and  the  pick  of  this 
tobacco,  matured  in  the  wood  to  mellow  perfection,  goes 
into  Picobac.  Improved  .seed  .  .  .  improved  cultivation 
.  .  .  improved  handling — progress  all  along  the  line. 
There’s  no  secret  about  it.  Picobac’s  the  pick  of  Canada’s 
Burley  crop — that’s  all.  The  first  pipeful  tells  the  story. 
You  wouldn't  want  better  proof.  It  was  always  a  mild 
.  .  .  cool  .  .  .  sMcet  smoke  and  it’s  getting  more  so  all 
the  time.” 


"It  DOES  taste  good  in  a  pipe!" 

HANDV  SEAUT10HT  POUCH  .  Mi 

Vj-LB.  "LOK-TOP"  TIN  i  60i 

also  packed  in  Pocket  Tins  \ 


panics  Reported  .Sharp  Gain* 
in  First  Half 


led  .Sharp  Ijain*  thare  is  still  good  demand  for  ae- 
rst  Half  coiamodation.  The  rate  for  accept- 

_  I  anee  discounts  -was  unchanged  at 

Production  of  gold  arrmnd  2  per  e^nt.  but  the  Treasurv 


ponsible  for  the  inijor  p.’‘oportion  H.irgre.ave.s,  27th:  pome.  31ef.  I.a- 
of  accident?  Tbi.?  nie.in?  ’fi.at  'li-'  m-iqiie,  Hth:  Hudson  Ray,  4Sth, 


I.icensfs  Is.xned; 

ps; 

Life  in.?  agent?  .  1.33('  1 

Othe-  than  life  msur. 

.agent.'  .  1.173  1 

Tns'ir.  salesmen  9 lb 

Insur,  ad.iusters  ...  4^' 

Nono  .'Uspended  or  cancelled 
“Lai-t  'cai."  .Air.  (.larre"  says 


huger  mine.?,  whe-p  safety  raea.?-  Teck-Hughe.?.  3]st 
ures  are  aderiu.Fely  pursued,  are  |  - 

required  to  bear  more  than  'hen  1  j  1  ‘r  c-  , 

share  of  compensation  cost.-  In  -ad-  C^ivsda  Life  Man  First 
dition.  t-herc  is  the  humanirari.-ui  ar-  Head  of  I 

pect  to  be  considered  ' '.irelessness  - 

or  neglect,  whether  on  the  pari  of  p  i  Harwood,  < 

.m  employer  or  an  employee,  le.ad-  A'nrk  i  ifv  branch  t 
mg  to  human  injury  or  suffering,  .\  .-.'Uram  e  c  oinpan 
is  .!:■  avoidable  a?  it  is  repreiiPi'-  ormm.il  sponsor?  <■ 


Bralnrne.  34th. 


throughout  the  w  orld  in  the  first  j  bill  and  defense  bond  disrount 
half  of  this  ,'ea’-  was  the  largest  rates  are  somewhat  harder  ('all! 
for  ;,Qv  like  period  in  history  All  !  money  continues  at  I-’*  per  cent. 


three  o.f  the  ma,tor  producers 


the  same  as  last  month,  ft  is  noted 


Fnion  of  tsouth  Afnci.  Fnited  State.?  that  in  May  and  June  it  was  I'a 
and  (’anada  -reported  sharp  gains  to  1 per  cent.  It  therefore  would  ^ 


’be  increa.sp  .shown  bv  tne  niit-|.seem  that  as  a  eonsequenee  of  the! 
Head  of  New  Association  that  Treasurv  bond  Issues  made  to  cover; 


Ratvs  of  tJxt'hangp 


I  I  ^  doll^ r9 
Can  H<’'llars 


presenting  hi;-  report,  "I  made  the  I  sible.  If  is  considered  that  of  ,i'.i 
comment  thai  alino.-t  as  many  in- ,  accidents  occurring  in  industrv.  p?.- 


suranep  i.geni?  and  salesmen  quit  |  th.an  ten  per  rent  .are  due  to  uti-IF-  Fnrtv  cashiers  f 
♦he  business  of  mvuranre  as  enter  j  ron’rolhible  causes.  In  other  word -.  I  '  :m  ,1  gencie?  who  wp 
It  evp-ry  year,  and  cortain  figures  j  most  accidents  are  prevpntab’.e  Tlio  lO'c.l  Mi  Harwood  b? 
for  193b  and  P37  were  ?et  out.  The 'better  result,?  obtained  in  'hi?  t.'-.h,  ili.-  •’irst  prp,?idenf 
records  for  P3S  are  of  the  same  I  pert  at  the  larger  mines  are  iloub'-  non. 
ehaiarter:  119  persons  were  11-- les.?  in  ,?onie  degree  due  to  their'  -j-i.p  ;i;-,,oriaf ion  ha 


r  (.  Harwood,  <  ashicr  of  the  New  '  .  ■'  ^  .  ...  tran-acti 

branch  of  the  '  anada  life  dc.?pttp  the  repatriation  of  capital  Lf  bu-.n- 

,  L  Monthlv  statistie..  on  gold  produe- ;  the  mone.t  market’s  tendenev  is  a  ih»  BanI 
.\.-.'Uranie  tompanv,  w.i?  oup  of  thp  ..  "  •  •  "  ■.  “  '  “  _  „„„ 

,.-..,.■,  ,1  J.  ..o,.  !,-  f.,..,,,  ’mn.  preparpd  bv  thp  .Amprican  Bu- ,  narrox?  ing  one, 

i  d  i.if/  Ag/niw  /a.'hier.?-  .As.?or,at,on  | '•7"  "f  ^”’  >1  i=i.-'i-Fics,  .how  n  ’o- |  The  transfer  of  5,90O_n9O.0()0  francs 

of  New  A’ovk  at  a  meeting  on  Tuner^'  output,  exelusivp  of  So-  of  gold  from  the  exchange  stahili-  chla, 

1-  i-.r,..  -.3-bio,,  fro,-,,  vo„-  x-o.-b  Russia,  ("r  which  no  d.ita  are  '  zatlon  fund  to  the  Bank  of  France  Aui,trali« 

11.4:7.001)  rmp  ounces,  had  the  result  of  Improving  reserve  ' 


shoxvn  bv  the  other  twn  leading '  national  defense  expenditures — and  Approximate  exchange  quotations  for  | 

producers.  dc.?pttp  the  repatriation  of  capital  of  bu-in-s,  August  ihth  as  fumi.bed  by 

Monthl.v  statist!''.-  on  gold  produe- :  the  mone.x  market’s  tendency  Is  a  ih»  Bank  of  Montreal  follnw- 
♦ion.  prepared  bv  the  .American  Bti- ;  narroxving  one,  Vew  ^’01 


reau  of  Met.il  {Ji.itistjcs,  .-how  a  to- 


Fnrtv  cashiers  from  New  Voik 
'  .igeneips  who  wpip  present  lion- 
■i  Ml  Harxvnod  bv  choosing  him 
III,'  •’irst  pre,?idenf  of  the  .’issocia- 


ehaiaeter:  119  persons  were  li-|Ics.?  in  ,?onie  degree  due  to  their'  -j-iip  ,-i;-,,oriaf ion  ha.,  for  it.'  pur- 

rensed  for  the  first  time  as  life  in-  ability  to  employ  safety  engineer?,  p,,.?,,  •■the  ponTUion  of  good  feilow- 

siiranee  agent.?,  while  3C7  did  not  but  more  more  to  t.helr  msisteiv  c  ^pip  .inicuig  it,-  member,?,  the  inter- 

renex?'  thpir  Iirenees.  First  Iirenees  on  the  en-operation  of  all  mine  rhauge  I'f  idea.-;  on  office  nianage- 

for  n'her  ria.-sc;  of  insurnncp  were  t  ox-erseer?  and  foremen,  'vho  .-ep  'o',,,,.,,,  p.-oredure.  'o  nrivanee  the 
issued  'o  121  agent?  and  23i)  sales- ;  it  that  'he  men  under  fhem  unde--  n'eresi,?  of  the  cashiPi-s  of  Ufp  jn- 
men.  but  the  licence.?  of  us  agent;  stand  and  eb.?ervp  safety  rule?  and  su-anep  acenrie,?  in  New  A'ork.  ;ind 

and  21’)  .?aie.'i'uen  were  o'?!  re-  practires:  and  xvho  are  careful  to  -n  niprovp  their  eapacitv  for  effee- 

new-eri  ’  insure  tha’  raxv  ’•peruits  are  pn:  t.^,.  _irp\.irp  rn  their  eompanies.  man-. 

"Life  insu’-anee  pi  emium?  for  1.9..;,s  suddenly  called  upon  to  iindei  take  ;  ag,  rs,  agent.?  and  poliryholdei  s," 

and  the  amount  of  ins'iranee  in  |  tasks  that  are  hazardous  to  all  'nu' 1  —  -  - - —  I 

force  shoxv  on!'  small  innea'sev ;  ■ -hp  experipnced.  There  is  'berefori  —  j  r  •  d 

l-ke'-'ise  the  amoun:  d'-b'irs-'d  f.'-  iiule  reason  why  'be  ae''idpnt  •  r-  A-Ustoms  and  Lxcisc  Kevenue 
elaims  The  anioiini  invested  on  rord  of  fhe  smaller  mine?  should  Shows  Contraction  for  .luly 

mortgage  wa?  (onoiderably  higher  not  bp  rqually  as  good  as  tha'  o'  _ 

Interest  rate?  have  not  risen,  and  the  larger,  provided  there  i?  'he  Ottawa.  —  Customs  and  exnse  re- 1 

tinle?.?  'hex  do  ri.?p  it  is  ineviTahlc !  s.ame  eoneern  shoxvi*  and  the  same  venue  for  .lulv  was  «2t,2').3.42I  a  de- ! 
t'hat  premiums  w  ill  have  to  he  Inr- 1  mt-asiire?  adopted  to  senire  resiil'?  ,  rra?r  of  ? 4 4')  Sfi7  '  a"?  compared 


for  n'her  ria.-sc;  of  msiirnnee  were !  overseer?  and  foremen,  who  .'Ce  'o',, 

issued  *0  121  agent?  and  23i)  sales- ;  it  that  'he  men  under  fhem  unde--  -i 

men,  but  the  licence.?  of  Uk  agent;  stand  and  eb.serx-e  safety  rule?  and  ,? 

and  21’)  .?aie.-nien  were  nt?!  re-  practires:  and  w-ho  are  careful  to  •, 

new-ed  ’  insu-e  tha'  raxv  ’■eerui's  are  pn:  ,. 

"Life  insiitanee  pi  emium?  for  1.9..'.,x  suddenly  called  upon  to  iindei  tak-'- i  a 
and  the  amount  of  ins'iranee  in  .tasks  that  are  hazardous  to  all  hu' 1 


force  ?hox\ 
I'ke't-ise  the 


nb  small  inciea'sev 
i.mount  d'-b'irs-'d  f, 


•he  experienced.  There  is  'berefori 
'  ii'tle  reason  why  'he  .■I'-'-ideni  '  e- 


of  i.A.inipinii  fine  ounce?  in  the  which  rose  from  13.73  on  Julv  27  tollialv  * 

-ame  period  r.f  hist  year.  This  is  a  64.98  per  cent  on  Aug.  3 

gain  of  I  _  Gernianx-  . 

The  Fnion  of  Roiitli  .Africa  is  the  i  GOI.P  SHIPPED  TO  HIXT  Sweden  . 

largest  produr-ing  area  in  the  woeid  H.ihfax— Th»  Royal  Fanadian  Mint  n/nmVrk . 

ind  its  oiiipiit  i?  plared  at  1.23S,nni)  received  2,121  fine  ounces  of  g.xld  from  j  BrsT'il.  unoffir,;,! 

fine  ounces  again?'  3, 931, not)  in  '.he  Nox-a  Scotia  sourees  !n  May.  rom-|  Poland 

s.anie  period  of  Iasi  rear,  ,a  g.ain  of  pace.l  xx-ith  1.,3ll  <?unces  in  tbo  pre- i  Hona  Kope 
3  2'’/-  Fnifrd  Btates  followed  xvdh  ('"ding  month.  "i  e 

2,i'i(,ni)n  fine  oiinres  again.sf  2.153.- 

imn,  for  a  gain  of  13.7'i>,  w  hile  (’an-  ' =====s=jgjg_^  '  — 

adi  x'.'is  fh'id  '.vith  2. 179. non  fme 
oiinres  compared  with  2,211,ni)ii  ip 

tne  same  period  I.!?'  xear.  a  gam  j  —————————— - 

cf  12''r. 
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Exports  of  Wheat  and 

Flour  Higher  for  July 

Ottaxva.  t  anada’s  w  heat  export 
xvas  eonsiderahly  higher  in  fulx’.  to¬ 
talling  13,780,5,34  bushels  compared 
with  7,248.11,3  in  .Tuly,  193S,  Desplte- 
the  drop  in  the  average  export  price 
to  .39.8  cents  per  bushel  from  .?l.n3 
last  year,  the  total  value  rose  to 
$8,236,113  from  .$7,455,209. 

I  The  x-olume  of  the  export  of  ■"'heat 
flour  a.lso  xvas  higher,  but  xvith  the 
decline  in  the  average  export  price 
the  total  x’alue  xvar.  loxver.  Export 
shipments  totalled  40,3.377  barrels 
valued  at  $1,155,970  compared  with 
282,98.3  at  $1,375,185.  the  average 
price  being  $2.87  compared  with 
■54.81. 


elaims  The  anioiin:  inve.?ted  on  cord  of  t'ne  smaller  mine?  should 
mortgage  w  a?  c  onoiderably  higher  not  be  equally  as  good  as  tha'  o' 
Interest  rate?  have  not  risen,  and .  the  larger,  provided  there  i?  the 
tinle?.?  'hex  do  rise  it  is  ineviTahlc !  snnie  concern  shoxvi*  and  the  same 
t'hat  premium.?  w  ill  have  to  be  Inr- 1  measure?  adopted  to  senire  resiil'? 
ger  and  dix  idends  to  he  redueeri  :  Indeed,  as  -a  report  of  an  authority 
AA'hilp  life  in.-iirnnce,  did  not  make  cn  the  sub.iect  rprent'v  stated,  "the 


xxniiP  lup  m.-urance,  010  noi  uiaix-  on  me  sunien  rprpnn'  s.are.i.  me  rrleaseri  thr  week  bv  the  Natinna 

anv  great  advanre  it  at  Iea.?t  did  not  manager  of  a  small  propertv.  xvho  p^^venup  Pepartnipn'.'  (  iistoms  dii 

dimmish,  and  pp-haps  therp  xvtll  be  beeome?  reallv  in'erc-ted,  has  a  fbr  fulv  xxei-p  .5k,02'i,i ] x,  dnxvti 

no  striking  progress  until  'he  econ-  beer  chanep  'o  plarp  h’s  finge?  132?  187.  e\rit-.p  taxes'  .il  3  233::75 

otnir  situation  improxes  and  peace  on  the  trnuble  t.han  the  ruanager  .-.f  a„^vTi  :'l  X'i'i  1  evrisc  duties  'll 


_  tCharteren  Accountants 

Ottawa.  —  t'ustotns  and  exei.sp  re-  To  Meet  at  Saskatoon 

vrnup  for  .Tulv  whs  t. -tJ I.  n  flo- 

(iTH.-s*'  of  -Ts  pa  red  I  Th<=*  thirty-. j;rvpnFh  annual  m^ptiTiE: 

with  .Inly.  F'38,  Hccording  10  figures  i,„minion  Assonat.on  of 

released  thr  xx  eek  b.x  the  .N;i,nnn;il  ,  Arroiintanf.s  is  hpina  held 


beeome;.  more  ,?,s?irrd 

Fire  I  ns'e?  Greater 

'Tbp  condition.'  in  the-  fire  insur- 
ar.rp  xvorjr]  exh'hi!  n"  impro’.'f men* 
Th'-  volume  of  premium.?  declined, 
hu'  Icssc?  a~r,m  re.-e,  ’I'h'  i  if.'i 
ne-arl"  49  per  >  ent  xvas  the  h;gn<  ’ 
■inre  ''■‘.".2  .'.nd  'he  highe.-t  in  '  an 
ada,  according  fi,gure?  prepare! 
bv  'he  Domm.on  Department  of  in 
S'lranee.  For  'he  f've-xe,3>-  period 

mrluding  19,35.  Queber'?  e.xprnen'e 
ha.s  been  the  ■■verst,  hut  Uvi'ish  '  ol- 
umbia  rome;-  nex':  thi?  js  r.ti'  'hr 
kind  of  ;e''o-d  'o  be  nr'Diid  of.  it  i- 
claimed  that  'me  of  the  .?en<.,u.- 
problem?  of  "oinp.anie?  engaged  in 
fire  in.surance— if  n'Ot  .all  msuranc' 
eompanip?— IS  'he  gi-ow-mg  fxp'nre 
ri'io  In  the  r:i:?e  of  fire  insuranc' 
♦he  depre-.s-'on  -csulted  ui  a  l;>rgf 
reduei  .011  m  volume  of  prfmmm.-;  - 
s'ciek.?  in  xnlume  o'  prcin.ijms  a.; 
vere  -erlU'ed  hy  gie.ttc;-  nrerau. 
'lon?  a'.ain.it  fire  and  -mii-ox  ed 
ine'liodr?  of  fire-p-e;  n'lon  In  .adu-- 
tion.  'he  foht  o'  insiiranec  f.ir  (-■,  f; 

tl.co'i  of  ri'k  continued  ''>  'all  The 

report.s  of  the  D,', minion  Depav'toen' 
of  Insurance  publiihed  each  xcai 
'hoxv  tiia'  Hie  figure  xva.  m  ’'‘.'T 
.■58  35  and  ;n  Fc37  >*'.8'',  Tiio;?,-,  con- 

dit’on?  hax'e,  of  <-our:-e.  been  aecom- 
p-anic'!  h'  mipii.  ixe  c'lnipctito-.n  for  j 
busme?:  and  iiaxc  not  made  it  casf  i 
to  r'dijce  the  ar-oja!  ct^pense.  of  op- 

eraiion. 

'The  premium;-  I'toixcd  fc,r  auto¬ 
mobile  m'uran'c  -again  increa.spd  and 
"■•'re  iv.ch''  than  ’oi  193n  | 

Losre;.  were  nc,;  mii'h  higher  than 
m  the  la;  '  ••-■-■o  '  r^yr.  ;-o  tha'  the  I 
cornpanies  cni'-vcd  the  best  oxperi- | 
cci'e  ;-;n'  e  1 '■  ,1  The-  ratio  eif  )o;  Sf-.-  , 
TO  prPtn'um.  ’'  a  ,  then  41  43'r  and  | 
la.?’  vrar  .■,'i7ti'.  The  axerage  for 
the  'ear:-  t'l  14  1938  is  1.3  7. ‘Fk  and 

fo-  the  I'oin'n.'c.n  'luring  thf  ;-am' 
period  ap]iirixi!nate)v  r,4.'.',  Onb' 
colli';'!''!!  rate?  haxe  been  raised  ihi:s 
x'e.'ir  in  this  rcox-inre.  The  xari'.uis 
cfi'.'T’K  tf>  je-sen  the  toll  of  ai'f  iden'.- 
appear  t"  be  bearing  fruit  and  flc- I 
ur'r.  for  F'38  are  enetiuraging 

"Tbero  IS  no'  miieb  change  to 
(liri'niele  m  the  miscellaneous  field,  j 
Accident  and  --iekness  insurance  j 
f.hoxved  further  gvoxvth.  hut  in  gen- 1 
era!  'here  xvas  mcirp  inerea;'p  m  losiscs  I 
than  premiums  I'roperty-damage 
in.surancp  achieved  first  place  for  i 
gam  m  premnini  xnlunie.  the  figure.?  I 
lumping  from  $79.fi‘ifi  m  1937  to 
$3t)2.t)Ot)  in  1938  This  rise  is  due  in 
the  spread  '■!  "supplempntal  rover- 
a.ge"  sold  xvith  fire  insuranee  and  the 
type  of  policy  known  as  "personal  | 
property  lloaier.  "  The  development  ! 
here  should  .stimulate  the  insuranee 
companies  to  nuidernize  their  wares." 

T'KAIRIF.  GOl.D  I’KODI  <  TION 

Winnipeg  --  Manitoba  an'l  Sas- 
katrhexvan  produced  19.'i7.'>  fine, 
ounces  of  gold  in  May.  in  the  pi-e- 
cedir.fe  month  2b. 448  ounces  tvere  oy- 
tracte'i.  while  output  during  the  firs’! 
♦ive  months  of  LbS?  aggregated  !b2.-j 
*49. 


$322,1  87.  e\ci? 
I  doxvn  5j,X'i'i,12 
88-', 321  'I'lwn 


from  ihe 
in  Baik.T 


n  1  ,s I  ;  excise  duties  |,|.  nf  the  ac. 

'I'lxxn  ;''.')!  1;  sundr'cr.  eoun'ibg  profe.ssion  attending  from 

all  prnx  ini  es  of  the  Dominion 

>r  the  foil-  monGt.-.  of  the  pre;-ont  ^Ian'  of  the  impotrant  activities  nf 
il  xear  the  ,  ijstnms  -•nd  excu-e  the  ac  oimting  profession  m  Fanada 

nue-  xv.s?  I  ;r  ,1104  .bn  n  decrea.-e  during  'lie  pa.'t  xear  'vill  be  rex-ipw-- 

7  FI. ''88  as  conip.ared  witl!  lul.'.  ed  \ni.-ng  them  the  edurationa! 

program  tif  the  nine  provinrial  In- 

- -  ,-;fiti|te:  .if  rhartered  accountant?  is 

In  <s4l-iree  Iff  " "dc  prea'l  "mterPst.  Each  of  the 

I  fading  in  Silver  |  InsHtu'e.?  bar,  since  its  >n- 

Dufing  Recent  Months  reptton  up  to  the  present  carried  on 

-  jits  oxxn  rducatinnal  policy  and  con- 

•.'.'.--r  f-i'iir-?  ha."  a*_  ■ r.  trad-  '  duced  i's  own  examinations  to  qual- 

"c'f  i  '’c  -'ndents  as  chartered  aeroun- 

1..  ./■-  i 'an*:-  Miis  year  through  fhe  eo- 

GH  AND  LOW  TRADING  PRICLi*  1  <•  i«  *1,  »  *•*.  *.  j 

lOp^rnnnn  of  nil  thp  In?Tirutps  and 
viarv  ixt  to  A'jgwxt  ifi,  13.39  me.!  ,)^p  Dominion  A.ssociatinn  uniform 
Price  j  educational  st.indarda  in  accounting 
’h'  A.;s.jr.'*ig  ;  thioiighixii'  t  anad.a  are  being  attam- 

)?  ;?  B  cd  \  central  examining  board  has 

.  alrearlx  been  set  up,  and  in  De.eem- 

....  .  *)''r  of  this  year  uniform  examina- 

. .  Off  a'  )?  in  tinn.'  ill  be  put  into  effeet. 

. . :  .Another  topic  of  marked  current 

.  ...........  ib’er's'  not  only  t'i  hu.siness  and  in- 

.  'lii.'tria!  execiitive.s  hut  also  to  the 

•  •  •  .  XX  h'dc  yccounting  prnfe.s.?ion  on  this 

■  ■  . !!!  or, ntiiif-n'  is  that  of  the  valuation  nf 

_B,rj'  "  Off  -C)ft»r .  inxenuiiies  of  manufacturing  enm- 

panie,.,  .St  halanep  sheet  date.  This 
XX 'll  f.e  'he  sub.jeet  of  a  round  table 

t  ^  t  f!  t  ft  tss  ss  t  Pbneral  se.s- 

•  ‘■J  I  H  I  s  Ilf  f  It  I  ,,f  ,1-,,,  meeting. 

_ _ _ _ _ _ _ —  T'.x'o  'list inguishod  guest,?  repre- 

,  ^  ,  ,  ,  „  'c-nting  ■iceotinf ing  bodies  in  other 

f  fariad.1  a.s  of  Aug’ist  9.  I9„b,  b,.  present  at  Saska- 

e  to  a  :  imuar  g.im  m  Sterling  Ceorge  R.  Fteeman.  F,'’.A, 

.  T'.t.H  mx^.ftnent  -lioxx  ,i  England,  a  fiirmor  president 

,  of  'he  Institute  of  ('hlrteied  Aeeoun- 

whil  Domm-on  deposps  ■  ,,^1  Wales,  xxill  re- 

ii  'cred^bank.-  haxe  been  m-reax.  I  organization  .ind  wiir 

-  are  .t  .ms.i  tj  __  I  spi  ,i.k  i.u  "Rome  Frohlrnis  of  the 

bold  ng’-  -ii^e  .> J 4..I I  .'F'l »  bighe-  ,  pr.i.  t ising  AeoouniaDt"  at  one  of  the 
I  1  ,...0,1 .1.)  Total  inx-e.-tmepts  I -f  0, 1  ;,l  ;.;e;;sions.  The  Ameriran  In- 
l  'i;-?-'’  ;  have  been  merea;  °d  hv  |  .Accounlani.s  xx  ill  be  repre- 

I  rnted  hv  its  pre.-ulent .  '  lent  AA' 
le  Dominion  depo.si's  are  higher  !  I  niiin-:.  of  Denver.  '  olorado.  xvho. 
’  g.iined.  beii.g  ;').i4,.ib3  higher,  'xxiii  al"o  address  the  di'.rii.'r-ions  on 
an  ineifa:-e  in  tot,;il  depo.-it?  cif  |  j,-,.;,.,,  acroupting  problem:-  that  are 

I  engaging  the  .Ttention  also  of  the 
'g  2.  1939  Cn.  Rrinx-^.k  •'6  g' m  I  p,„fr,,,;.;,on  in  the  Fnited  .Hate?.  Mr 
',is9,i9S  —  i»2  .*.24,3/3,11?  ^  '■'reeman  and  .'Ir.  f’ollin  .  plan  to  "isit 

...  sexrral  of  the  provincial  Inrtitiites 

-5a23,ab3  -t- 7  4.12n,  1 X  i  pf  ,  |,;),.tp,.pd  Arroiintant'  dunne 

F'  4  "  •—  fx  T)  .  .  H  b  .  1  .  „  .  , 

_  _  .  _ _  _ _  U^o\v  Fi:  if  JI1  (  anarlH. 


1  '  ■'.•o  8.  j  ,p,.p,|  y 


2 1  St  to  24th  of  this  month 
'Ob.  The  Institute  of  ‘  har- 
oiintant.s  of  Saska’chexx  an 
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No  Trading  in  Silver 

During  Recent  Months 
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N-o  •.’.'.•••r  Sa*"*  ♦.ra-d- 

:n  '“n  th*  Canad'a-  0orr:r'T7'd!*y  Lx*  j 
arii*  Aine*  t K*  '-'f  y-ar.  ! 

HIGH  AND  LOW  TRADING  PRICES  j 
January  lat  to  Au^iit  Ifi,  19.3?  incl  ' 
C  lo«ina  Fnce 

'1  •-•ry  High  Lov».'  Pao^*»  | 

*  h  A u su  1  *)  I 

jr' . .  B 

p4  ,  .  ....  •...  *  if  I  a*  3^^*^ 


”mve,  bei;^^m;  Bank  nf  Cnnada  Slafrmrnt 

tix  mieii.ixe  C'lnipet  It  ;'-.n  fo;'| _ _ _ _ _ _ _ _ _ _ _  _  T'.x-o  'list  inguishod  gi. 

'I  and  iiaxe  not  made  it  .-a?>  j  i.  .  .  .  t  r  j  ?  .  .  r.  ...-r,  '■''■ntmg  .■iceoiinting  hodi 

ICC.  ,>.e  am.ja!  e:'peu;?e  of  ..p-  ,  ^  -'Ue’ISt  9.  19„b.  pp  , 

‘  I  shnxv.s  pritnarv  reserves  up  83.S2.3.<xi x,  due  to  a  rimilar  g.im  m  Sterling  ronyo  R  I'teeir 

■premium;,  r'teixcd  for  auto-  fund:?,  a  compare,!  '.v,th  a  week  agr..  Total  -nxc.-.tnmn.  ■  slioxv  a  England,  a  fiirm 

UN  uran'e -'jgain  increa.sed  and  ”  ■'  ^  ,  ■  of  the  institute  of  t'hirte 

'.-,'1  h.clu-  than  f'31  193',  No'es  m  circulation  hax-e  gamed  .>1b,  .0  o,.  xvh, I  Domm-on  deposit?  '  ,,, 

were  nor  mib'h  higher  than  >he  bn,,-re,-ed  bank.-  haxe  been  mcreax.  |p,p,,p,„  orcani/.atior 

la;'  •xvo  -ear'',  so  tha-  ihe  !  '''f  'l-lf'-lH- /ind  total  a  sset  s-iiahilit  le  -  are  ..1,9.8,111  h’.rhe,-, 

lies  rni'-vrd  the  best  experi- I  ,  '’bniP’tted  to  one  xe,ii  ag.,.  t.ol,l  bold  ng-  iie  .>J4..ii.x.?,l»  bighe-  fr.i/t ising  AetiouniaDt"  a 

me  Vi.h  rhe.  ratio  of  losse,;  ,  ^  $-'t.3:').133  Total  inxe.-tment?  -p-„,jpns.  Tim  -x 


I  haxe  been  rt'iure'i  hv  .$5,941,312  and  to'al  a;-?-’;  have  beeri  inerea;°d  hv 

!$!('. 810, 734 

I  '  irculation  ha;  gamed  $1.3. 243. ’'1 1.  xxhile  Dominion  depo.xits  are  higher 
h\  $16,1.31.722  Deposits  hv  bank?  h.ax'  alr-o  g.amed.  being  *.9,747,103  higher. 


either  depo.. 

$31 .821,22(', 
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1  .  Bei.*.rve 

t 

3 

t 

(jold  c'^'n  rtnd  bullion 
.^ilver  bullion 

29).  1  =.9,277 

2  0  5 . 1  5  T .  1  q  5 

*  i»2 

^♦^rlJng  and  U.5  fund?. 

i'i  l'>2  4^4 

*  i.3hA>f,  1 

-’5.82  3,ar'3 

Other  Gold  ^irfnd  Curr*" 

f>  \  1 

f'7'i 

—  A  6 

r  o  t  s  1  .  . 

2  31.3)4,44? 

2  30.32S.333 

^3.B23.aia 

2  Subsidiary’  Coin  . 

419.973 

4  1  5. '>0  7 

-r-  4. 008 

6  Investments — 

lai  Dr*m  and  Pros*  short 

t»*rn>  serijntiei 

|13.3F'.I77 

1  1 3.209.332 

-r-  4'>A23 

(b)  tJther  Dorn  and  Prov. 

^ecu  nti*"  s  . . 

3  2,12  7.1  29 

3L4hl.2A7 

-4-  h6  5.A4  2 

(cl  Othc!  .'ecurities  .... 

Total  .  . 

l'■4,7  50.'>4n 

-V  715,007 

7  Bank  premises 

.  I  .  6  5  .  5  A ') 

1  eSO  5fi5 

8.  All  other  a-aset^  . . 

4.515.757 

LA7ri.Afx7 

-r-  4  4  4. A'X) 

Tnlal  A*-sels  . 

.  42^.2I3.')7A 

421,22  5.3  3  7 

-  4.0AA.  J  1  1 

LIABILITIE.S— 

1  Capital  paid  up  . 

3,9nri,firifi 

5.000  rmo 

2  R-5'  f  unH  . -  1 ,9(H  ,3 1  1 

1.003.514 

3  Notes  tn  cirruiation  ...... 

I  7  2.3  3  2.I'.4 

I71.715.I5H 

-r-  #.07.0fifx 

4  DepiDSjlB 

( a  1  Tjorniinon  . .  .  . 

3I.503.3S7 

2'>,A3 

(hi  f’rovincial  . 

«<')  Chartered  Banks 

2n5.I94.'35f. 

203.5  10.7^5 

Ch4  5.lhl 

(  H  1  Other  . * . 

7.I2A.JA') 

5.7  5  4. 8^)5 

-  1.3  7  3.39  4 

fold!  Deposit* 

.  2  43. 02'', 033 

230.1  I2.IH1 

--  4.7  I  4.-14') 

5  .  Liabilities  . 

fe.  All  other  liabiiiMes 

,  3,MI,6*''> 

3.4')4.67'> 

3  03.0  1  4 

Tc*al  Liabilities 

421.2I3,97« 

12  1.223.3  3  7 

..  4  1 

The  ratio  cf  net  re.*erve3 

to  notes  and  de 

‘P'S-!*  liabilitj 

le  a  was  MM 

?  acain.t  bO.46%  a  week  ago 

and  35  ib'^c  a 

year  ago 

A  LARGE  number  of  leading  corporations  advertise  their 
quarterly  dividend  declarations  regularly  in  The  Finan¬ 
cial  Times.  Announcements  of  this  type  are  an  effective 
reminder  of  financial  standing,  managerial  ability,  and  success 
of  products.  For  over  25  years  The  Financial  Times  has  been 
a  leader  in  all  fields  of  financial  advertising. 

Is  Your  Company  In  This  List? 

The  following  are  among  the  important  corporations  whose 
Dividend  Notices  appear  regularly  in  The  Financial  Times: 


123. tit',  to  'h'lxx  9n  inerr.9:-e  in  tot,;il  d'-po.-it?  of 


-;4..i2'i,ixi  pf 

tMt  .1 


.  4».a9  3.n  1 7 
97. '37 


Staff  Appointments 


Koval  Hhi'If  ot  (  anafla 

I*.  I  .  \'!r)rt.  ntanHcrr  of  ihr 
Mnnk  nf  t  , 'inn fin  hi  Si.  .ir*hn  Stiopt. 
jQiiflifr  (  it>,  Iih:;  horn  Hppftintpr] 

’  inHii.ter)-  ht  St.  H.vHf  inMip,  ^Jup..  and 
''  ill  tu.  ijnrrpdptl  Uy  T*.  K,  dp  ha 
Itlailtn 

H  SliHi'iiP  ha,-  hppii  niadp  a.F.rds- 
f  nil  iitaria;:pr  at  \  an(nij\ri.  H.c. 

KanK  of  >owi  Scofia 

H  fiiown  ha.^;  lo  on  aitRointf’d  iiian- 
i»r  ilip  IJank  *d  No\a  Srotia  at 
'  lu’.'ipi  \  i)if .  Oni. 

I  h»'*  l  inanrial  rifiif  s  rpaf  liPh  a 
o!  |ipop|p  «ho  arp  intrr*  v,t*>d 
and  ul»le  to  buy  iuve^ttiiieut  seruri« 
ties,  I 


Acm*  Cl^v*  Wo’-k*  Limited 
.Anglo  C^nadtAn  Felephone  Cc. 

Aanf'ciated  Brewenea  of  Canada 
B^'lding  Corttcelli  Limited 
Bank  of  Montr*‘a! 

Eathursit  Power  ^  Paper  Co.  Limited 
B  C  Pow(*r  Corporation.  Limited 
Brazilian  Traction,  l.ight  &  Power  Co* 

Blue  Hibbon  Corporation 
Beattie  Cold  Min^a  Limited 
Banque  C.anadi*nne  Nationals 
Bank  of  Tc»rr>nto 
Bell  Telephone  Co. 

Borden  Companv 
British  American  Od  Co. 

Calgary  ^  F-dmonton  Corporation.  Limited 

Canada  Northern  Power  Corporation 

Canada  Bread  Co.  Limited 

Canada  Iron  Foundrlei 

C3nada  M'lr^  A  Cable  Co 

Canada  Permanent  Mortgage  Co. 

Canada  Pud  Breweries  Limited 
Canada  Nlalling  Co. 

Canada  Dry  Ginger  Ale.  Inc. 

Canadian  Breweries  Limited 
Canadian  l.ight  A  Pow^r  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons  L.imiti^d 
Canadian  Int  Investment  Trust 
Canadian  Pacific  Raiiwav  Co. 

Canadian  Celanese  Limited 

Canadian  Tub*  Ar  S»**l  Products 

C.anadian  ^lalartic  Cjold  ^tmes 

Canadian  Car  A  Foundry  Co 

Canadian  V'lrebound  Boxes  Limited 

Canadian  Bronze  Co  Limited 

Ca.nadian  '5'allpaper  Manufacturers,  Limited 

Canadian  M’lnert^s  Limited 

Canadian  Foreign  Investments 

Central  Patricia  G'^ld  ^li^e.s  Limited  • 

Conlaurum  Minc.s  Limited 

Consolidated  Mining  A  .^melting  Co. 

Cons  Di'^  Stand  Securities,  Limited 
Commercial  Alcohols  l.rmiled 
CcnfederatioTi  Amusements  Ltd. 

Dominion  Glass  (  o 
Dominion  Bridge  to  Limited 
Dominion  Engineering  Works.  Limited 
Dominion  Textile  f  o  Limited 
Electrolux  CorporaMon 
F.nglish  fleclric  Co 
Falconbridg^  Ni^ke)  'tmas 

Ford  Ntotor  (  o.  of  f  anada 


1  oundation  Co.  of  Canada  ^ 

Famous  Players  Canadian  Corporation 
Gatineau  Power  Co 
G'jnn.ar  Gold  Mines  Limited 
Hiram  Walker-Gooderham.  Worta  Limited 
Hollmger  Consolidated  Gold  Mines  Limited 
Industrial  Acceptance  Corporation.  Lim.lled 
Imperial  Oil  Limited 

Imperial  Tobacco  .^ales  Co.  of  Canada 
International  Faints  iCanada)  Limited 
Kirkland  I.ak**  Gold  Mining  Co  ,  Limited 
Leitch  Gold  Mines  Ltd. 

Loblaw  Groceterias  Co,  Limited 
.■^lontreal  City  6t  District  Savings  Bank 
.Montreal  Light.  Heat  ft  Power.  Consolidated 
.'tontreal  Tramways  Co. 

Monela  Porcupine  Mines  Limited 
McIntyre  Porcupine"  Nlines  Limited 
Macassa  Mines  Limited 
MacKinnon  Steel  Corporation 
.^1elchers  Distilleries  Limited 
McCoIl  Frontenac  Oil  Co,  Limited 
McK'nley  Mines  Securities 
McKenzie  Red  I  ake  Cold  Mines  Limited 
National  Steel  Car  Corporation 
N^randa  ^t4nes  Limited 
O  Erisp  Gold  Mines,  Ltd 
Ottawa  Light,  Heat  A  Power  Co. 

°aiTiour  Porcupine.  Mines  Limited 

Penmans  Limited 

Provincial  Paper  Lim.ited 

Power  Corporation  of  Canada 

Fhckl**  Crow  Gold  Mines  Limited 

Paymaster  Consolidated  Gold  Mines  Ltd. 

Quebec  Pow-r  Co 

Ikoyal  Bank  of  Canada 

Reno  CtDld  Mines  Limited 

Sun  L»f*  Assurance  C-n.  of  Canada 

Shawinigan  Water  it  Power  Co. 

Sherwin-V^^illiams  Co.  nf  Canada 

Simj'son  .s  Limited 

H-  Simon  &  Sons  Limited 

Southern  Canada  Power  Corporation 

Siscoe  Gold  Mines  Limited 

Silverwood  Dairies.  Limited 

Steel  Co  of  Canada 

Texas  Canadian  Oil  Corporation,  Limited 
L  ni»ed  Securities  Limited 
United  Amusement  Corporation 
United  Distilleries  of  Canada 
\  enturer  l.imited 
W'eaton.  George  Limited 
W  estern  Grocers  Limited 
Zellers  Limited 
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NFAVS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKET 
MOVES  LOWER  IN 
USTLESS  TRADING 


Amtfield  to  Explore 

Francoeur  North-Break 


mUTLJ  LUVTLR  111  Toiento  Bureau  The  Financial  TIraat  | 
I  ICTI  POP  TH  A  mAlP  Torrtmn.  ~  Directors  of  Amtfield  , 

LIuILLv))  IKAUlIlU  approved  a  plan  to' 

^  ca.rry  out  an  aegressive,  exploration, 

Wsakneas  UaU  « ' 

Juniors  Lead  General  |  ;;-h.ch  corresponds  to  that  currently, 
Declines  being  drilled  on  the  adjoining  Fran- 1 

_  i  coeur  ground.  The  company’s  con-  j 

NORAND  A  STRONGER  '  Z'!  2-Tt'  I 

^  coeur  s  campaign,  is  now  at  Arnt- 1 
_  ,  T.'  ,  I  field  studving  the  situation,  and  in ; 

r.LT  :  P;,'’"Uollaborafion  w.th  the  management! 

tread  was  in  evidence  on  Canadian  rtirect  the  work. 


mining  markets  durin.e  the  past 
week  Unsettlement  of  the.  Danzig 


It  has  not  been  deftnitelv  decided  I 


Copper  Quota  Raised  by 
Producers’  Cartel 

The  copper  producers  in  the 
international  copper  cartel 
have  raised  the  production 
quota  from  3,^-,  to  in.iCf.  rif 
theoretical  caparitv.  This  ac¬ 
tion.  which  was  indicated  in 
last  week's  review  of  the  metal 
markets  in  The  Financial 
Times,  follows  a  period  of  sus¬ 
tained  great  demand  tor  copper 
and  other  base  metals,  and  has 
resulted  in  a  slight  easing  of 
the  standard  copper  prices  on 
the  exchanges. 


iPONTIAC  ROUYN  TO 
VOTE  ON  AGREEMENT 


Pose  Gold  Shar^holderA  I 

RAtifv  Reorg;aniraticn 

A  meeting  of  Rose  Gold  share-, 
ho!d®vs  has  approi  ed  rhanees  in  | 
the  cornpanv's  capitali-ation.  .An 
Issue  of  II4  cents  rash  a  share, 
plus  share.:  of  Chesferville  j 

I/arder  Lake  stoi  k  for  every  Ifin! 
shares  of  Pose  Gold  Mining  stork,  i 
will  be  made  Supplementarv  let- 


'  Meeting  Called  to  Consider  Sale  t°rs  pateiv  from  the  Ontario 


question  had  its  effect  r.n  general  !  ’'’hether  the  new  drilling  will  be  un¬ 
market  conditions  with  the  mining : 
market  showing  slight  uneasiness  1 

At  the  beginning  of  the  period  a  ! '^e  2,.a^ft  level  in  the  No.  2  shaft 


brighter  tone  was  noticeable  hiu  srea.  Derision  in  this  respect  wil  ,  |||y  |||l||  I  DUVIIITW 

toward  the  rlose  of  the  .session  un-  .shortly  ,nd  the  work  will  UllILL  IILiJULI  J 

der  review  issues  were  quietly  low-  commence  immediatelv  thereafter.  _ 

er  During  the  week  the  iunior  gold 

UCHI  MILL  NEARS  “ 

gularly  lower  on  the  period  Pros-  ITIIlaL  HL/inj  v.,J„ea 

pert  gold  issues  were  lower  in  sel-  Ffifk  TAKIC  f  ADAAITV  - 

ective  trading,  while  base  metal  is-  J  Pecent  prosperting  at  the  I'aebe 

SUPS  slipped  op  the  weekly  period,  j  Bas'  propertv  of  Obalski  Mining  Cor- 

The  miscellaneous  mines  and  wes-  .  .  '  ,  poration  has  been  c.T  ried  on  in  the 

tern  oils  moved  off  in  listless  trad- i  Mine  OperaUons  Are  Normal  |  area  immediateh-  northwest  of  the 
ing.  »  as  Good  Grade  Ore  Is  Being  j  Rnd  “D"  veins,  according  m  a 

The  Toronto  Stock  Fxrhange  in-  Opened  Up  report  lust  issued  hv  (  .aptain  T  P 


OBALSKI  REPORTS 
i  ON  DRILL  RESULTS 


UCHI  MILL  NEARS 
■500  TONS  CAPACITY 


Satisfactory  Reaultf^  ObtaioeH  in 

Vpim  Infjjica^e  Good  m&a 


Gold  V.aJuea  to  approve  a  similar  aErceriiont !  Lv  Bartiev.  Department  of  Mines  '  ' 

j  whjVh  would  have  held  the  sttaros  Tei^rito.  advises  in  tiis  paper  on  the 
Pecent  prosperting  at  the  <'arbc|,n  p?rrnw  for  a  two  year  period,  hut  dejosits  .ipnearinE  in  the  .luly  issue 
iv  propertv  of  Obalski  Mining  Cor-  :  as  .some  ohjertions  were  voired  at  of  tlm  Bulletm.  i  anadian  Institute  I 
iration  has  been  c.TTied  on  in  the 'that  time,  the  period  was  shortened  of  Mining  and  Ttetaiiuroy  g|’i<  ,a  ■ 
ea  immediatelv  northwest  of  the  in  the  new  agreement  phi^sphorus.  '  and  manganese  arej 

and  ‘  D'  veins,  according  to  a  The  new  company  will  undertake  )ou.  and  the  amount  of  suiphui  ' 

port  lust  issued  hv  (aptain  .1  P  ;to  enter  into  an  agreement  vith  nr.sent  is  helow  ihe  nermU-sihle 


of  Assets  to  New  Operating 
Company 

Toronto  Bureau  The  FinancisI  Times 

Toronto.  —  The  special  meeting 
:  of  shareholders  of  Pontiac  P.ouvn 
Mines  Ltd.  adjourned  from  .August 
:  tith  has  been  recalled  for  August 
i  22nd  at  12  noon  in  the  King  Edward 
(Hotel.  Toronto.  At  that  time  share- 
i  hrlders  will  be  asked  to  consider  an 
offer  for  the  company's  assets  from 
a  new  company,  Pontiac  Poimi 
Mines  Ltd  for  2.3hS.iSf,  shares  i 

I  of  That  company  or  on  a  share-for- 
I  share  basis  These  shares  wii]  he 
i  placed  in  escrow  for  a  period  of  nn.e 


ernment  to  rodure  capitalization  in 
proportion  to  distrihuiion.  and  can¬ 
cellation  of  the  unissued  treasury 
stock. 

REVIEW  ASPECTS 
OF  HEMATITE  FIND 

Can.  Institute  of  Metallurgy 
Publisheft  Paper  on  Steep  ; 
Rock  Mines 


Canadian  Minin^t  and  Industrial  Stocks 
j  Canadian  Commodities 

!  OlTt  ST.ITISTir^l  ST.LFF  WIU.  BE  ELE.ASED  TO  .ANSWER 

I  IVOITRIE.S  Rrt.ARDINC.  ALL  TI  A.SSFS  OF  SF.CLRITIES. 

!  F.  J*  Crawford  &  Co* 

MEMBERS: 

I  The  Tniouro  Stock  Err  hang*  Winnipeg  Grain  Ejc.tiange 

I  Canadian  Commoditv  F.rrhange,  Inc. 

J  II  JORiDAN  ST.  FCr.lN  2Z0I  TORONTO 

BRAVr.HFS  :  B.ARRIE  ORILLIA 


Record  of  Gold  Producers 


P.VyKFIF.T.D  I  The  main  vein  on  the  630-ft.  level 

.Tiily  production  at  P>an'Kf!eld  Con-;  continues  to  show  good  grade  by 
solidated  ''I'nes  totalled  itii  ishi  as '  ''*'ith  last,  report  indicating 

compared  with  i.i!.,y5,s  in  tune  and  length  of  147  ft.  averaging  431.50 
4.57.01.5  in  lu!’'  a  t  ear  aeo  For  the  , 


ji-ear  tn  he  held  bv  a  tr'is 
.  subject  to  release  at  the 
of  the  (Ontario  ?ecuritioc 
Sion.  Shareholders  at  th' 


'id  nf  f^ne  As  far  as  c.a.n  b*  determined  to 
crimnany  date  the  hematite  i-on  deposits  at 
d’rerfiAn  Steeprork  T.ake  near  Atikokan  (n 
‘  ommis-  Ontario  are  remarkably  high  in 
previruis  grfde  and  are  pure  in  comparison 


first  seven  months  of  the  current  i 
tfi  r-eqe  productirin  has  amounted  tc* 
at  4355,07.5.  as  com.pared  with  $374,7.>7  i 
in  in  the  same  19.35  period.  i 

in  Tr-r-  .At'-rape 


meefins  on  August  5th  we-e  .i.sUed  i  with  other  North  Ai 


5V  Bartiev.  Department  of  Mines 
TciiForiro.  advises  in  his  paper  on  the 


The  Toronto  Stork  Fxrhange  in¬ 
dex  nf  23  Crolds  declined  1.17  points 
on  the  week  to  I9fi,21  from  121  3S  a 


T'*'r« 

P-c 

1  1 1 ; 
...  4101^  J 


.Avf*rap^ 
..•rx*  P(*r  Xon 
^'0  513  04 


T'rhi  Gold  Mines 


j  Bav  property  of  Obalski  Mining  Cor-  :  as  some  ohjertions  were  voiced  at 
,  poration  has  been  carried  on  in  the  that  time,  the  period  was  shortened 
I  area  immediateh-  northwest  of  the  (n  the  new  agreement 
j  "C"  and  “D"  veins,  according  to  a  The  new  company  will  undertake 
report  just  issued  hv  (.aptain  T  P  ito  enter  into  an  agreement  vOb 
j  Giroux,  president.  On  a.crount  of  the  j  Minefinders  Ltd  and  Fihodes  Fx- 
heavy  over-burden  in  this  section,  ploration  and  Finance  of  (  anada. 


lou .  and  the  amount  of  stilphui 
prtsent  is  below  (he  permir-.sible 


RTDGOOn  KIKKT  4VD  GOTH 

Bidgond  Kirkland  Gold  Mine:  nro- 


liniit  for  furnace  requli  emeni.:.  The  duetjon  foj  lulv  amounted  to  441.313 


week  ago.  while  the  index  of  13 ,  tions  are  pracTuall'  up  to  the  sno-  ’f  explained,  the  work  consisted  of  ;  Ltd  for  underwritincs  and  options 
Base  Metals  lost  41  points  from  '  ton  mark,  and  the  management  hopes  drltlmg  Ion  gnn.finn  shares  of  trearur;  stock 


S9  10  to  SS.fiO  The  index  of  ],5  "'es- ,  that  during  the  current  month  ton- 
fern  Oils  were  off  ,i3  points  at  27  34  .  nage  will  he  slightly  lifted  above  that 


from  27  57  in  the  previous  week. 

Juniors  Sharply  I  ower 
Francoeur  and  foniaurum  fea¬ 
tured  the  junior  gohl.s  section  with 
losses  of  17412  and  13  rents  respec¬ 
tively,  while  San  Antonio  and  Sta¬ 


ton  mark,  and  the  management  hopes  flia^tnond  drilling  ion  onn.finn  shares  of  treasur;  stock 

that  during  the  current  month  ton-  shallow  holes,  numbered  23  to  Of  these  23n.nfi(i  will  he  firmlv  un- 

nage  win  he  slightly  lifted  above  that  ^4,  were  put  down-  to  explore  this  |  derwritten  at  171^  cent?  per  =hare 
figure  Delay  m  reaching  the  re-  Pesulrs  did  not  indicate  anv-  netting  the  oompany  4.3,='.3rm  while  a 

quired  mill  dutr  has  been  entirely  thing  of  definite  romm.ercial  interest.  |  further  infi.nnn  shares  will  un¬ 
due  to  forcing  of  mill  construction  interesting  minoralization  and  :  derwritten  and  optioned  at  25  cents 
in  order  that '  adr  antage  might  be  Ffriirtnre  in  the  form  of  a  series  of  per  share  to  he  taken  down  not  jater 
nf  the  tax  exempt  clause,  narrow  mineralized  veins,  stringers  than  six  m.onfhs  after  date  "f  the 
M-Viirh  he-  hcen  evtonacH  -inen  the  8nd  dvkes  w’3s  encoun'ered  agreement  The  remainine  fifui.iieo 


deipsits  were  discovered  in  the  trom  4.55."  ton; 
'vii.ter  of  13,37-35  by  d'aniond  dt'ill-  ■  of  .43  33  per  ton 
ing  through  me  and  are  now  being  produotion  in  t 
explored  by  Steep  Pork  Iron  Mines,  i  543.43',  from  4: 
Litiited  The  heniatite  ts  of  Res  I  of  Jonj  per  ton, 
serjer  grade  and  rore  samples  show  j  dueed  in  fuiv. 


rf  ore  for  reoovors 
'I  his  enmpa  res  with 


produotion  in  the  previous  month  of  !  P”’ .  et  \ 
540. 40',  from  4454  tons  for  i  ec  os  ery  ^ 

of  JO  oj  per  ton.  and -with  4.54.422  pro- i  cirxii  aha 

dueed  in  TuD'.  13,5S,  from  4,523  tops*  .  1  »  lA  .1 


to  HELIFF  ABLI>TtTO\ 

,>7  1  Relief  AiTington  reports  .July  pro- 
i  duction  at  a  nesv  high  since  April 
pr  '  1335  totalling  $52,550  from  the  mill- 
eo  ,  ing  of  2.713  tons  for  an  average  re- 
^  !  ro'  ery  of  513  53  per  ton.  This  com- 
2  pares  "ith  .Tune  output  of  545,37,5 
9  j  from  2.730  tons  fc^r  an  a.A-erage  of 
’  515.77  Net  pidfit  before  deprecia- 

S  !  tion.  depletion  and  taxes  was  also  at 
1  a  new  high,  amounting  to  $20,170 
compared  with  515. 5S1  on  the  same 
basis  m  tune  and  $12,S42  in  May. 
The  ronipanv's  debt  to  Premier  Gold 
jq  'VIS  rleared  '"fT  completely  about  3 
'months  ago.  .md  increased  earnings 
are  now-  aerumularing  for  dividend 
f ;  purposes  Net  working  capital  now 


of  from  51  to  hO  ■  f')i  an  average  nf  512  34  per  ton. 


.SIGth  AirVES  (QTTBFD 

Tiilv  production  at  Sigma  Mines 


in  order  that  ad'antage  might  be 
taken  of  the  tax  exempt  clause, 
w-hirh  ha. s  been  extended  since  the 


dacisna  dipped  3  points  each  in  good  77 '  completed  This  necessa- 

volume  Uchi,  East  Mala'riie  and 

Premier  'vere  all  traded  in  fair  vol-  'he  mine  i.s  now  nearing  normal 
ume  and  li.^ted  derhnes  of  7  cent?  Production  fo,  the  month  (sf  duly 
each  while  Fanadian  Malartir  was  approximate!'-  $73,333 

off  6  cents  in  light  trading  Hard  V  ’’.  ’  /he  latter 

Bock  declined  4  rents  in  fair  vol-  half  of  the  men  h  ?howed  an  aver- 
um.e  toward  the  elove-  of  the  session,  of  43fi  tons  per  dav. 

'■•hile  losses  of  4  cents  each  reemerv  grade  of  5.  la  per  tom 

displayed  h'  MacLeod  Cockshutt. '  /  ’he  ore  put  threrngh 

came  from  the  surface  dump,  w-here 
Madsen.  MevAatrers  and  '  hester-  ,  j  ui  i 

T-  I  ,  J  T  1  J  T  ,  lvalues  are  considerably  low-er  than 
'•ille  Kirkland  Lake  and  Lapa  a-,  .  .  , 


dillar  w-ere  each  3  cent?  lower, 
'vhile  Preston  and  Kerr  Addison 
'vere  the  only  issues  in  the  list  to 
record  gains,  the  advances  mad®  by 
These  issues  "ere  3  points  each 
Dome,  in  the  senior  gold  section, 
listed  an  advance  of  point.s. 

'vhile  Pioneer  and  Sisroe  moved  up 
5  and  1  cents  respectu-elv.  Hollin- 
ger  was  the  onD.  other  i.ssiie  in  the 
list  to  jecord  a  gam.  the  ad'.ance 
being  fractional  Buffalo  Ankerite 
a  w-cak  spot  in  the  lis’  a  "-eek  ago. 
continued  to  decline  and  this  w-eek 
sho'ved  a  loss  of  40  cents,  while 
Pickle  Fro"-  and  Little  Long  Lac 
slipped  23  and  13  cents  in  this  or¬ 
der  Macassa.  and  Pamour  dipped  15 
and  13  cents  rcspectivel' .  while 
O'Brien  and  Wnght  Hargreaves  lost 
S  and  5  cents  on  the  "-oeV 

In  the  prospect  gold  section.  Gold 


-.-w  .r-, .  11,  u  n.iij  1  11  11. 1,,-,,  n,  .r,  'i-iut,  -j,,  higher  Tu  ccin-ipar'-  lo  the  first  se'-en  month?  of  The 

structure  m  the  form  of  a  senes  of  per  share  to  he  taken  dow-n  nor  jater  ]  famous  aiesaba  current  vear  output,  totalled  $2.3.5.- 

narrow-  mineralized  '-ems,  stringers  than  six  months  after  dMc  .f  the  ;,ver-;357asrompared"-i.hou-puiof  5323.- 

and  d'-kes  was  encountered  agreement  The  remainiujr  «''3,3en  ,  '  |  .j^-  ,p.  the  eorresponding  periiad  a 

Follo'ving  this  exploration  "-ork.  "-ill  he  optioned  at  piires  tanging  ,,  '  vear  ago 

t'vo  deep  diamond  drill  holes  w-ere  up  to  ,55  cents  per  share  and  evtpT,(j.  j  i  paper  de.als  chiefu-  ■with,  the  -  -  '  •  _ 

put  dow  n  to  intersect  '  D  "  '-cin  Both  ing  o'-er  a  period  of  t'vo  ■•ears  j  ^nd  mode  of  occurrenre  of  <•  m  orr-r  ArrcT>-r 

of  these  holes  interseeted  the  vein  ;  The  new  rompanv  is  cap’tali.’eij  ^t  '-f'  deposits,  and  's  based  on  a  geo- i  -■11...  nr.  J  .1.  l.tG 

with  the  follow-ing  results:  Hole  .''o  1 3„5n(i,(mp  shares.  11  par  At  least  ’-3?ical  examination  marie  hv  the,  Gold  Belt  •\rinm2 ''o  produced  543  - 

35  at  433  feet  vertiral  depth  inter- [three  of  the  (lirectors  nf  the  present,  d.’it'nor  during  the  field  season  of  j  33V  in  tiilv  from  533-4  tons,  an  a'er. 
sected  5S  inches  of  vein  material,  oflrompany  are  to  he  members  of  ihe,  Pos.-ibilities  of  iron  o~o  at  age  of  55  3fi  per  ton  This  compared 

which  43  inches  assayed  3  ^3  in  gold.  |  new  com.panv'E  board.  Steeprork  T.ake  "-ore  first  recogni/.  •■.vith  543  27:5  in  Tune  from  4723  ions. 

or  $22.35.  Hole  No.  Sil.  at  530  feet  j _ _ _ 7 _  =,4  hv  H.  Sravth  in  isa-i  w-hen  be  I  an  average  of  $3  15  per  'on  Tonnage 

'■ertical  depth,  intersected  .53  inches,  !/"•  ij  G  ♦  P  J  ♦'  .'tudied  the  g-eoiog'-  of  the  rogion.  |  "-as  greater  and  average  per  ton  re- 

assaving  131  in  gold,  or  *45.55.  I  AiOiaen  l.i9te  r  rOdUctiDn  jli;.  ^hservations  were  corroborated  cover'-  lower  than  in  air  month  since 


In  the  firslf  se'-en  month?  of  ihe  i  iQ'i^beci  Limited  amounted  to  $161,- 


lela'  ed  underground  operations  ’^'^re  up  to  ,55  cents  per  share  and  evter.d- i  * 

he  mme  i.s  now  nearing  normal  P’”  '  T' "  vein  Both  [  ing  over  a  period  of  t'vo  vears  j 

iiction  for  the  month  of  lulv  holes  mterserted  the  vein:  The  new  rompanv  is  ca.m'alt.'ed  at  ’h'’, 

inted  to  approximate!'-  $73  3nn  with  the  following  results:  Hole  .''o  1 3..533,(mo  shaves.  11  par  At  least 
11  553  tons  treated  The  latter  ''‘P^'j^al  depth  inter-  three  of  the  directors  of  'he  present,  dmtp 

of  the  monih  showed  an  aver-  s^^ted  53  inches  of  vem  material,  of  {company  are  to  he  members  of  ihe,  1,^'^’* 


t  '-ear  output,  totalled  $2.3.5.-  '  355  from  the  m.illing  of  21.103  tons 
compared  w-ith  ou'pui  of  5323.-  '  ^f  ore  for  average  t-ecoverv  nf  $7.5.5 
th?i  rorrppponcling  period,  a  i  rornpared  with  from 

^0.  '  tons  for  a''  era.2:e  S7.75  in 

_  _  Jitr.e  and  from  tons 

I’ AT  Tk  nrf  T*  Tri'V'T’nt.  fof.  f).ver3£e  of  it  >.5  in  7ij]y  l^i^t  year. 


ith  recoverv  crad^  of  57. 1^  per  ton.  i22  p.-v  '  ~ 

n,  pu,  c..te  Produdi-n 

me  from  the  surface  dump,  w-here  i  ®^Sca4  mg  i  in  goja,  nr  a.  :  CU  i 

lvalues  are  constderahlv  lower  than!  additional  w-ork  has;  bhoW-S  Improvement 

I  the  mine  average  Since  the  first  of  o”  "’’’T'’’!  P'**' '  - 

Ithis  month  an  average  of  475  tons  "''’''h  has  indicated  a  body  ap-;  Production  at  Golden  GK.e  Min- 

i  daily  has  been  treated  proximately  430  feet  in  length  con- j  mg  (n.  Ltd,  during  the  month  of 

.  Itaininga  substantial. tonnage  in  gold  I  luh-  amounted  to  $233411  .y  tip'v 

\'hri^- V'/7el’^anri' tifreTstonef  ' ‘■'’PP^’’  Surface  sampling  j  high  for  the  current  vear,  fr-snr  the 

the^U.-i-ft  le'eT  and  three  stopes  indicated  $3,07  gold  and  2.75c-r.  1  ,n,i,fng  of  1,33,5  tons  of  or»,  for  an 

/f.  ''"PP'’’"  ’U3hes  for  a  length  of  j  average  recovery  of  $11. ,5s  pe  ton. 


hay  been  partylh-  opened  on  the  |  ,nohes  for  a  lenf 

.,03.ft.  le'^el.  One^  m  '^ich  aver- 1  ,i:^g  previous  diamond 

ages  ran  be  arrived  at  shys  hy^'t ,  ,1,^  length  to  app 

as.savs  for  -f'Hv  yy  «  "'’•Ith  y  fP.8.ma,eiv  430  feet  and  Indicated  ' 
r  a'-cragmg  $12  .3  per  ton.  On  the , 

4.>3-ft  level  a  stope  has  been  open-  _ _ _ _ 


.56  feet,  hut  previous  diamond  drill  I  This  compares  with  .Tune  output  ot 


ed  for  over  500  ft  m  length,  w-ith  an 
average  width  of  approximately  13 
ft.  and  breast  assays  averaging 
$1335.  Slashing  of  drift  w-alls  is 
proceeding  on  the  633-ff,  level  Ore 
passes  and  loading  pockets  w-iii  be 
completed  this  w  eek,  allow-ing  a  ma¬ 
terial  increase  in  tonnage  hoisted 


holes  extended  the  length  to  a.pproxi-  J2i,:,s4  1.3511  tons  or  ore  1 

matelv  430  feet  and  Indicated  much  ed  for  an  average  rec-ivery 
enlarged  w-idths  below  surface.  $11  in  per  ton 

- - - -  r'urmc  the  first  seven  mont]- 

Lower  Output  Reported  1  1'’33  production  am.ounted  m  5 

By  Spud  Volley  for 

Bullion  production  at  Ppud  5  allev  .  |,i  yy  pp,  Since 'the  ■  cmm=nce- 
Gold  Mines.  Limited,  in  Zeballn*  area  jn^nt  of  milling  on  vD-  M  1335 
is  reported  at  $42,333.  deri'ed  from  :  totalled  S.Si.t-J.i'  fron' 

the  milling  of  1,613  tone  of  ore.  indi-  j  treatment  of  'a  354  tet,  of  o.-e 


iroic!  Mc-ir  'iinms  '  o  producer!  tan-  isnR.i.K  PHFTITFR 

V  m  till'-  from  5304  tens,  an  a'  er-  ^  . .  ;■  '  , 

;e  of  $3  35  per  ton  This  compared  '  Premier  .lines,  L.mi  cd, 

Ith  54:3  273  in  tune  from  4723  mns.  , renormd  at  p\  - 
1  average  of  $3  15  per  'on  Tonnage  for  Tniv  as  compared  with  $6.y 
as  greater  and  average  per  ton  re-  'nnsmiH- 

verv  lower  than  in  air  month  since , /./  'ulv  a,v3„g,y  .'yoz  goM  and 
Uling  .started  last  November.  Silyr.  produdon  yci'y 

,  b'  net  smelter  returns,  was  $141,163. 

(rOTTTMTVF.S  13.373  tons,  averaging 

'  ■  ■  ’  '  •'  .  .24  oz  gold  and  5  ,5i<  oz  silver,  net 

Gimnar  yid  Mines'  .lul'-  Produc- 1  ^.3,„p  si.^n.cOL 


ShoW.5>  Improvernsrst  h'  AVm  .\lclnnes  in  1337  w-ho  indi  ;  milling  started  last  November. 

_  ca'ed  that  the  position  nf  'he  ore  - 

diicticn  at  Golden  Grte  Min.- ■  h'^'L'  should  h=  'mde>-  the  lake  Fu--  GT'VNiR  (rOT,n  MTVF.S 

n.  Ltd,  during  the  month  nf  'fic  reference  was  made  to  the  pos-  Gtmnar  Gold  .times'  .lul--  produc- 

amo'infed  to  $23,343  .a  new-  ?ib'lity  of  an  iron  ore  deposit  at  tion  was  $54.1.31,  the  highest  since 

for  the  current  year,  ftonr  the  'he  bottom  of  the  lake  by  T  L.  ;  Decemher.  1335.  from  4395  tons  of 

g  of  1,335  ton?  of  ore,  for  an  ’'^'*'*93  of  the  Canadian  Geologiral  ore  for  a  rero'erf  of  $12.32  per  ton 

gc  recovery  of  $11. 5V  pe  ton,  Survov  in  1325.  {This  com.pares  "Hh  Tune  output 

compare.?  with  .Tune  output  ot  .After  an  extensive  studv  of  thej  351.302  from  the  nulling  of  4235  tons 
4  from  1.35(1  ton?  or  ore'reat-  location  -'f  float  and  the  directinn  j  on  a'-erye  recovery  of  $12  34  per 
'  an  average  rec-iverv  of  of  glaciation  .lu'e?  G  Cross  decid- 1 'nn,  and  $.y1.353  produced  m  luly, 
per  ton  |  ed  to  make  a  dip  noddle  .sui'-v  ofM^SS.  from  1424  tons  for  an  average 

me  the  first  seven  months  of  the  lake  in  13,33,  tpe  resul's  rd  ' —  per  ton. 
production  am.ounted  'o  5445,,.  wh.ieh  wevc  sufficient!'  eneotir- '  The  m.iU  treated  an,  avera.ae  of 


13,33  production  am.ounted  *0  51 43,- ■  w-h.ieh  wevc  sufficiently  eneotir- 
276  from  the  milling  of  13,2"4  ton?  ag’ng  t-o  "-arrant  further  in'-estiga- 


The  m.iii  treated  an  average  of 
146. 5  tons,  a  day. 


GTTIVT  Y  GOID  MTVES 


ery  of  tion  b'-  diamond  drilliue  In  1337,  rT-TJVVV  GOT  Ti  ATTVF5i 

ninmnc.e-  w  ifh  the  assistance  of  ,to?enh  Er-  GTTtA  T  A  GOI.R  irryxs 

21.  1935,  rir.gton,  a  company  was  rormt«i  to  From,  the  treatment  of  42iS  to 
from  oa  -r'- oijf  a  drilling  campa-g-n  Rinco  ere  during  the  month  of  .July.  Gi 
of  ore  th' n  upwards  of  icn  non  033  tows  of  Mines  reco'ered  $,11,574 

5,i:'.97  1  or.>  have  been  outlined.  averaae  of  $7  43  per  ton  This 


ST.  \yTHOyT  GOLD  ArrVFS 

\Iillinc  2777  tons  of  ore  during  the 
month  of  lulv.  iJi  Anthony  Gold 
Mines  prod'ired  >35,329.  w-ith  an 
average  grade  of  ,51  3  53  .a  ton. 

rieveiopment  w-ork  on  the  .530-ft. 
level  north  ha?  opened  up  continu¬ 
ous  ore  tor  a  length  of  423  ft.  Where 
?topin,g  ha?  been  done  at  this  hori¬ 
zon.  the  last  so  ft  of  the  vein  has 
shown  a  width  up  to  18  ft.,  with 
vlsihle  gold  In  places  and  a'-eraging 


From,  the  treatment  of  42iS  tons  of  fp^m  $12  to  $15  per  ton.  Ore  Is  still 
re  during  the  mon'h  of  July.  Gurney  epen  in  the  north  faces  of  the  thre«i 


Ij - The  Western  Oils - 

I  British  Columbia  Crude  Oil 

B.  C.  Government  Takes  Active  Part  in  Exploration  of 
Possibilities  —  Sinclair  Slashes  Crude  Prices  — 

J  Other  Gossip 

The  British  Columbia  government  has  hopes  of  developing  an  oil  field 
[of  Its  own  to  rival  that  of  Alberta's  Turner  5’alley. 


‘  I  per  ton. 

1’/  Dp'olopment  w-o-k  m  recent 
rnotiths  ha.:  gdven  ve:-  en''Oiirdging 
J  I  results.  O'  er  ,353  ft  o'  new-  ore  hav- 
ing  been  opened  ’ip  Or  the  511  'ein 
where  drifting  showed  243  fr  of 
ore.  t"-o  rounds  of  hacks  have  been 
taken  down  'vith  v,a!ue.:  as  .good  as 
1  encountered  in  the  drift  where 
^  muck  samples  ran  $K  and  $13  per 
’  I  ton,  .A  crosscut  1?  be‘n~  put  oii’  on 
_  I  the  47.5  vein  to  inter?:.--  the  upward 
j  extension  of  the  511  '  n. 


Good  Progress  Boing  Made 
In  Drifting  nt  Century 


3  and  5  cen.s  on^  the  week  ‘  ‘  output' "-as  $54,225.  from  1.736  'cn?.  /  V'olorment  w-o- 

in  the  prospect  gold  section.  Gold!;;  Opening  up  of  stVes  ha?  “Lw  n  '  average  of  $33.36  per  ton  In  Julv  ! 

Eagle  "  a.?  traded  in  fair  '-olume  ,^/'/tmTmucrbetter"th\S  vveVe  an  |  ^an  ^ 

and  "-a?  the  on  y  issue  to  H?,  a  This  ,e  most  /"hm-  due  ”P  ' 

gam  on  the  w-ecKl.v  period^  The  gam  particularly  true  upon  the  4,50-ft.  ,7^'  wher-  drifting  show 

snow-n  hv  tm?  stock  was  213  point.?  |  to  a  brief  shut  down  to  reiine  the  rounds  of  h 

-Atinor  was  off  .5  rent?,  while  Brou-  v,,-  taken  down  w-ith  v-ii 

Ian  and  Malartir  Goldfield?  de-  mill  ha.,  been  iper^ting  quite  1  jotal  production  since  the  start  .  I 

clinpd  3  an^  ^V  pomt?  ^  satisfacton the  largest  tonnage  Dbcemher  amounts 'h; 

Am  Q  6  ann  .  4  \  m  .  re.p.  rj  e  thrnueh  in  any  one  day  having  ;  annrovimatplv  ?^17  fifiS  from  10  .  i^uck  pample?  ran  ? 

Iv  TpIIicop  wa?  off  2  rents  as  Bun-  xcs  appi oxnnaTPo  rrom  1*.,  .  *  Vu 

ker  Hill  lost  1  point  on  the  week,  tiecn  o6S  tons. _ >  $44  tons,  an  average  of  $24.75.  | 

N'oranda  Stronger  ~  {extension  of  the  5li 

Noranda.  in  the  base  metal?  see-  -  - The  Western  Oils - J  - - 

tion  was  up  4-4  point  on  the  w-eeki.'  Good  Progress  B 

period,  while  f alronhridEre  was  the-  |  ^  ■%  |  •  J  i  i  -f.- 

Bntisb  Columbia  Crude  Uil  i  >" 

and  Pudhiiry  Basin  lost  23  and  15  - - - - - -  In  a  progre.??  ’-or 

rents  m  thi.s  or.iei-.  ,i?  Fend  Oreille  g  q  Government  Takes  Active  Part  in  Exploration  of 

declined  13  rent?  in  lieht  trading  _  .i  .i.  .  cu  i  •  ci  L  r'  J  o  ’  states  that  the  fn,; 

.J^herrltt  Gordon  and  .Aldermac  w-ere  Possibilities  OinCmir  olashes  Crude  s  riCes  drift  on  the  Ga.rburr 

off  4  and  2  cc-nt?  re.?pert!vel'-.  "••bile,  Other  GoSsip  ex-reilent  ore  much  c 

Hudson  Bav  !i.?red  a  fractional  loss  i  _ _ _  tiripated.  The  r? 

M'-jifo  Amulet  w-qs  finner  earlier  in-  ”  ^  reads. 

the  "'cek,  but  reacted  and  rernainc'd  The,  British  Columbia  .gov-ernment  has  hopes  of  developing  an  oil  field  j  -‘The  a?.?a>~  '-alu?.- 

unchariged  on  the  "-eekiv  period  3f  its  own  to  rival  that  of  Alberta  s  Turner  valley.  ;  sarc.ples  taicert  arro.? 

^finin::  ro,-p  and  Fldorado  lest  6  At  the  last  ses.sion  of  the  legislature  *he  sum  of  $63,333  w-ge  voted  for  th^voin  after' each  r- 
and  5  cent?  respective!'-  "-htl'?  Bob-  preliminar'-  expenses  of  a  geological  sur'cv  to  be  carried  out  in  the  Peace  i  advance,  in  diift  a 
,V'va?  of  'i '2  point  on  a  H.?fle?s  mis-  River  counfr.v,  and  this  Is  now  under  way  under  Dr  M.  Y.  l^'iniams  and  |  p  .  y  .  ..,.,7.. 
cellaneou?  mines  section.  i  T>r  f.  H.  ‘  ox.  It  is  expected  that  the  drilling  will  he  started  in  the , 

Da'-ic-s  loft  :3  cents  on  th®  'v“ek  Moberly  Lake  district  during  the  present  month  jj  . 

on.  a.  quietlv  li«'<-er  w-estern  oils  sec- j  Hon.  5V.  ,1.  .Asselstine,  minister  of  ■  There  ars  ros.«lbil’ties  that  other,  on  ft,’  j''5  50  round 

tion.  w'hile  Home  w-as  off  2  cents  in  I  mines  and  resonrees,  has  flow-n  north;  states  may  aL?o  take  drastic  step.?  o  3  ft  ’  5?e5n  '  round 

light  trading  (  almont  and  Hieh- !  to  Peace  River  to  confer  w-ith  the  | '’'■^r-mrne  the  hea'-y  over-productinn ,  • 

w-ood  were  each  1  rent  lower,  while  ^  goverumeut's  geologists  on  future  ft!,  $14  53,  ./d  : 

Pacalta  and  Homestead  w-ere  each  ,  policy,  and  Premier  T.  D  Pattulo  _  i  across  2-5  ft  $23 '3 

fractional!'  easier.  I  himself  w  ho  regards  the  Peace  River  as  far  a.?  Turner  Valley  i?  con-  “The  *^drift  i?  conri! 


In  a  progre.??  repo 
holders  Century  Min-n 
states  that  tiic  fn,:: 
drift  on  the  Ga.rburr  - 
ex-reilent  ore  much  ea 
tiripated.  The  rep 
reads . 

“the  assay  '-alue.? 
.?amples  taken  erro.?: 


Le  ebute  Area  Revie'wed 
By  Quebec  Bureau  of  Mines 

The  Quebec  Bureau  of  Mines  has 
1u..t  ptibhshed  Part  f.  of  the,  1936 
.Ai  nual  Report  It  Is  a  3]  page.  I't 
X  :ii2’'  hook  w  ith  maps  The  report, 
de.iling  w-ith  the  Lachute  sheet’,  is 
w-'irten  in  three  part.?.  Part  T.  wrif- 
teii  h'-  Dr.  F.  Fitz  Osborne  describes 
th*  General  and  Economic  Geolngv 
of  the  area,  part  II.  written  by  Dr 
H,  5V.  AleGerngle.  is  a  desrnprion  of 
th;  lyv'-lend  Area:  and  part  Til.  also 
wiitten  h'-  Dr  F  Fitz  Oshorne.  dc.?- 
er  hes  the  .Magnesitic-Dolomite  Depo¬ 
sit?  of  Gren'-ille  Towuship. 

The  report  is  no-'-  a'-ailable  and 
mil'-  he  obtained  from  the  Dirertor 


a'-erage  of  $7  43  per  ton  This  rom- 

!  pares  witJi  .Tune  prodiiction  of  $31,-,  STR4D'  LAKF  BFAPTI 

i  54.5  from  the  ni'llinc  of  33x5  ton?  nf  ,  j  .  ,  ^  '  *  .  j  j 

ore  for  an  a-cerace  reco'ery  of  :34  '  7."  -’''  -V  amounted  to 

I  per  ton  and  Tulv,  1335  outoi.t  .o,.ai- ,  f k 
'  led  $42,136  from  3353  tons,  a  recovery 

,  tin  IS  iDcluding  $2,149  iH  couc cnt T atc 3. 

I  ^  ■  -  P  _  I  Last  month  the  mill  handled  1.91.3 

liSTAVn  tons  of  ore,  indicating  an  average  of 

Production  at  Island  Mountain  F'ollo'vinc  is  a  table  of  production 
Gold  .Mines ^  Company.  Limited,  in  figures  for  the  first  seeven  month.? 
Tuly  was  f 53. 055  troni  3.317  tons  ,  rfjg  current  year. — 
milled  for  an  a'  erace  recnver>-  of  j  Tons  A'-eraaa 

$13.31  a  ton  This  compares  w-ith!  .Milind  Rseovsry  For  Ton 


l.ai  4,  an  i  bottom  levels. 
Thi?  rom- 1  _ 


I!SL.\>~D  MD[.\T\L\ 

Production  at  Island  Mountain 


average  of  $14.35  a  ton  in  lune. 


t  Century  bv  d/f 'n;;  n^^^orm?:  d;:?.  'f-  rnNS0i.rn.ATLD  gold 

er'he?  the  .Magnes'tii-.nolomite  Depo-  $•  M  t'onsolidated  Gold  Lline?  re- 
*.  to  share-  fPj  of  Grenville  Towuship.  P''''*'  ’'J*''  rroduction  of  .52:'.365  from 

:  t  orn  Ltd.  "  ,1,  ,  ..'he  treatment  of  2J'32  ton?  ef  ore  for 

.  jj  ,  1- u.,  pj,  report  IS  no-'-  available  and  , 

ipvel  south  ..  u  J  »  .u  T-.  .  an  a'-erace  reco'-erv  of  >■  5.3  per  ton 

y,"  mil'-  he  obtained  from  the  Dirertor  ■  t. 

e’o  ran  intr*  u  ih’.s  compares  with  tune  production 

.  laii  11.  :  Qi;ebec  Bureau  of  Mines,  Quebec  ,  ,00,0--  <  u  n  « 

’ler  than  .an-  p,  .  ’  ^  1  of  $23.43,  from  the  milling  of  3322 

■rt  further  _  :  tons  of  ore  for  a  reroverv  of  $5.75 

'  ’  '  i  per  ton 

of  channel ' Qjlconda  Encounters  !  f’-''-'  ^J-mths  of  1933 

'he  face  of!  fi-  L  r*  J  ‘  T  U*  produr-tion  totalled  $151,553  from  the 
Ud  for  9?  ft  t^lgn  Lirsde  111  I  renctllllg  t:'p.„qTrnent  of  23,535  ton?  of  nrp  for 


1 

! 

!#t  quar. 

1939 

Tons 

4  <^07 

Rscov^ry 
*  3  7  029 

AveraR^ 
Per  Toa 
$!2.33 

j  April  .  .  . . 

1.81  1 

24.6.t4 

13  38 

_ 

1  7es0 

’9  034 

!  6 

Ijwpr  .... 

1.381 

iS.42  1 

1 1 97 

J’.*!y . 

'.913 

24,383 

12  85 

‘  1  ^ t  7  mon’ 

Lhs  . 

1  1.673 

1  5  4  2  1  1 

13  21 

gold  per  ton,  round 
1,5  ft.,  $5  53;  round 
2  3  ff,_  $2553.  round 
2  3  ft  ,  $22.63:  round 


almont  and  Hieh- !  to  Peaee  River  to  confer  w-ith  the  | heavy  over-production ,  :  • 

1  rent  lower,  while  ^  goverumeut’s  geologists  on  f'R’fe  “"’^",  3  5  ft  $14  33 


as  follow?: 
1  0  ft..  $42 
'•  ?  7 ,  a  c  ro  5 .? 

'  ?  3  across 

'.o  3,  across 

■<  13.  across 
11.  across 
wind  No,  12, 


1  llgll  Nirttucr  III  irciJCSllIZg  trparrnen 

-  I  an  avera 

Gold  v.alue?  .as  high  as  55, .533  pp.r  i 

top  have  hern  enceuniei-ed  in  Its  pro- j  M  AD'iF.V  RLD  L AKF  1  firs'"  seven  months  of  the  year  to 

pevty  in  Duparquet  to'’-r.sh!p.  |  The  rompanv  report?  Inly  output  !  >541.547  (tios?  revenue  of  .all  1.3 

A  large  porph}"!'''  bndv,  exceedin.g  !  a'  approximatelv  $7.:;  ch-io  As  pm- ■  "oU.:  was  $133,160,  against  $140,- 
joq  fpe-t  in  "  id'h.  has  been  opened  ■  d'irtion  ficni  e?  are  released  onlv  on  365  m  Tune,  making  se'-en-month 
up  hv  a  sei  les  of  trenches  for  over  - -a  qiiarterl'-  basj.s,  no  further  details  ,  total  of  ,>719,505  l«a?t  mon'h  s  re- 
],o.)i-|  fppf  Near  the  point  of  the  ace  obtainable  at  present,  hut  this  I '-eniie  w-a?  derived  from,  sale  of 
original  disro'ery,  trench  No.  9  li'is  i  Julv  estimate  w-ould  indicate  a  cjuar-  4114,437  bbls.  op  crude  oil,  against, 
hef.n  extended  acros?  the  entire  -  terly  produrnon  .at  the  ra'e  of  $225,-1  112,4.32  bbls.  in  previous  month. 


eatmen'  of  2J'32  ton?  ef  pro  fn?  r*  rx*!  /-•  n  » 

?race  recovery  of  63  per  ton  Brown  Oil  Group  Reports 
ompares  with  Tune  production  I  Reduced  Profits  for  July 

1.437  from  the  milling  of  J322  |  ...... 

if  ore  for  a  reroverv  of  $5.75  Du®  to  rediicti(?n  of  proration  i,*! 
'TT  j  the  last  few-  days  of  the  month,  net 

he  firs'  seven,  m-mths  of  1339  i  revenue  of  the  Brown.-Moyer-Brow-a 
rtion  totalled  $151,553  from  th®  group  of  13  wells  in  Turner  Valley 


of  23,535  tons  of  ore  for  ,  during  tuly  was  reduced  t.o  $93,617, 


reco'eiy  of  17.34  per  ton. 


(omparorj  with  $135,255  in  Tune, 
bringing  total  net  revenue  for  tho 
firs'  seven  m.onr.h?  of  the  year  to 
>541.547  (3ross  revenue  of  .all  1.3 
wells  was  $133,160,  against  $140,- 


GRANBY  PROFITS 
SHOW  M  GAIN 

Half  Year  Earnings  Were  About 
Equal  to  Full  Year’s  Profits 
in  1938 


himself  who  regards  the  heace  Kiver  I  as  far  a.?  Turner  Valley  i?  con- 
oil  project  as  one  of  his  “babies'' |  cerned.  this  action  d?®.?  not  create  a 
intends  to  '-isii  the  area  at  the  con- i  new'  situation,  it  rather  acgra'atesi 


illusion  of  his  present  6.030  mile  air 


iiircumstance.:  which  ha'-®  pre- 


3  6  ft  $1433  .and  -mnd  No,  12,  !•'''"'  '^e  pnuit  m  me 

across  t  .5  ft  'seept  original  disro'ery,  trench  No.  9  h'isiJul' 

“The ‘drift  'i.?'/*nr.nnt’ne  in  good  ' 3>-'ended  a.-ros?  'he  entire  ■  ter) 
ore  as  advd.sed  from  D-  .T  F,  Mnght,  f’^nfirming  the  exi.stenre  of  ,  ooo 

company's  rousultin:  engineer,  niirer-alizatmii  over  the  "-hole  width.  ■  sen 

state?  the  drifting  in  progress  w  ith  ‘  A  large  occurrenre  of  free  gold  j 


l.lane  .swing  around  the  United  States  ;  y'’n'3'l  »he  .Alberta  /bundan  vi-ble 'gr^’d  i'n' the  vein"  "'^s  dir-i'overed 

'  ,  _ ,  tenng  the  eastern  and  m  ddlew-e.?t»rn  anunaant  'i;,inie  gom  la  inc  'tin,  .  . 


■jna  ran.'da  I  'enuB  the  eastern  and  middlew-e.?tern  ' 

^  ■  i  provinces  in  fair  C'.-)mpetition  with  the. 

Geological  structure  of  the  Pouce.^-  g  pro.iu.'t,  How-ever,  if  'h®  price-' 
t.oupe  and  adjacent  areas  of  the;  cutting  should  b®com®  general,  and 
Peace  Rl'-er  valley  is  said  to  lie  fav- j  ^  cent.?,  which  Stn- 

ora.ble  for  the  discover?'  -if  crude  oil. .  ^.jii  pg^y  m  Oklahoma  and  Kan 

and  Mr.  Assel.sUne  is  confident  that  1  .should  lie  ma.intalnerl  as  a  j-ard- 

oil  will  eventually  he  .struck,  "'^he- ,  Alberta's  home  mar- 


terly  projjucnon  .at  the  ra'e  of  $225.-1  112.4.32  bbls.  in  previous  month, 
303  'vhi<'h  would  compare  with  -  making  net  sale?  In.  the  year  to  date 
second  quarter  output  of  $215.2,3.3.  |  of  573,969  hhls. 

- -  i  Brown  Oil  Dorp’?  share  of  the 

.M  Mt.VF.T  (  ON  SIM,  ID  V  TF.  n  -  Till,'  net  from  it,:  four  wells  was 


Record  Ore  Shipments  in 
July  From  Pnvsell  Rouyn 


operation?  in  trench  No,  12  Six  feet  1  Magnet  f  on.?nlidated  Mines  bullion  $32,755.  compared 
fui'ther  south,  sample.?  assa' ed  $15.35  production  for  the  month  of  Tuly  -  Tune,  in-akinc  a  t 


total  net  for  the 


per  ton  The  average  'incut  value ,  approximated  $49,333,  according  toj  se'-en  month.?  of  the  vear  Of  $187,- 
across  h  section  of  breccia  is  i  president  .A  T\y  Burt.  During  the,  145  Gross  revenue  was  $43,574, 

$135  75  per  ton  and  is  believed  to  he  j  period  2549  tons  of  ore  w-ere  milled,  making  total  of  $249,513,  The  four 
representative  of  the  hulk  sample  of  i  estimated  to  have  a  value  of  .$24  55  well?.  Nn.=.  1,  2,  4  and  5,  produced 
high  grade  or®  shipped  last  w-eek  tola  ton.  or  a  total  value  of  J65.03fi,  so  )  34.491  bbls.  last,  month,  as  against 
the  tkovei  ument  Testing  Laborator'  |  that  approxim.atel”  $15,033  remains  j  39. 12!  in  Tune,  bringing  total  for 
at  Cobait.  1  tied  up  in  the  mil!  cireuit.  I  th®  .:e'-en  months  to  195,477  bbls. 


.5-f('ot  section  of  breccia  is  i  president  .A  T\y  Burt. 


was  $43,574, 


Po'vell  Rouyn  Gold  Mine 


ther  the  strike  will  be  in  commercial'  m  the  western  provinces  w-ill  be  shipment?  of  ore 


-  I  volume  remains  tgi  be  seen  none  too  secure.  smelter  in  .Tul>  "  ere 

The  improvement  "hieh  has  tak- |  Meantime  Michael  Benedum  and  Jo-  To  be  on  'he  safe,  .side,  the  Albert  a  '  a'-erage  rate  yet  scheped  by  the 

en  place  in  the  copper  industry  in  '  ioph  Tree.s.  well-known  wildcat  oper-  association  has  reminded  O'tawa  of  mine,  official  figure?  r®  -eal.  A?  a ! 
recent  month.?  ha.?  m-aterially;  a'or.?,  are  engaged  in  drilling  in  an-  the  necessity-  af  .teeing  to  it  that  the '  re?,ul',  gross  .smelter  !®'urns  for  the  ^ 

changed  the.  earnin.g.?  outlook  for  i  other  section  of  the  Peace  P.i.-er  area'  Dumping  Ac'  is  strictly  enforced,  rnonth  "-ere  the  best  -in  record  at  ■ 

Gr.a.nby  Fon.'olidated.  for  the  first  !  and  their  progre.ss  may  .:erve  a*  a- otherwise  distress  oil  may  cause  an  •  143,4  (-157  compared  "-ith  $123,311  in  ‘ 

ha.lf  of  the  current  '-e.ar,  the  com- ;  for  the  provincia!  government  1  upset  here.  I  June.  Total  of  25  $>3  ton?  were 

pi.ny  has  shown  earnings  of  about  I  s-ib/'  '"'rea'/"'^- 'emi’oww"''*^''/^per.iaV  s’^'TPPd  for  ♦re.a'menf  in  .'uly.  an 

53  cents,  per  share,  equal  to  the  I?  BanM-un  Trees  are  s^^^^  ,,,, 

amount  carried  m  the  full  year  '“|>ouce  Coup®  *  ^nce  betwe-n  the  s.aid  selling  price  2..3.862  tons  in  .Tune  .an  average  of 

tvio!  of  tho  for  exroi't,  nnd  ♦ho  ton?,  dail/.  per  toil; 


h^-lf  of  th^  ruErf-nt  com- [  vor  tn^  provincia. 

pi.ny  has  shown  earnings  of  about  I  some  exten'. 

53  cents,  per  share,  equal  to  the  |  D  Benedum  an.-l  Trees 

am.ount  carried  in  the  full  year  |  n?  -'■’“'e  prosp 

.jQ,-  ing  a  pipeline  from  I 

^  through  tb®  Monkman 

A  rontmuaflon  of  the  moderate  I  ^  j,, 

upward  trend  in  copper  prices  I  k®t  on  the  Pacific  coast 
should  result  in  earning?  of  ap-  '  and  I’s  various  pniducts 

proximately  55  or  73  cents  per  j  - — 

share  during  the  second  ha.lf  of  the  :  Th®  slash'ng  0?  cru-le 

vear  bringing  total  for  1939  to  1 

1'  rn  ‘  belo'v  $1.33  per  barrel  tr 

aOwa.  --.1.0  o.  .  :  ,.j(.3j;3p,  ron.'eouences  throughout  'he 

During  1938  the  company  bas 

m.ay  precipitate  a  gener- 

been  able  to  reduce  production,  3]  price-c.utting  competition  through- 
costs  from  9  41  rents  pc'  pound  on'  th®  six  m'd-oontinent.a!  state?  in¬ 
copper  to  7.5  cent?  per  pound  3'hi?  volved.  Th®  cut,  announced  by  the 
improvement  mav  have  been  main-  big  L  .S.  oil  marketing  company, 
ta.ined  throughout  the  present  year,  brought  the  price  i®  b®' 
as  had  been  forecast  by  the  man- 

agemrnt  earlier  in  flip  vear.  Due  to  Dunent  reports  from 

lean  of  .Mines  indicate  a 

the  fact  that  the  company  is  s  eadil.' 

redticins  Its  bonded  mdebtednesss.  .lo-ncsUc  and  foreign 
w'hicli  originally  wa.s  $,;i0,000  In  .Angni.st  ,'i  liavc  liecn  repo' 

1937.  and  on  .lime  I’.ll.  I9.’!9.  stood  at  ji;;,  million  lau-rels.  The 
aboiil  .$470.1)11(1,  a  nialerial  sa\  ing  in  pcodin  iion  lias  icccntl 
intercsi  cliargcs  is  being  reali/.cii.  i  n  ased  l».v  :i7ii.on(l  barrel 


Mine?  dai!'-  representative  of  the  bulk  sample  of  i  estimated  to  have  a  value  of  -$24  55 
h®  Noranda  crad®  or®  shipped  last  'veek  to  |  a  ton.  op  a  total  value  of  $65,330,  j,n 

t  the*  highest  trovei  ument  Testing  Laborator'  |  that  approximate!”  $15,333  remains 
,-cH  Vi^-"  fho  at  Cobalt.  1  tied  up  in  the  mil!  cireuit. 


theongh'tb®  Mepicman  P.ass  to  lhp|3f  th®  article  for  export,  and  'h®  .set|,95  tons  daily.  Reco'e.rv  per  t 
coact  with  a  '-lew'  '0  f-nding  a  mar-  <’3ir  market  value  ther®®f.  or  --aJii.-  was  $5  26.  against  >',34  Producti. 
kf.t  on  the  Paclfio.  coas'  for  crude  oil  ror  t^'i'V  tbere.-)f;  and  such  speoia!  or  fo,-  the  first  seven  months  of  this! 
and  I’s  various  pniducts.  dumping  duty  shall  be  levied,  cop.ect- :  ,.,,3,.  ^fan^s  ar  5T''5 ,n3  from. 

_  I  3d  and  paid  on  such  article,  although  sverac®  of  $5.13, 

Ti,.  .e  ^,1  ^Hoe.  hvlit  I.s  not  cherwise  dutiable."  '  aga'insf  $414. S55  from  7,3:527  tc-ns  for 

The  recent  reduction  in  the  Turner  I  a'  crage  of  $5.65  in  the  compai  .able 
ailev  allow-.ahle  coming-  as  it  did  .iust  ■  period  -of  1938. 


Th^''  jslafh’ng’  of  f^ru'le  nil  priro.®  by  l®  nor  o  norwis^  i.u.mn.e. 

Emnr.]fl.ir-Praino  Oil  Alarkoting  Co.,  to  TbatmA 

below  $1.33  per  barrel  may  have  un-  ,,  T/  recent  reduction  in  'h®  Turn® 
pleasant  conseouences  throughout  'he  '  J^^y  allow.able  coming-  ^s  ri  d  d  .iu 


when  cons’im.ption  was  to  make  re-l 
ci.?rd  demands,  indica'es  that  neither 
production  nor  di.stributlon  have  at¬ 
tained  that  desirable  stage  -where  all 
pa.rts  of  the  indu.s'ry  know-  ius'  'vhat 


Ncm  Production  Record 
Made  by  Macas.'a  in  July 


1  ^  ^  '  u  /-  ei  rtA  to  expert,  when  To  U. 

I  brmijrbt  thA  nrir-p  to  below  Si.nn  for  ^  ,  *■  r 


inijf  I 

t.'.'V  'J'  / 


Geologist.!-  are  learning  more  about  •July  output  of  .$19, .316  e  new  high; 

Diin-ent  reports  from  the  T'.a.  Bu-  central  wc.st  flank  as  its  two  ar  for  the  mine,  from  the  treatment  of; 

re.an  of  .Mine,?  indicate  a  consIderaV'le  ,)rin  te.st.s  npproni  h  completion. I  1 2,545  tons  of  ore  for  an  average  re- | 

gain  in  crudi*  oil  products  and  .stocks  what  the?  arc  Icaining  is  good  1  covery  of  $15.70.  'I’lii.s  compares 

of  do’iicslic  and  foreign  crude  a-s  at  (■<,,.  ar,,,,.  ..\rgn.s  Boyail ics.  prodtictioii  of  $195  7751 

Ang'pst  Imv®  been  reported  at  about  ,,cv  ,c.s,  in  LSI>  1 4  L'.',  19  :(  w is '  /  /  /J 
l’i;9  million  l.ai-n.ls,  Tbe  iivcragc  of  ,,1  al.oiii  6000  ft  and  lo  llic;  'Oi"'")-  \ 


pcoilinl  Ion  lias  icccntlv  iH-en  In 
creased  l>.v  lITn.OflO  bancl.s  to  3,930.300 
liti l■l'^'l.s  a  week,  "illiont  a  cone.spond- 
in.K  gain  in  eonsiimptlon  being  no¬ 
li. ■•■d. 


\>I.M  GDI.I)  l’l{0IH'('TI0>'  '  •’■’'isumpiion  nemg  no- p.^j  ^cas  t 

,  ii!'*‘,i,  luaiid  w  i  1 1 

Bullion  liiodiulimi  at  .Amin  Gold  j  .\nnonncement  that  the  Rnilioadl  ft.  and  the  .Madison  Limc.stom-  ohicc 

.Mines  lot  Ihe  month  of  .lul.\  ainnimt-  |  i  -ommission  of  Tcxa.s  had  ordered  j  tive  should  he  topped  in  le.s.s  than  93n 

cd  lo  $21.. >00  from  Ihe  milling  of  ,  dosing  of  all  oil  w-®Uh  in  that  stale  fi.  Argus  will  enter  th®  lime  well 

4.700  tons  of  ore.  indicating  an  a'-er-  for  th®  period  of  fifteen  da.'-s  is  of  within  ihe  present  known  productive 


.snrpn.si!  of  soim-  exp'  rts.  ha.s  not  ,  ,,  ! 
counti'i-ed  and  is  n  3  no"  l•\pl■(■ted' 
to  cncounlcr  any  faulting,  'I'li®  gnt  ; 
lied  was  tofiped  at  r.34il  ft.,  the  Home 


,  from  lilt'  milling  of  12.300  tons  for  j 
Jan  av('rag,i  recovery  of  $15.91  peri 
i  Ion.  1‘re\  ions  higli  for  tiio  mine  wa.s 
I  Lloceinher  1938  wlicii  production  lo- , 
(ailed  .$1!i5,967  from  ilic  ircaimeni  of 


Sand  will  l>e  reached  in  another  433 1  12.450  tons  for  H  r(>co'civ  of  .$1,).74  . 
ft.  and  the  .Madison  Lime.stonc  ohiec  per  Ion.  i 


J’roduction  in  tho  fust  seven 
months  of  1939  amounted  to  $1,339.-  j 


4.itio  tons  or  oie.  mnicaimg  an  a'er-  for  the  period  of  fifteen  da.'-s  is  of  within  ihe  present  known  prodnetiv®  85  985  tons  for  a  recover'- 

age  recover''  of  $4  55  per  ton.  This  :  import  to  oil  operator.?  of  Canada.  The,  iP''®!?.  Th®  only  que.sflon  remaining  .  --  ■wifh  ti  ! 

ci^mpares  With  output  in  the  preced- 1  order  will  affect  87,642  weUs  and  1  1?  “ho-w  will  the  porc.«ity  and  produc  ■  I’bb  ton._comp  ^  1 

in.?  month  of  approximately  $21.000 1  m«an«-  »  resultant  decrea.**  at  »p-  tls'iLy  of  the  lime  rajig®  in  the  new  -'^.^oS  from  SI  oo3  tor  an  a/e.  agej 


from  4,472  tons  an  average  of  J4.72  1 
per  ton,  _  1 


proximately  20  million  bariele,  Judf-  area?*  And  that  question  can  only  recovery  of  ^15. 62  in  the  same  per- 1 


I  In^r  by  tho  production  sat  in  Jxily  '  be  answered  by  the  drill. 


,  iod  a  year  ago. 


i  Black  Horse 

Canada's  Finest  ALE 

MADE  FOR  FIVE  GENERATIONS  BY  THE  DAWES  BREWERY,  MONTREAL. 
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Record  of  Canadian  Stocks 
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6*7. 

1  Aug 

1944 

104 

00 

ms  03 

iH 

1  Nov. 

1958 

mo 

50 

104  on 

IS  Jan 

1970 

98 

00 

102  00 

4"’f 

1  May 

1954 

103 

00 

107  so 

3W 

31  Dec 

1975 

65 

00 

70  00 

4L; 

1  Anr. 

1961 

08 

,50 

102  ,50 

Fw  York  and  London. 

Canadian  Active  Bond  Prices 


The  fdllowinf  quotationa  are  hirniahed  by  The  Isveatssent  Dealera  Aeaociatioa  of 
Canada  aa  at  August  16th.  1939 


GOVERNMENT  BONOS 


- 

High  L'-.v 


99  V  Dom.  cf  Canada  Bonda . 

100  •'  . 


43  -  —  A 

l"'V  I 


I  on  3 
2' 


G, yp.f.-  - 

Cxrj-^-rinc  rt  .  . . . 

iiam.  P  p'  ■  •  •  • 

(.‘o.,  r*-- 

Ham..  G  pi'ff 

H. i-d  .-g  •*  i'r^G 

>iarr.  '  •-.r.-;  tw^. 


Irr.rf-ri:  T*! 

f,.. 

T-'r,  r’®( 

Irrpf'.’i?’ 

Irt. 

In*  P.-^r-  ' 

I'-  r.v-' 


National  r'f ?  . 

I  >n. ,  rrr-t 

Nations*  .  , 

1  »o..  r*^-f  . .  . 

Nat.  .St.'  -.  1  r*  ar  .  _  ^ 

Niapa-a 

Nat.  r f »» e-  p.pp  A 

Norarda  M’pef  . 

North  Sts’-  Gm)  , 
r»o  .  pr»  f  ... 

Ogilvie  .  .  , 

i  »o  .prrf 

Or  t  Sr«'*el  Frod 
i  >0. ,  prrf  . 

Orarff  '“•up.h . 

I  >o  .  pref 

Of  tae  3  I  K  <?  Fwr 
I  »o,.  p’e! 

Otta’i a  F.lertrir  .  . . . 

Ottaaa  Gar . . 


6H  4H 

25  23 

81 V  44 


G**'  . 

T^'neTerr'  G^'^Ce'^S 

Grt  V,-pf 

^'•et'^ns  Ltd 

P-  r-e» 

"n'-i*  ic 

EV.'tric  i 


Ma-'-  F  H  -A  Go 

31  Si 

IS’-si 

2'-» 

104*4 

103 'd 

Mi.'imi  C-'ore'’ 

«  V 

— 

lOO’s 

988* 

Mcr*f^mer','  Tt'ard 

.=oti 

.50:.; 

- - 

'■A 

10014 

97  fi 

A  aticna!  Pif'*ui* 

oa 

26V 

94** 

92ifi 

Ni*!or?3!  Gjsh  Reg. 

!“l 

1® 

— 

■i 

104  'i 

101 5{ 

Va*  ora!  Fexi  er  &  L 

<)U 

Q.V 

102  ■» 

mo  , 

y.V  G Astral 

14  H 

1434 

— 

104  'a 

mi’4 

VrtwtK  A  «Ysr.B4{ 

24'-4 

23 1  J- 

'A 

lOfi  V 

10314 

Voftb  Amp*  A'‘‘a*’0’' 

16  ■» 

— 

msi4 

lOb  *4 

Vo6thern  Parifirt 

9'-* 

9 

— 

'•  1 

lOT'-i 

103 

AWie>  0-1 

6'-i 

•A> 

>4  ■ 

1’2'-^ 

103 

Fa'ksrd 

"V 

8 

— 

V  , 

nsil 

110'-, 

Fi'ific  G,,  A  Ele- 

35-t 

33*., 

■  .  1 

112 '-i 

108 '-i 

F‘=rr9v’  'a.ri?3  P  P 

1  ■  V 

1- V 

.  ' 

mi'-i 

10114 

Fara’r'.'^u.r*  Fu'tures.. 

T’W 

6*i 

— 

11211 

1.39  i-i 

pbclpp  DrtdfP 

15 'v5 

38 

l’v4 

112  V 

lO-CA 

rre?fpd  ?*e«’!  Gar 

V 

113 

110 

PViilip  Ato'Tie 

8fii*» 

ss 

— 

109 

105 ’4 

Pure  G.j 

6  V 

6V5 

4. 

1*  ■ 

U2'4 

111 

*• 

Rate 

Due 

Payable 

.Maturity 

Bid 

A»lc. 

2 

JD 

C 

June 

44 

mnv. 

mi  4 

2,id> 

•AO 

C 

Oct. 

39 

100 

10! 

214 

JD 

c 

Jure 

43 

132  54 

ms  14 

3 

AO 

c 

Oct. 

42 

10314 

104  4 

3 

JD 

c 

June 

50-56 

99  >a 

mov. 

3 

JD 

C 

June 

53-58 

99  H 

K’.o.* 

3 

MS 

c 

Sept. 

Perpt. 

93  -s 

94  . 

314 

JD 

c 

June 

46-49 

10314 

1044 

314 

MN 

c 

No\ . 

48-51 

1024 

10'? -i 

3)4 

JD 

c 

Jure 

.56-66 

10114 

102  ■>. 

Srii 

AO 

c 

Oct. 

44-49 

m3v 

1.344 

4 

AO 

C^c* 

4.3-45 

107  4 

1084 

4 

AO 

C 

Oct. 

47-52 

1071* 

ms -4 

4H 

MS 

r 

Sept. 

40 

10.3 

104 

^!7i 

AO 

c 

Oct 

44 

HIM 

1124 

4rii 

FA 

(' 

Feb 

46 

112  w 

113  , 

41.4 

MN 

c 

Nnv. 

46-56 

1104 

’  ’  1  i,' 

414 

MN 

c 

Nrv. 

47-57 

im>ii 

iii't 

4h 

MN 

c 

No\ . 

4S-5S 

111,4 

112  * 

4H 

MN 

c 

Nnv. 

49-59 

112'-* 

US  •; 

5 

MN 

c 

Nc''. 

41 

1064 

13- '4 

5 

AO 

c 

Oct. 

43 

1114 

1124 

»  »» AVS*  and  TRI 


L'*‘3r® 

T*’jf 

1  ■  -c  r:*o  M''r»i3r<^ 


Montreal  and  Toronto  Curb 


Loa-  P*’-ft 
G.na-'fcv 


•”o>  t:  no  Puh!***  fe'“vGe  of  N.J. 

ti'ti  nn  ’  Bad’o 

T'-a  'ja  no  badin.  l^t  p^.sf 

240  810  no  '  F»r’ibli'‘  I-on  &  Steel 

>®ars  Pneb’ick  .... 

nn  a*  00  •  •• 

•40  V  “  rnu^h^rn  P4'*!S? 

m.,  .1  nn  Fiilwlv.  .  . 

■-■>  nn  ■  ' 

£-  »(  nn  Brar.-if 

f  ^  .t4  Oil  nf  <'jt 

,.^nn  Oil  nf  N.j. ,  ■ 

T-.  ^  ^ 

nn 

.n  nn  Tr  •  O-'ilf  ?'.;!phur  . 
nn  TnMf  Fl-ifin 

44  T,-nn,.-  rYn.,..v  Vfn 

’nn  Jii.nn 

.  Vr.-r  Pj-.fin  . 

I  v">.  fndl'c’  .Alcohol. ' 

T  .r>  Ki»bb«r  . 

_  P-  .  rr-^f  . 

T;  f.. 

_  pn  pi-tf 

urb  kw;v;:7-nin.T.!,' 

■OVsfjnjiNon.e 

'^’''-‘V  nr^h  Gn 

— — — — —  ,  Pump  . 

a _  yr-iUi-  Ti«^jck 

Lnw  Dh-rRatf  V-v'nKS'.nwr  Fh«t  i 
Tube . . 


PUBUC  UTIUTY  BONDS 


4’4  4V 

ijo 

!12kS  lijV 


r>r.  p»e.f 

>  r  r»  \c’ 

^  '  tgn»  C  n 
r  'n  .  p-fif 
r  -  To, 


Unlisted  Canadian  Stocks 

Fucp!i‘‘d  by  Kippep  £:  Co..  I.nc  .  Mortrea!.  Que.  ' 
(;Mbte-t  ro  ccrftrmatlon  ard  price  change.)  1 
-TG»c  K  Bid  .Aek  ' 

•Abitibi  Po'^  «r  A'  Paper  rref.  8  8  j 

Acadia  com  . .  4  4V  | 

Atforno  pepf  “2  "S  , 

'  • . !  10  12  I 

i.niftn  V'a’i''nal  Picf  LinP  ...  33  .3S  J 

’’'•>"'lrirr-H«'’.dfrs''r  ....  2  4  i 

F  '■  F’l'r  *■■  Farpr.  D'pf  .  ....  in  I 

'•rTT*  .......  4^^  i 

B  n  .'ufr^r  bpF.r.p'y  .....  90  S3 

B  .•"=■'•  On  _  Limf'pe  '  .4"  ...  3  4  ' 


93’<  72'-^  .l.«5rijt*d  . 

ini  9T  Bpauks.-iois  Pnwtr  . 

II*'*.  lls'.'j  Be!!  Tnl.  of  Casida  . . 

1033.J  oa  B  C  PoTP.r  . 

fOA  ’Of V.  B  C  Telephone  . 

in.i  102  (  aljary  Pow'er  . — 

lOVv*  !0!  Calgary  Power  . . 

l!lo-.«  1024.5  far  Northern  Power  . . 

101'  ■  Canaaiar.  Light  4-  Pwr.  (Xew)  , 

*3’^  3' 15  Dcm  Gas  4  Elect  ... _ _ 

101  nonjin'op  Telegraph  A . 

?.*  9T  East  Kootenay .  . 

103  102'v5  Gatineau  Power  . 

101-3  Great  Lakes  Power . 

100  09  Hyose-Elee  Bond  4  Sh . 

fit  T2'4  Int.  H  vdro  Electric  . 

102  100  Int.  Poaer  Co  . 

104 vC  0.''v<i  MatLaren  Ou'bee  Power  .  . 

10;:.i  102',.  Montreal  I.t.  Ht.  4  Pwr . 

103  100  OJontrea!  I  t.  H*  4  Pa.T  . 

~2'i  93  'lontreal  Tramwavp  .  ..  ... 

ff  F2’5  Montreal  Tramways  . .  . 

,oou'  93'i  Montre.a!  Trama-avs  . 

on  Or,  National  Ligh*  4  Power  . 

’OOV5  lOO  N'ea  fr’indlano  Lt  4  Pwr . 

103  101  No- a  Scoria  L  4  P . 

OOiV  07'vj  Ottawa  Electric  Sy. 

104  !02Vi  Ottawa  Lt  Ilf  &  Pwr . 

104  too  Ottaa-a  3'alley  Poa-er  . 

103  101  Ottawa '  alley  Poaer.  .  . . . 

10i'-3  101  Power  Corporation  . . 

lOoVo  lOSVg  Power  f  orporation  . 

l''4H  ,  IOIV3  Quebec  Pnwer  . 

lOflJ  10o44  Saguenay  Poa-er  ...... 

JOSH  103  Shawinigan  Wat.  4  Pwr  . 

lOnVi  102V4  Shaarinigan  Water  4  Pwr  ..... 

fS  59  L'nited  .securities  Corp  . 

105'^  105  Western  P"'r.  Co.  of  Can . 

104  102 'ri  Winnipeg  Electric  . 

74  60  Winnipeg  Electric  A  . 

c4H'  43  Do.,  E.  line.! . 


5V^ 

MN 

CNL 

May 

hS 

7a 

SI 

i 

JJ 

C 

T%n. 

'.A 

100 

132 

5 

.MN 

CN 

May 

60 

!2®  V 

12-14 

4V 

MS 

(. 

Mar. 

60 

ioi 

m.5 

4V 

JD 

C 

June 

6.1 

107  V 

5 

AO 

CN"L 

Apr. 

60 

1^.1  V 

ms')-.. 

JD 

C 

June 

64 

tr’i  V 

m.-vj 

h 

MN 

CN-L 

May 

105  V 

104  -4 

5 

JJ 

CL 

July 

40 

101 

104 

6V 

JJ 

CN 

July 

4S 

07 

99 

5V 

F.A2 

C 

Feb. 

78 

101 

7 

AO 

CN 

Apr 

42 

ar 

mo 

5 

JD 

C 

Jure 

40 

105 

Pi 

Mt 

r 

Fept. 

56 

100  V 

1024 

MN 

CNT, 

May 

57 

ioo 

6 

AO 

CN 

Apr. 

44 

«4 

ss 

6 

JJ 

CL 

Jan. 

5S 

loiv 

m4 

nV 

F.A 

CNL 

Feb. 

61 

^TV 

994 

3U 

FA 

Feb. 

rA 

104 

136 

3V 

JJ 

C 

Jan. 

:% 

101 V 

l''-’'4 

s 

AO  . 

CNL 

.April 

r.r% 

TO 

*73 

4  V 

AO 

,*\n 

April 

5-5 

66 

61 

JJ 

CNL 

July 

41 

9i'4 

1334 

6 

MN 

C 

NCkV. 

49 

07  V 

1"0 

4V 

J.I 

C 

Jan. 

n6 

102 

101 

4 

MS 

C 

Mar. 

5? 

102V 

104  "ei 

4yj 

JJ2 

C 

July 

.51 

08  V 

1014 

6 

AO 

c 

Oct. 

6“ 

inav 

10.54 

4 

JJ 

c 

Jan 

64 

1^.4 

h 

JJ 

c 

Jar 

.59 

10.<i 

106 

4  V 

MS 

CNL 

Mar. 

59 

5 

JD 

CNL 

Dec. 

.57 

4 

MS 

C 

5ept. 

62 

4V 

AO 

CN 

April 

66 

4V3 

AO 

CNL 

Oct. 

67 

4 

AO 

C 

April 

61 

5V5 

M.N 

CNL 

Nlav 

•52 

JJ 

CNL 

July 

49 

RAILWAY  AND  NAVIGATION  BONDS 


B ' '  F  to  a  »P»  <0 

r  «ifvv  p-a-’ 


riugar.  NV’t  28 


liH 


?!  oop  t  '.jlt.nv 


.  ..  M'w'i.v  Mill.,  r-ef  .. 

Te  r’e^n-t.r 
Pff-g.  .'.•  'tr.  V.’ 
r>n 

V.  F 

Mi'' F.*-!  2;f-  A'.c 

09  *  ' ^  *r^*i*>  T  ’gVtf 


*1  S'*’  Pa*rr  y'e 

t1  •'*  T)C\  JO'C-if 

.♦2  Tv.nrre  Crr^  pKf.f 

to  6‘>  r.^  2*"* 

Ar>  T'a-strrt  ’ 

$1  80b  TrUphrnf- 

$T  \'9r>rf  C.r  air 

♦  nn  pry.;,f 

.... 

.  .  Pctg«--c**'Ta)Tf*!''  Radio. 

?6  00  i-i-nia  * 

Do  P 

•A  '  S'?.  G  gp  pCTTC*',  pTff..  . 
$2  GO  j.Tat-iX  r  ig  .•  T rf.tj 

.  <5  '  p4-*»o!pum  .  . 

Do  \'7  . . 

41  nn  Tha'  »-*’a.  . . 


$4.00  T'ni^®-Fi  prnf.  .. 

.  B"  ......  . 

I  T'ritcd  . 

$1  nn  T'r.jf  3  poijs^m^nt  A 

S'  on  •  r-ct  B  •  _ 

'  r.ii^d  r  st'llrrf.  .  . . 

t7  no  S!fg 

.  .  .  Valk^fv’)!^ 

SI  ^*'1  lot  — I.''*®':m  di- Id 

$6  00  j  •Latfr^  H’d 

.  .  I  •b)  Pluf  Enruj*. 

lAt.  j  (A>  A/f  of  arrc>art. 


r  argda  Cablp.  c.-nf 

r  ar.gd^?-  A’rna-T  . 

■  rar.a>^^-4n  Af^ri 
G an.  Fii'b.ankF' 51  pcm 
G a*'.  T'it  .Au''^:nr*  Salss.  pr^f 
Dn  ,  nnm 

G ar.  G^pprsI  Ii?'  fes^mpp?  Trust 
;  r  an.  Tridustrifs  Limited  .A  .  . 


G ar'.p'iii’'  Tng^rjnll-F.and 
G anadts’'  l2*‘P£tmPr*  Fund 
G ansdiin  Tn’/^stors 
Garsdisn  Tub^  &’  ?>p^I,  prf^* 


\  G.ar  ^Vpftp-rn  Natural  Gu  r.^f 

Int.  c ar.idim  ^’fif^inghnusf 

•  Gha.’^^r<^d  Tript  sr  Ex^nutnr  Go. 

40r.  Ght.s^.  -A  pr^f  . 

•  Gia’id^  Vtop,  pr-;! 

•  C  rno  Db*.  fitard.  Sacurities,  pr<»f 
60r,  ,  fi-  .  r».m 

...  G.-.pp..jand  Flour  Mills  .  . . . 

....  ^  f"*!  n  Tru?*  Gompad'''  ... 

•  Dominpr.  of  Can  Ge.n  In?  .... 

80r  Dc  Won!!<ir.£,  ornf  ,  ... 

. . . .  j  Do  ,  com 

•  •  -  Prumrpe.nd  otr^-^t  P.c-aJty,  com 

•  • .  Dunlop  Tirp-  Nt’*v.,  prnf . . 

Dupuir  FrA'ts,  prftf  . 

A  FafV-rr.  Tr^jf!  Go  . .  ' 

....  p fd^-rai  Grain  com  . . 

....  F Grain  6  V pref  . . , . . 

•  •  •  •  Foreign  Pon'^r  S#-‘?S-.  pref  . . , 
....  P.'f^irnan  .A  J.  Limitnd.  prftf 

•  Go’ild  Pvmp.  prof  . 

•  •  •  .  Do  ,  rr.m  . 

. . . .  Gr'-s^  Lif*  . .  1 

•  •  •  •  '  Guardian  poalty.  prof  . 

...  .  G’lolph  Gsrpo^s.  prof  .  i 

K. . .  Guolph  ^  arpa^^s,  com  . . 

•  •  Halifa'c  FI.'*®  Insurance  Co 

.. .  .  ,  Ic’  etf^m^n*  Bnpd  A'  Fharn.  rpof. 
.  Do.,  '■om. 

.. .  !  Tr'”®rtm^r8  Foundation  Units  . . 

•  •  •  •  London  'H'  ^V«t*rn  Tru??t  Go 

•  ••  Mansfif-H  Tb^atras.  praf  . 

•  *  •  Do.,  rom. 

x.farjrima  T^-l  A’  Tai.  praf  .  . 
F’o..  '■om  .... 

M^rt^y  Fappi  .  rom  . 

Moi"  ■  L'mi^H  prrf 
^Ionti»ra’  .AirrraD  Industries 
Ir:*^  Mo.nr  GityA  Dipr  pav.  Bank  i 

I  1-  Mon’’’‘®9’  Finance  8^^  pref 

Montreal  Tuir^  Company  ... 

Moun»  Pova!  Hotel,  pr^f  .... 

•A  L 'o  .  rom 

Np-ox  Br-jjeenirk  Fail"’8y  Co  .  . 
Np*5'  Bruns**’ick  T^'lethor®  Co. 
No''^hFrn  Ontario  Bovver  Co  6'’^ 
N’.F  Ligh*  rr*«vrr  prnf  1 

P^o”'nrial  Bark  1 

60-  Dtjchcr  Pulp  A  Papar.  prsf. 

Grain,  or^f 
8/  '{'  Do  .  r  im 

•  Poysl  T ''US*  G rmpany  . 

Sr.ul-Gj-.^gt'  G^nodai  l.td  ..... 

...  1  ? hr-rbr' ■'ka  Trust  Co  .  .  1 

.A  5d  ®ri-o'd  !.»air’fc.'?  Ltd  .  ... 

•  ■  •  C’ay  Produrts,  coni  .  . . 

•  •  '  r.*a'’fia'd  f  T.:m’*Kl,  com  .  .  . 

•  ■  •  *  i’un  Afsuranrft  Co  ....  ^ 

•  Trsd^’f?  uingwre  A^'pr^f  . 

!  Do  .  B  rrs-f  . 

Do  .  A’ 

ll'_  rio  .  R'Corr  . 

1  ru:  *j  and  Gruaran.rfis . 

^  ^  ri’rd  .Amusnmrn* 

20o  r  P.ortd  wKgwp 

T  p_.tc.rt  rrirreee^tifjn  p/ '  ^ 

T  nitc.ri  i'tFF-'!  A  '  80C.  pwttf 
F"*"-  TVe  {rtc-T-n  G'ain  (  nl*?. 

V/f-r’-orn  5*r®l  Products,  rom 

’  G.c--.  U®f*or.  f-pd*. 

T*-;Hjorri?  Gbo'^olatr. 
ri'i»edfO’’H''‘*r|.fom 
8  Wing*  -Dmitf-o 


96-5  Ciiids  Steaarshirs  . 

94 ’i  94  *  Csnaciian  Par.  Pailway  . 

104  9,3  Canadian  Par  Haile  ay . 

39  tg  f  anariian  Pac  P.ailwaj’  . . . . 

11515  11.3  Can.  N'at  Klv.  (Dorn..  Guar.) 

119H  116’H  Can.  .Vat.  Rly.  iDom.  Guar.) 

I’Orii  115'y5  Can.  N'at..  Rly.  'Dona.  Guar.) 
lOO.H  9SH  Can.  N’at.  Rly.  iDona.  Guar.) 
93H  99H  Can.  Kat.  Rly.  (Dom.  Guar.) 


.5  JJ2 
41-5  JD15 


4H  JD15  CNL  June 
.5  JJ  CNL  July 
3  JD15  C  !>c. 


103  105 

1''3V5 

lOSH  Id-aH 

106 

1031d  105 H 

10g!<  106 

64  67 


’01  ’0* 

*35  *37 

114H  lljH 


CNL  July  44-69  115^  118H. 

C  IDec.  45,50  95-H  10014 

C  Jan.  .54-69  98  H  9314 


INDUSTRIAL  BONDS 


6*H'  40V5  .Abitibi  Prtwer  ,4  Paper  .  5 

49v5  40;.^  Abitibi  Power  4  Paper  C.O.D's.  .5 

103  10;V5  Acadia  5ugae  Ref  .  41 

91  75  A!be.rta  Pacific  Grain  .  6 

10314  Am.es  Holden  Ti.'e  .  7 

104  101  British  .American  Oi!  .  4 

93  49  Britis.b  Columbia  P.  &  P  .  7 

75  51  British  Columbia  P  4  P .  6 

46 'yi  23  Brown  Company  .  nl 

107  Canada  Bread  .  6 

105  l'9?j4  Canada  Cement  .  43 

10114  98  Car.a'ia  Pacer  .  41 

103  lOit  Canadian  <  anne.'s  .  4 
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NEWS  OF  MINING  AND  Oil.  SECURITIES 

aSot  SHAFT 


IS  REVIEWED  IN 
JULY  BULLETIN 


Undergrnup.d  Mining  of 
Asbestos 

4,000  TONS  IN  16  HOURS 


(  h'er-  The  -  ter  M In  es 


EARLY  DIVIDEND  SENATOR  ROUYN  'Imiikiivc  MAftKFT  rfchrh 
EAST  MAEABIIC  ORE  OUTUNED MA^TRECORD 


AHi/anre  in  I\Ci  I  ng  .^nrl  Company  Is  Well  Financed  for 


i'r'iH\r  MATirrrrwAy  yfi\ 
r\i;  i  nh’l'.  for  thf  pro^i'ni 

(  ;ill  foi  ,'1  prognip  "f  'liHm  'P'I 
•  'InllmE  lip  iTio  pi'oppiTv  111  Mai:i''EP 


Unlinted  Mines 


An  intPrpptinR  arnnint. 


JUKo  sharphiiMprs.  I'ompany  has  its  o' 
'Irill.  Thp  two  'Pins  \' hii-h  aro  to 
of  thP  ‘‘I'tI'p'I  havp  wirliu.-'  of  S  to  12  ari'l 


shaft  IS  pi-PSPntPd  by  i  olonPl  .1  G. 
Ross,  nian.TgPi',  anti  iiiPtnbprs  of  thP 
staff  of  the  Asbestos  i  nriioration  of 


hiph.  a  .samplp  from  onp  pit,  ran 
1  .spveral  .aiinces  per  ton.  No  artive  op 
I  pration*  havp  hpon  rarriPd  out  .=  inp" 


of  thP  ('anadian  Mining  and  Metal-  on  thp  propprty  |l 

lurpical  Riillrtin.  - ,  f 

.  ,  /If  Vf  /'. S'A /v  t  ontinimus  diamond  ;  f 

This  recently  completed  shaft,  riniimi;  h.n.s  l>ppn  itndpr''',a>  .it  Tiii-'f 
known  as  Uie  No.  :i,  rtplapes  a  iPin- I  rm-Mip  .Minma  i 'o  proppitr.  No,  2!f 
porary  shart  sunk  by  the  romiiany  |  drill  i.-:  ni  pipsnnt  hojne  mo^  pd  from  i  J 
following  the  adoption  a  few  year.i  ’  hp  -nm  md  of  thp  proiiPi-tv  to  theli 
ago  of  underground  methods  of  min-  '  ’  '  h'Mina.  in  whipli  several  high  i 
ing  asbestos.  The  lemporavy  siiaft  intpi-.p.  timy.  nere  previously 

j  .  1  .  '  oil! HIM'’  I  Kenened  interest  in  this  , 

and  ineline  were  within  the  ore-  hornuse  } 

body,  whereas  the  new  E,hafi  is  lo-  ,,[•  m,,  ..miil.inty  to  ,i  rii-h  strike  foun'I  r 
catPd  well  outside  the  deposit.  .m  lioirondu  ^ilnp.=  property  1,.iOO  ft.  f 

Designeil  to  permit  hoisting  of  l  from  cr  omd  ondn  option  to  no-  p 
4,0ni1  ton*  of  ore  in  IH  hours,  witli  a  'loesne.  The  hole  just  spotted  on  ih,  p 
generous  allbwanee  for  delays,  tlie  j  { 

shaft  has  five  eonipartments.- and  is  '  '  '  ’  F 

sunk  to  an  initial  depth  of  l.I.M'  l.■\<:-^^ll:rh(;nln  .\fr\F!:-  Drmr^e  f 
feet.  it  is  steel  timbered,  chiefly  undei  the  ■  onipan,^ '.s  new  T.sno  foot  (i 

to  eliminate  th"  possibility  of  bits  proyi.im  nill  tie  •  omniemed  as  soon  ^ 

of  wood  g’ptting  into  the  finished  ■>  m.o  Inn  .iip  -et  up.  bimited  de- ■ 

f,Pj.p  ■  M'l'.'piin  ni .  I  arriPd  "ui  lo.me  yp.ar.'i  .ago-  r 

an  th'  coinpani'r  propertv  which  ad-  d 

The  company’s  engineering  and  jn,n.  Tc  k  Huthes  on  ihe  northwe.-.t  d 
oper.aliug  staff  designed  and  sii-  rii,i-!o.se.|  f,i\-orah!e  ceolnairai  condi- 
pei'iised  the  work.  I  he  work  of  co!-  tion.s  and  ihree  xem--  were  opened  up. :  h 
laring  shaft  and  of  sinking  through  [' 'to  er  lo  th  -  l/o- Tr  k  holdings.  Kirk-  k 
k.S  feet  of  (lay  and  hoiilder  'ov eibur-  land.  F..>stn  'rold  Mine.a  property  i- 
den  was  also  carried  out  bv  the  ht''hg  tested  by  ,i  Iooe  cr,<-op  from  k 

,  .  .  f  l/ake,--horc  1..1110  foot  Ir'  c]  and  is  K 

company,  while  the  contract  for  k 


i.Ai.  'irrh  uni  n  .if/vr.«-  nriiiing 

'indei  I  lie  .  rinipan '.0  new  T.sno  foot 
proyi.im  "ill  tie  I  omniepccd  as  soon 
a  m-o  bin  -  -ire  -et  up.  bimtted  de- 
\  olopiin  ni .  I  iirried  out  -.onie  ye.ar.-^  .ago 
00  tb'  company'-;  property  wblcb  ad- 
inln-^  Tei-k-HuEhcs  nn  the  nofl  line-d 
dl-oIi\se.i  f,i\-oral>!e  ceolnairai  condi- 
tion.s  and  ihree  xem--  were  opened  up. 
I ’lo  er  to  th  -  l/icTr  k  holdings.  Kirk- 
l.'ind.  H.>stn  <  Fold  Mine.a  property  i- 


l/ake,--horc'.-  l.-Mio  f. 
iiclding  eiieoii'-.aclne 


thrpii.gh  l.OSS  feet  of  rock  wasjprcak. 

awarded  to  P  H.irrison  ,ind  M. !  C'-'ntr.aet  for  .’.ana  fe-et  of  dian 
Peck  of  Mai  d  Or.  Qtiebec.  The  con-  drilling  on  th®  T..ac-Te.  k  claim 
tractors  took  over  on  .luly  Sth.lUST,,  *he  tattle  Long  Lao  arc.!  has 
and  completed  their  work,  incliiit-  signed. 

mg  cutting  and  timhering  slat,,, ns.  o.yirTT  Gru./.i  o.swav  Gold 

on  March  2,  llTiS.  making  the  t  e-  Mmes  .announce  that  .a  program  of 
m.arkablv  good  time  of  14,1  days  di.imond  drilling  on  tpe  company's 
for  a  shaft  of  this  size.  Th?  shat?'  pt  ipei-ty  us  betne  financed.  If  favor- j 
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('sood  Profit?  I'SufTf’CSt  F>ytvicr«t 
in  1P40 

i  AVjth  monthly  oper.atm':  cot,; 
F-is'  'lalartic  Mine;;  r,TT::n,-,  I'rom 
112. "2.  per  ton  to  .*2  .21  )icr  ton.  t  j.t 
estiimated  tot,?]  rero\er.\  ‘i.'f, 
402  from  127.127  tons,  t'r  per 

ton  during  the  first  b.nlf  of  tiumriji- 


Commenrpmpnt  of  Under¬ 
ground  Work 


G%t  Oil  ** 

. 

Aunnr  ...  . . 

Ai«x  Oil . 

A'nrr>  GoM  Mm««  Ltd. 


silt'-  of  Senator  Rouvn,  Ltd.,  bv  the  A’ltlev  Gold  .  . . . 
t  it  Astoria  Quebec  . 

,  -  J-  undo.  'vrifcrs.  Haras  Corp,,  I.td  ,  in  ArntfieiH  Gold  ,. 
't  per  anticipation  of  option  payment.?  tip  BanwIeM 


ton  during  the  first  b.nlf  of  ine'ciji-  \,iv,  1,  12.2'l,  as  well  as  a  part  of;  Bagamac  Rouvn  . 

has  resulted  in  an  opet-.Mm-  profit  ,|.|p  payments,  is  annoiin- '  . 

--ei  O-  -t  nodi,,-  l-:;' " .'y 


of  '•oughly  ?.22iyiOf.  and,  ,,",nv,ng  bv  .t,  Rradley  Ftreif.  B-ar  Explor.uon  .  -0 

ppi*  ton  for  and  w  iopnff?.  Big  Mitiouri  .  .14 

that  net  profits  for  the  pev  ud  have  Penator-Rouyn  now  holds  approxi-  Bobjo  .  in 

amounted  to  ronghlv  .>lif'nAH  or  raately  $2,o,noi)  in  its  treasury  with  ,  Braiorne  Mmea  Ltd .  |t}n 

.about  lie  per  share;  With  rated  P-’’''!.  including  cost  of  ihe  ' 

ranaoity  of  I  ino  tons  daif'  rn*»^r^2P  nr‘\\  ,i-ronip3rtmf*nt  ph?ift  uhirh  has  Buffali^  Ankente  . .  P  5ft 

milling  rate  for  the  siv  month  ,  was  been  completed  to  a  depth  of ;  Bunker  H, II  Ex  .  Oft'i 

pog  ,pp-  540  ft.  Development  of  the  main  I  "''’"''J’"  jikirkie^d^^. . ^8 

' 'since  it  is  expected  that  th»  mill  "'’ehody  will  shortly  be  under  way  Xeup.ne  mHi 

raitacity  will  be  inrreasfd  to  around  -ado-ft.  levels.  Cariboo  Gold  Quarix  .  2  20 

I, lino  tons  daily  early  in  N'otemher,  Diamond  drilling  prior  to  shaft  j  GoM  M  2  40 

it  is  likely  that  e.arnings  in  the  f  n.al  sinking  to  .5ho  feet  in  depth  has  in- j  cheaiervtiie . '.'.'.'.V.  i  03 

half  of  tile  year  will  he  m..dci.atp!v  dicated  an  orehody  in  whirli  there  chemical  Retearch  .  .22x 

hiehoi.  with' net  profits  jifdiabh  in  has  been  con.servatively  estimated  ^nnmfas,  ton 

_  r.e.,  . . . -  IfiSOOn  ton;  of  rwo  tU  CO  ,  I  C2n'’"0'*n,  Mine*  . .  180 


a  the  .2,. a  and  .aOO-ft.  levels.  I  Cariboo  Gold  Quarix  _ 

Diamond  drillmg  prior  to  shaft  j  yVmr'ai^ p^^'goM  M  ' i 


iiiehov.  with  net  profits  jiroliabh  in 


t  eycesr.  of  .S'loO.nnn  for  the  12tnniith,s  ISk.nPU  tons  of  ore  averaging  $3.60  a  chromium  M  and  's.'!!!! 
of  1*123  ,*\i  the  end  of  tli2k  ,  in-rent  ton  above  the  ,a00  fo*it  level.  (  ross-  Con,  Chibougamau  . 

liahiliiies  including  .T231  nfm  tunik  cutting  operations  are  now  underway  ■  -y 

;  .  _  ■  . .  .  ,  .  fr,.,,-,  ,ho  soil  foo,  1o,.oi  lo  .Ko  oo,..  M'meon  Nickel  Mines  Ltd 


lo.an.s,  exceeded  current  .a.-'et,  by  from  the  ,a0o  foot  level  in  the  new  |  Mines  . .  32 

some  .tt7h.ooo.  anti  in  the  current  -shaft  tc»  intersect,  this  ore  and  should,  tiom  Explorers . 

I  year  an’  additional  .'Slon/iOii  nil]  i,o  reach  it  by  the  end  of  the  month.  |  P"rvai  .Si,roe  . 

reriuirefl  for  mill  expansion  F’urther  drilling  is  being  done  nn  ;  t 

If  woiild  seem  that  the.se  ;,mounis  another  ore  zone  southeast  fri'ni  fhe  'E^asi  Malariic .  2 

"ill  be  comfortablv  rovc-rrd  by  .shaft  by  some  2.'in  feet.  Important  I  EalconbridRe  .  5 

132*1  earnings  with  ‘a  subnuntial  -sections  have  been  obtained  aver  !  . . 

margin  towards  building  up  work-  aging  .fS.fiO  arross  fi  feet,  $S.fl.2  across  Fr«nro^tir  . 

ing  rapitrtl  and  that,  at  tlie  ,ad-  and  -r.S.sn  across  12  feet,  i  GiMi-s  I.sk-  Porc  . 

vanced  miliing  rate,  profits  -n  1343  There  is  a  possibility  this  area  may  -  Cl-nora  . 

will  .scciimtilafe  with  sufficirm  ra-  he  a  continuation  of  the  main  nre 

pidifv  to  ju.C'tifv  initiation  nf  divi-  zone  to  the  southeast  towards  the  Coldslc  Mines  . 

lends  earlv  in  'the  vear.  northerly  .Noranda  diabase  dyke,  |  Gdd  tsalc  . 

_ _ I  "  hich  lies  .'■■ome  .i3i1  feet  west  of  tbe  •  . 

rtpp  lajinAnT  A  mr’r  recent  di.smond  drilling.  This  dyke  Cr*n*T«  Gold'”**. 

r  I  iVIr  IIK  I  A  ftil  r  I  has  been  an  important  structural  fea-  Grsndoro . 

JIjIj  llfU  Vll  1  V/ij  tlirft  of  Nofcinda  NfinPS,  Grull  M’inhkiin«.Gold . 
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SEE  IMPORTANCE  j 

OF  molybdenum' 


Ff'i'rnetJ  in  MoisGeuil  to 
Further  F-rds  of  This  Impor¬ 
tant  Industry 


Clew  of  j.i  comprised  .s.  shaft  cap- 1  able,  n  is  inten-ted  to  undertake  .a 


turn  of  the  .Noranda  Mines.  Grull  Wmhksne.Coid  ... 

_ Gunner  Cold  . 

MALARTkTgOLD  TO 

!  Holhnger  Cont . . 

BUILD300T0NMILLiix2- 

I  {•iland  Mountain  . . 

*’  *  ■’  j  J^cola  . . . 

F.KCpllent  Results  Obtained  in  J"ck  «’«ite . 

Recent  Work  A.«sured  Good  V  M^Cens’;'. 

Ore  Supply  Kerr  Addison  . 


During  the  month  of  Ttily  devel- 


ta.n,  4-5  minpi'.s,  .5  hoistei  s.  thre?  !  '^cei.  di  ilbng  ■  •'•npaign.  Work  to  date  "  “ 

dcckmen,  one  mechanic,  four  tim-  has  shown  enc.oura.gement  in  a  vein  of  .afto.N  MINES  LIMITETi  has 
bermen.  one  hoistmau,  and  one  I te'-eral  hundre^  feet  long  vised  the  Toronto  Stock  Excha: 

"'Sine  of  the  chaft  cost  U4 '3  y!  'VOLD  MfVE.  B^mbD^ 

fcinking  of  the  shaft  cost  .f?;4.i3  n  — Adding  t,,  the  m-onemneed  activit'-  ,-,,,1  r..imnen.5atinn  f.u-  .-services  re 
foot  for  labor,  -1.25. 2S  <1  foot  for  ex-  i  'vhi,  h  has  follo'ved  th*  .<uccesAfui  op- 
plou'-es.  and  other  stores.  .fSh  a  foot  '  oration.'  of  Pamonr  and  Hallnor  in 
for  steel  timber  and  its  installation. ;  ’he  northeast  section  of  the  Porcu- 
and  56  .23  a  foot  fro  drill.8  and  steel,  f"'®  area  arrangements  are  now 
TKa  -Hr,  or, ,, i r,nvon ,  rori-  ■  h-''ine  mail?  for  financing  of  Porcu- 


K^rr*  Addison  . 

Kirk.  Hudson  Bay 

Kirkland  Lak«  . 

L.apa  Cadillac  . . 


- - ; - - - - !  ^  rprent  mePtinE:  of  *ho?p  ir-  *  n  .WV.V. 

QkafA  Onfis-sne  9  rtrl  terested  in  the  molybdenum  'ndu.=trv.  Kecent  Work  A.«sured  TiOOd  .  j  ^  cpp,  . 

Vr/piIOnS  anQ  j,  fjpoided  to  form  an  as.soriatinn.  Ore  Supply  ;  Kerr-Addison  .... 

Underwritings  .  to  he  know-n  a.?  the  .Molybriemim  m-  - - - -  i  K,rki.nd'^L,"ke  r. 

^  stiiute  of  I'anada.  to  foster  and  en-  During  the  month  of  Inly  devel-  i.«p,  CadilUc  ... 

_______  „  courage  production;  assist  p-ospect-  opment  work  on  the  three  levels  at  Lsv*  c»r  . 

AFTti.N  MINES  LIMITETt  has  ad-  or.s  to  search  for  this  stra-.-gic.-iJlv  .Tlalartic  Goldfields  "  .as  '"'^hilnued  u'^^'^GoM  ' 

vised  the  Toronto  Stock  Exchange  important  mineral  and  genev.aiiv  ac-  with  excellent  results,  according  to ' 

that  a  block  of  l.i.opn  share.'  h.a.s  be.en  quamt  the  people  of  (  anada  'vuli  the  .1,  P.  .Not  rie,  general  manager.  A  L-och  Gold  .  ... 

allotted  to  Hcber  P.Tmbrick,  ME,  opportunities  relative  in  it  total  of  331  ft.  of  drifting  and  cross- i  ’ 

I'red  'ir  th^'Vompan’y  rs  Tomsukingl  Vincent  had  been  elected  cutting  was  completed  during  »he  '  ^|^7't"r  Coidb"  M. 

^  ^  ^  '  ^  chairman.  Harold  Rirhardr-nn  a  month  of  which  wap  in  htph  '  Maralgo  . 

rn^ineer  . _  ^ _ _ _  a  .^*.1  _  i  aaa  r*  i  F..». 


The  .'kip-lo.ading  eduipm'ent  Fon-  ^  Gold  Mines,  iving  west  of  I 

s.ists  of  two  measuring  Packets,  *  ^  I 

oarh  with  a  capacity  of  s^v'pn  tons  ^  t<ai''\'Anin5.  It  i?  ^.vp^rtfvi  that  sur-l 


Ippd  to  the  company  1^=  cone=ulting  ^  Vincent  had  be^n  pl^rtpd  mttiiic  was  rompler^^d  during  the '  V.V.'.W 

rni^neer  c  p  >  .  g  Harold  Rirhardr-nn  a  month  of  which  wap  in  high  |  Maralgo  . 

®  _  visitor  from  Fncland  and  df^^mhod  cra.de  ore.  A  total  of  over  l.ofto  ft.  !  M'lnooha  «nd  Eastern  . 

BERESFORD  LAKE  MINFPLTn  3-=  an  authority  on  the  pubje-i  --f  tb?  of  ore  has  now  been  opened  and  ^J^nVvm 

—By  Agieemeni  March  24  between  niineral.  told  the  meeting  of 'be  first  most  of  tbe  development  faces  are  McKenj.r  R-d  . 

the  comranv.  Winnga  Fa'tru-ia  Gold  use  of  molybdenum  in  1312  m  man'i-  still  in  ore,  Mr  Norrie  stated  i  m'’VV'  . 

Mine.®  Limited.  H  K.  Bam  &-  ro..  factuve  of  armor  plate  tiiidc-i-  the;  •^PP''F'A'n'iately  one-half  of  this  ore ;  . 
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Th?  flow  'of  ore  into  the '  f.,, »  work  and  'diamond  drilling  'wili  •-’'I--  British  .Amenran  In'-_es*-  Richardson  paten's,  granted  -.i  133S.  '  lie_s__in  cross  veins  which  average  | 


be  under  waj-  before  the  end  of  this 
month. 


pickstt  is  controlled  bv  two  patent-!  be  under  way  before  the  end  of  this  'T^nt  Ltd,  Wiooga  Patneia  Gold  |  e.xplaini"  s  th-it  the  resultam  metal  ,  tl, 6.75  per  ton  over  ,5  ft  widths.  The!  Mining  Co-p.'..’ . Vii 

ed  chain  eates  one  c.ate  bein’  in-  month.  .Mines  Ltd  r’lrchase-i  inn.onn  .shares  pro' ed  to  be  the  louchesl  C' ii.sed.  remainder  of  the  ore  lies  in  the  'vest  |  y','’"'**  t.  , .  '-®' 

staled  h  each  of  Xt''oupp"r!  -  at -ten  cents  persha'-eand  recei'-ed  resisting  nine-inch  shells  *• 'thou,  ore  zone  "hich  is  open  in  all  devel- 7^;Xh■v'"Mme, ' 

‘w  -f  rnpa^urin^  porkpts,  '  S^TTOPK  MALAI^TIC  GOLD on  ..  '  shares  a  *  hrccTkinc.  U  is  nrw  use  i  hv  the  opment  faces  and  averages  $10  50  p«r  j  Naybob  . . .  *.*6 

juo  'ckin-  are  of  alummum  allov  '  T/.if/rf;r).  plan.=  an  imme-  -,''’3}  ’  Mo,-'  is^i  'an.i  Ri’RicR  Navv  and  in  more  -uodern  ton  over  "’idths  ranging  up  to  30  ft. !  New'bec  Mmex  .  .02 

Th,  .kip.-,  ai  .  i  f  alinnintm  diate  diamond  drilling  campaign  on  -hare  pa'ah.c  b.  -  1.  J  I,’  '’”t‘a'm'  throushoiit  the  -vor'd  Mr  =:urfacp  diamond  drilling  has  indicat  |  R*"*  Gulden  Ro»« . 

con.'truction,  the  weight  of  the  skip  '  ,tt  nubui.v-'n  nr-'oer"-  -which  is  situ  -'ame  Agreement  H,  R.  Pam  -  nr  mnout  tne  'o  .n  .Mi.  ,  uiTace  n  amom  nriinne  nas  innicar  . .  ,  jj 

being  7.4S5  pounds.  Fhe  perman-t„M  ih®  wett^hoVe  of  Lake  De-  ' •  purcha.sed  U.a.ooo  shares  a' ;  Rtcha"-l.son  eypi  es.sed  the  -.pm, on  ed  that_this  w-est  orehodv  extends  at  I  NorgoM  .  03 

ent  headframe  is  an  all-steel  strur- 1  mont.gny  opposite  Biscoe  GoM.  In-  '*'n  --enL  per  share.  Company  inoor-  that  ile'-ebapiueut  ol  inolv  bri- uue  de-  Mast  .'..-r  tt.  west  of  the  present  de- i  N.ormeul  . 53 


hare  p.av.ah’.e  b^  M.ay  1.  1343.’' .and  i^>‘iti.sh  Navv  and  in  more  -uodern  ton  over  widths  ranging  up  to  30  ft. !  Newbec  Mine. 

--  -  -  ,  =1.0-1-.  ,Eo,-.i.tEo,,,  ..  ,,r-a  M..  Purface  diamond  drilling  has  indicat-  j-iaen  is 


under  .same  Agreement  H,  R.  Pam  /y:*”n'.,'.  throughout  the  -vor'd 


t'lr.s  143  fpet  high,  and  is  co' ered  I  -''n'ration  Mining  &  Oe'-elopment  Co 
with  ashestos-shPPt  siding  The'"'"  do  abmit  2.,S33  feet  of  diam.on, 
boist?  are  completelv  equipped  with  7'-, llmg  on  th-’  praperty.  A,  C.  Bray 
:  ,  ,2-  1  1  ..r,  Fonsultmg  geologist,  in  a  report  oi 

safetv  devices,  including  .MOlle]  D  n, o.ooert,-  evoeettet  th, 


tt'n  cent.--  per  share.  Company  inoor-  that  ilevelopiueut  ol  inol' bri- uue  de-  least  375  ft.  w-est  of  the  present  de- I  Normetai 
pvrated  .Iiilv,  l?.34.  (Man  )  authorized  posits  in  I'.oua-ii  is  nu'i'c  jmpori.ant  velopment  fare.?  while  to  the  east  no  i 

..kj  .  .  .o.  ,  ..  .  .  ,  .  ,  I  I'*  Of  r,mr 
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rontrnll^rF  which  will  .luto-  oriwif^n  thn^  a  short 
maticallv  stop  the  hoist  if  the  op-  ,i,-ijnond  drilling  ma 
f-rgior  disrec.irds  ",3inln-g  -signals.'  om'c  orebodies.  a.s  t| 

Large  glass  "indo'y.s  are  provided  garded  as  favorable, 
m  the  control  room  so  that  the  _  ^ 

hoist  operators  may  have  a  clear  ^ 

view  of  the  control  equipment  irom  o,-’ 

the  hots'  platforms  To  illuminate  wires  the  c.-in'.p.ipv’s  Tor- 

the  hols*  room  S’'x  7.S3  watt.  7"  de-  „nte  "  office  that  diamoiM  drill  hole 


will  do  about  2. ,'33  feet  ef  diam.ond  capital  _3,003,00iJ  shares,  n.p.v.;  issued  to  the.  British  F.mpire 
drilling  on  th---  pr.-jperty.  .A,  C.  Bray,  2.610,00..  I  snessing  the  p-iint  ii;£ 

con.'ultmg  geologist,  in  a  report  on  .  Ordnance  authorities  1 

the  Dubuis'on  pioport'-,  expresse.?  ’he(  BRITISH  DOMINION  OIL  &:  DE-  fh.at  at  this  time  Britain  -  solely 
opinion  that  a  t-hort  progr,am.me  of  j  A'ELOFM  ENT  CORI’..  LTD.,  .advi.'es '  i.ifosr 

■b-imond  drilling  may  di.'close  econ-  'hat  by  .agreement  date, j  .July  133?,  .  ,  -  ttii-.nl, o-  en,-i  „  r.-o  hn 

s.  a.'  the  geology  is  re-  an  ojuion  t.i  purch.a.'e  2e,3iin  share.' ^ 

^  I  thflTffiT^nnawiIi  ovi 


£ol(i.  ovplnratioii  of  any  kind  hss  I  o  Bnfn  Gold  ^  05 

itipb  carried  out  as  yet.  The  management  j  Omega  .  ...  .  .30 

him  nian  to  have  the  mill  in  onerafinn  hv  ®'’o  Pl*t«  . .  18 


siiessmg  the  p.iint  ihai  he  British  carried  out  as  yet.  The  management  Omega  .  ... 
Ordnance  authorities  b.sd  tnid  bim  plan  to  have  the  mill  in  operation  bj-  P'®  e 

that  at  this  time  Britain  -  soielv  de  the  vear-end  p.lTanV. 


R  tear-em  Pandora  Cad  . 

A?  the  result  of  those  encouraging!  Partanen  Malartic  . 


9  25 

9  05 

9  95 

2.18 

2  00 

2  10 

.39 

.90 

33 

2j’$ 

"2!  10 

’2’  i  4 

at  15c  a  .'hare  by  July  26,  1943.  was 
given  to  J  H  Good'vin  of  Calgary  as 


that  Canada  "ill  seriou-'y  evpi.-iii  hulk 


hopinc  ’  results  from  developrnent  work  and  '  Ps'tl'zm 


Payi-naitcr  Cona  M 


a’  3  an-;a  Gold  Mine.'  naw  down  .ap-  president  and  managing  director  of  spread  occurrence  of  ilm  -nineral  in 

proximatniy  Its  ft.,  nr.  H  G  M'ay.  the  companj-  for  approximalelj'  15 1  the  Dominion,  it  no-  imreason 

geolo.gi't.  wires  the  com.p.tny’s  Tor-  I'ears  able  to  belie' e  that  son-  dav  it  will 


Tree  angle,  aluminium 
pro.iectors  are  used 


flow-  sheet  null  together  with  picking  i  E  ^  T,  ^  • 

belt  2  be  new-  pant  is  expected  to,  p,,rni,r 


floodlight  1  Nn  2S  was  encountered  in  the  shaft  CANAD.A  SL-ATE  PKODUCTf  LTD !  ivbdenit-'  in  the  I'mni 
at  235-  f*.  A  2;-mch  section  from  the  _-By  Agreement  J'My  4,  optioned  to,,,.,,  pg,  pp^n  fc-ieatlv 

dril!  hole  as.'ayed  $3.53  while  the  F-ipprt  Br-.v'vn  A:  y'omp-iny  153.3e3  ,  ve-ira  h--  loreol 

.'haft  .'ceurrenre  ha.'  averaged  $3.34  share.'  at  .55c  per  share,  pavable  T.sen  .  ■  '  -  - 

arrn.tt  .Ti  in’hes  bet'veen  depth  of  .chares,  bv  October  4  and  'tbereiifter  |  '  ^ 

M3  ft.  .and  233  f  Sinking  ixost.'  were  7533  shares  per  month,  '’ompany  m-  Har' ev  I-if-/simons 

rcluced  >:  per  foot  in  Ini'-  from  the  vorporate  1  .lanuary.  laPS  ('in'  )  a'l  the  ow-pers  of  the  Mo; 


become  the  laige.'i  p-orb-.  er  of  bo-  !  vear 
I'-bdenite  in  *he  I'mnii,  Th?  Indus  I  Tb 


LIGNITE  MINES 
TO  AID  COCHRANE 


Cochrane  fni-merly  a  thriving 
town,  v-birh  has  missed  many  a 
boom  in  rerent  years  and  i'on=e- 
oiientlv  has  not  been  ton  pro.'pei- 
'"lus  is  facing-  prospects  ot  high  pa>-- 
rolls  and  an  important  industry  in 
its  own  neighborbnod 


,g,.  Prosp  Airpwavx 

The  decision  to  bii'ld  a  mill  of  333  r 


'Ulated  in  '  ton  dailv  rap-acitv 


in  Imo  with  P.rm  Gold  Mine. 


M3  ft.  and  23?  f*  Sinking  cost,'  wer, 
re. bleed  .5  7  per  foot  in  Ini'-  from  th¬ 


in  the  automotive  indu 
Har' ev  Fit -/.'imonr. 


r.tqtpd  ,|cp  ;  expectations  and  ’S  based  on  the  'vav,  R'«ve*  M.eDop.ld  . 

-es  in  w  hich  the  ".iropei  tv  is  opening  up  I  7.;;5^nV.?rr*  . 

'liresenttnc  both  as  to  tonniice  .and  grade,  -At  I  s,p  Antonio  g' 


On  completion  of  th®  thorize-l  capi'al  1.333,'KI3  ,-haic.s,  n.  p. 


the  owper.s  of  the  Mo.ts  AIm'o,  C)u'-oii  the  nm.e  of  the  t,nnual  meeting.  SUf-  i  Shawk.v 


253  ft.  love'  .'tatjon  around  the  end  I 
■'t  .A'lg’i.'t  cro.'scut.s  w-ill  ho  run  north  | 
and  south. 


iss'icd  436.723. 


-Aldermac  b  Busy  With  ago'' 
Large  Pyrite  Shipments  j 


L.A  REINE  Cr(?LD  MINES  LTD.— 
B'  Agreement  .Uily  St  optioned  t-.-i  In- 
'.-c-.'tment  Mnder"  l  iters  '  'ompnn>  .343.- 
?9?  shares  too. 333  share.'  ea  .'h  at 
fi'-e  eent.s,  fi'-i>  and  mc-half  cep’s, 
.six  cent.',  .seven  cents  .an-1  eigh'  •  ent? 
per  .  share  with  b.-tla.m-e  .at  t-iri-.es 
■from  fifteen  cents  to  twentv  oents 


O'lebee,  largc.'-t  produce,  m  ( 

ri'iiing  the  war,  ca'-e  some  ini 
ing  deiails  of  past  on.  .fion 
saKi  that  the  m'no  won’d  sot 
S'lnie  prod'iction 

-An  or  ga  n  ? 'S  t  ],xn  ootvorn-ttpa 


’nnad.i  ’  f’cient  ore  'vas  indicated  to  justifj 


interest  the  erection  ,'f  n  333. ton  mil]  and 
tons  and  since  that  tune  development  w-nrk  '  Si'c-'r 


Shrrri'l  Gordon  .  , 
Sheep  rreek  . 


"  on’d  soon  re.  ha.s  revealed  a  number  of  ne'v  veins,  j  f •"'den. ’'■'.’l";?*'; ,  ■ 

:  SI've  I.»ke  Cold 


rolls  .and  an  important  industry  in  |  Aldermac  Gqpper  Pyrite  is  leaving  .cn-m 'fiftepn  cet-.’s  '  t'o'  twentv  cen'*s 
it.s  own  neighborhood  Aldermae  ''opper  Corporation’s  Pro-  ^.p,.  tp^re  payable"  a'  a  minimum  of 

Ass'i'-ance  was  gi'en  by  !'-ol  Mai-  perty  in  Beaurhastel  Township  Que-  js,333.  per  month  t’-rmpany  ni'-orp-x,-. 
colm  Lang,  chairman  of  the  "1  <5:  ’5.  her  at  the  rate  of  753  tons  rlail.v  ae-  ate.i  September.  1936  (Cint.i  au’bor 

O  Raiiwav  (  ommis.-'OTi.  that  open- '  cording  to  field  reports.  Another  ize  1  capital  3333.333  .share.?,  $1  par. 
in.g  up  of  the  ion,nn,-i  "30  ten  lignite,  drier  has  been  installed  to  take  care  i.s'u.  d  2,159.001 
coal  deposi's  to  the  nor'h  of  Loch-  of  the  additional  requirements.  So  _  __  _ 

rane  is  a  certainty  ifar  this  >ear.  Aldermac  has  under-  L.av.a  g.^’  'rOLD  .MINING  LiOR- 

F.xnerts  have  e.'tim.ated  that  he-  fiken  contracts  to  supply  75. 00(1  tons  PGkaTION  advis,'.?  tim'  s.eoo  .'hares 
tween  $530  303  .an*1  Jl.ooo.ooo  will  he  of  nvrite  to  .American  sintering  t-=-'»*’’'d  10  'T-m  K  s-  hibf- 

mine  into  prod'iction.  Those  woik-  ,  fi  o.n  Spain.  Fiftj-lhousand  go  to  nient  contract.  I??u,-*d  capi'a!  i.'  2.- 
in.g  on  the  proposal  expect  that  be  oue  plan'  and  25,33p  to  ano'her;  all  445,757  shares,  leai'ing  54  24.i  in  the 


app.Xiritetl  a,'  fnlMw  t;  1 
bonnr.ar'-  chairm.rti 

IT.gr  5ii  1 1  gn  ^ 

.T,,iiii  H  Mh'ght,  H.ar'-i 


■ba  rdson 
Viola  R 
Vineent.  • 
'zs'mons.  I 

Ferigiip  ' 


as  Privateer  Mine  in  B.C.  Is 
R  Revie’wed  by  Mining  Journal 


per  'hare  payable  a'  a  minimum  ef  T  H  Mavsball  .gnd  L  '  Ferigiip 
?S.033.  per  month  Lompanv  'm-orror  .Heada'ipai'ers  .are  at  1  r,i.i  n- val  Bank 
ated  Septemhm-.  1936  ((.mt.i  au’ho,-- ,  where  tbo'c  itite.-e.tted  ip 

A?""’"'"  "‘^'■•Ifu.-'berinc  the  iniPrestc  ef  ,  he  jnd'IS 


r,,,timonS  I  "  .account  of  tbp  hi'torv,  eeo'ogs- ,  Sud  C'le'.xcf  . 
A  Ferigiip  'ond  of  the  m*n'ng  an.'I  milling  prac- !  5ul!i’-Bn 
t7'-''-al  Ban!,-  3t  the  Frivateer  mine  in  PriHsh  '  ji’ck*H',’,*gti-x''* 

,t.i'psted  in  ^  ol'inibia  is  present’d  bv  G  F,  Me-!  Texe*  Can  Od 
f  I  lie  indii'  Donnell,  consulting  engineer.  I’an- ,  Tobijrn  ImH  .. 


;  Sfutb  .American  . 

•  I®  '  SteHarora  .  . . 

|  .  Lak?  Paach  Geld  ... 

3lirT)&l  Rtv^r  . 

;  5^  Ant.her.v  . . 

I  Sudbury  Basin  . 

CftoIofiT' '  ,  Sud  (  onLact  . . 

g  prac-  !  Suih’-""  . 

'  ?ylvan,'»  Gold  . 


.  2  41 

90  ’x 

OOVk 

2  49 

2  40 

2  49 

2  70 

2  25 

'  94 

!  96 

1  90 

1  96 

2  93 

1  43 

.  4  65 

4  65 

4  50 

4  69 

5  69 

4  49 

.  '  85 

1  90 

1  80 

1  99 

2  Ai 

1  18 

.  1.86 

I  90 

1  65 

1  99 

2  40 

!.7I 

1  50 

1.57 

1.45 

1  57 

1.73 

1  '? 

.58 

49 

'.  ”.9  4 

65 

34 

”.48 

09 

034 

56 

20 

.30 

25 

.’  ”67 

”.’104 

"S' 

054 

.'0 

'  '.io 

”  i  *?  '* 

1  7 

1  9 

.  1  88 

1  92 

1.77 

1  89 

2  93 

1  18 

.02  4 

n»j. 

92 

!  03 

I  04 

’  '98 

190 

1  43 

as 

1  20 

1  22 

I.IS 

1  22 

I  25 

®2 

7  00 

7  65 

5  39 

M5 

1 . !  8 

V  14 

1.17 

1 

36 

.41 

so 

87 

.05  4 

054 

05 

‘  95 

!3 

95 

2  05 

2  99 

'  .5  4 

’  34 

484 

49 

1  03 

18  4 

t'v  .are  uigetl  to  get  in  t  iij,'},  with  -  cou'  C'-. 

the  r-ecrelar.v.  All  possib'e  mfonna  l^^ne  nr  me  inine'in.  '  ana.ainn  .  x  . 

tii.n  t'-ill  be  given  to  pi  .ispeetors  to  Tn.'tit'lte  of  Atiping  and  Metallurgv  \t  mte  Amulet  M  . 
F-qiedite  search  for  the  mmerai  ,  1  neated  in  tbe  /eballos  River  area  'j;"*^'«?  Gold  Mine.  Ltd 

the  west  coast  of  Vaneou'-er  ^T’|:u:J,:i'%?mer .  V. ; . 

•no  Wat*  OnElnnt  Island  and  about  1S3  miles  north  of,\t'iUi,ev  Coughl.n  .  .. 

-M  '  .  P.  O.  ,  TR,  t.  \',efn,ia  the  mine  entered  prod'ief  ion  ! '^■’ood  iGdilUr  .... 

On  Interesting  FVoperties  in  rvig,  and  is  the  first  producer  of  .  . 

_ _ lode  golil  in  commercial  qu.antities  |  ’ ’  . ” 

conl'inction  w'tb  Noranda  in  the  area  Its  "iitp'it  of  the  metal.  ?  UNLISTED— 

*s.  the  cpnm.anv  i?  as.'.miated  in  including  the  gold  contained  in  ore?  ;  Jreth  . 


coii'-ei-  in  h's  paper  appea’ing  in  the 
lull-  issue  of  the  Rniietin.  '  anadian  x 


have  been  i.'.-me-l  to  O'to  E  S  hif'f- ;  ® ‘podite  search  for  tbe 
ner.  vice-pre.'iiient  and  genera'  inan  I 

ager.  under  the  term--  ..f  h's  <  ini'!  >y  SlSCGD  .Hs.S  OptlOD  b'tterest-S 


tween  233  and  233  men  wil!  b?  per  'leliveries  will  be  completed  before 
manentl.'  emplovcd  on  the  planned  the  -'los.e  of  navigation  on  the  Great 


me  plant  and  25,03p  to  ano'her;  all  445,7,57  shares,  leaving  54  24.i  in  the 
i.eli' erics  will  he  completed  before  treasury. 


prod'iction  '9f  LOan  tons  a.  da.'- 
.An  annual  pi.'  roll  of  $133,333  ha 


Lakes.  The  two  contracts  take  care  .m..\ 
of  the  company’s  pyrite  production  .MINI- 


-  '  In  conl'inction  w'th  Noranda 

M.ARA'L.AND  REI?  L..\KE  ‘",GLD '  Mines,  the  cjimpanv  is  as.'ii'iated  in 
INLii  Ll.'lITKD  F,>  Agreement  the  e.xplor,ation  h'  di.amciid  drilling 


been  estimated  As  1  ochrane  is  the  for  ahont  five  months.  Since  hoth  July  25._optinncd  to  S’dlcy  K  Fivtmp  of  the  Oron.ada  gr-'u; 


logical'shippiug  centre. 'the  inrrca.se ,  the  copper  concentrates  and  pyrite  s-^n  1.855.333  .'hares 


Noranda  in  the  area  Its  oiitp'it  of  the  metal.'  LtNLISTED — 

'iated  in  incluiling  tlie  gold  contained  in  ore?  ;  Treth 

I  drilling  shipped  to  the  smeltei  prior  to  the  Ualhou.ie  . 

ms  total-  erection  of  its  7.5-ton  daily  capacity  i  Ee»i  C.rexi 


ling  around  L6S0  acres  in  the  Bour- 1  milling  plant,  reached  a  total  value  F^nothilU  Oil 


Time  O" 

Hudson  Bev  M 


ed  to  ha '  I' 


in'freighrmnvnncnV  oyer  the  T.  &  !  from  Aldermac  go  down  the  T.  '&  N.  'ao'oa'n’ 'm.ie?c.M^  at  "'maque  .sertum  Pnor  drilling -iiv  '  of  $L2;>6,033  'bv  the  end  of  -Tune, 

N  O,  Railway  tan  only  have  a  'ery  ,  0  •  i"®  companj  i.s  one  tsf  the  hea-  cent'  aid  'C'cn  an-l  mic  h.ilf  tRcfte"  that  structural  c 'nditioiis  IheU  Kirk  Town.«ite  ... 

salutai’v  effect  on  the,  town  s  husi-  '  freight  users  in  either  Ontario  pv  .i-ily  1.  "of?  .somewhat  .similai  to  those  of  •  .MHioueh  the  Zehallos  area  is  i - 

ness  itself.  or  Quebec.  1943,  with  balance  at  pne, m  fi-om  tciL  I.arnaqiie  Gold  Mines  in  'he  same  comparatively  new-  niining  oamp.  Us  I  ; 

As  m'’'St  of  the  coal  us'd  in  cent.?  t-a  fifteen  cent.'  pm-  sliur,'  i>av  lOrea  In  addition,  Riscoe  bis  taken  1  rausportatiiio  facilitie.s  are  excep- 1  Oil  .selection*  ... 

Northern  Ontario  comes,  either  from  CO-M.-VUROI  MI.\ES  nhle  by  December  31.  1941.  Lemnan' '  an  option  on  70'’>  intpiest  on  a  group  liunallv  good  General  freight  and  ;  0»i*ko  . 

^  incorpnr.ated  lannar' .  1957  lOn'.i.  ,.f  22  claims  in  Louvicoiin  i-iw  nship  supplies  are  brought  in  either  by .  Pei''4  Oreille  - 

roniaurum  Mines  .apparent  y  en-  auth.inzed  capi'a!  3,3,in.3„3  .share.'.  $1.  ex  ratlwa'  or  hv  steamers  from  either  I  ■ 

countered  disappointing  results  ,n  par;  i^ued  1,05;L32,5  plnia.ion  has  uncmered  cou.t.deraMe  '  Vancouver  or  Victoria  Excellent .  ■■ 

diif  ing  3n  Its  new  north  '  in,  a  visible  gold  in  a  narrow- ' ein  on  sur-  unloading  f-arilUie?  are  provided  .  ^rn^^'Vbn^ 

rr  I'To"';  .,  f"  -  'vnn  'tt'vi'Y''';  *2  length  -  r’  some  73  the  beach  bv  a  go'  crnmen'  dock  for  '  BeluVr’ G* id  . ! 

foot  el.  af  e.  h  fe.  t  of  o,e  run  MINK,  ad' iscs  ha  pi  m,  n  ..a~  jj.  ,  b,i  di.unond  Hie  stcainei  s  and  a  floating  dock  for  Br>u*c«Hill«c  . 

ning  mine,  average  grade  h.ad  been  neen  received  for  bal.TT  -u  .ini'  i.i  g,,,..,..  . t.  .1.  ai, n^t  Br®*'!  Gold . 

opened  up,  the  east  end  of  the  ore  cption  instalment.  cenipri.'!ing  :I5.333  "illtd  n.s  .soon  as  po.'.-h'b  .At  the  aiip.ant-.  .  a  „  Johei  Que . 

"■eakeued  and  to  the  west  the  'ein  •"'"^lo.s  at  I'l,-  ,1  'hai-,-  'uviei-  agie-i-  Patent  property,  much  ru- omage-  The  mine  has  now- been  opened  up  cartier  Malartic  .... 

o.iriori  19, -ill  hoio  t»ttin,-  tiir,  vein  '”-111  ,laied  N  ,'  2.5.  1936.  wiUi  iiiinc.  mciit  has  heeii  .show  11  fi'iiii  recent  for  a  vertical  range  of  h23  feet,  and  Central  Cadillac  .  ... 

- ,i  CO  e  noies  te.  tin„  n  i  m,  y,.,,,,,,  in.,t;,|,i-..  ni  uiid.'i-  'he  'intiei  ground  w drk  w  ith  di  lling  to  the  ore  continues  hoth  above  Ihe  muet  ._  - 


Northern  Ontario  comes,  either  from  CO.M.-VrRni  MI>ES  3‘'ie  by  December  .il.  I'fi.  t  r,mpan\ 

Iv.  T-’c  MKatot  niri  Vo'-n  I  incorpnr.ated  .lannar'  ,  I'.'FT  lOn'.i. 

the  T  ^  ,  0!  from  AlbertcS^anrl  .Norn  I  roniaurum  Mines  apparently  en-  authorized  capi'a!  3,3.10,3113  .share-.'.  $1. 

Srofia.  freight  li’inriling  rharg-’.  j  countered  disappointing  results  in  par;  jeoued  1.05:1.32.5 

are  naturallj  high,  and  taking  thi.- 1  north  vein,  ac-  — - - - — 

in'o  account,  the  lignite,  oiined  On  the  S,.533  MORfil?  Kn-CK'L.vNl9  *2  o  L  D 

more  or  less  locally,  will  not  onh  lovel.  after  63  feet  of  ore  run-  .Ml.NES  ad'-iscs  'ha*  pi;  men*  h.i.' 

be  able  tr,  compete  with  imported  ning  mine,  a\erage  grade  h.ad  been  been  recen-ed  for  bal.9 nr  -  -.f  .fniv  is 

fuels,  h'l'  may  even  draw-  new-  in-  opened  up,  the  east  end  of  the  ore  '-'PLon  instalment,  conipri.sing  :I5.333 
d'lstries  to  .’'.ortliern  Dntario  "-eakeup'l  and  to  the  w-pst  the  'einj  Eharo.'  at  I'l,-  ,1  'hai->’  'ui'iei-  .-igie-i- 

I  ol.  Lang  stated  that  it  wa.s  hop-  onded.  Drill  holes  testing  the  vein  i  'la'®''  ^  "  2.5.  1936.  wnii  iiune. 


MORRI?  KrKK'L.VND  i',  O  L  D 
.Ml.NES  ad'-iscs  'ha*  pi;  men*  h.4.' 


necessary  mining  ,  ,53  or  63  feet  hriow  this  le\el  in 


machin  -ry  lipli'creil  liy  .spring,  anil  .  dicait'd  faulting  iii'ol'i’d  ami  irreg 
to  ha'o  ili('  mine  in  o|i‘'raliou  ihir- I  ular  conditions.  Drilling  aiio't*  this 
Ing  llio  siimmei  of  1913.  Ic'cl  is  now  heing  carried  0111. 


F.  .Vrnott.  Ne.xt  instalir.'-ni  ur.,f''i-  'lie  'inderground  w  cirk  w  itli  di  iling  to  the  ore  continues  both  above  Ihe 
agi-ecimnit  .-oinpri. ..-pii.in  on  13,i,iiii3  ih,,  norlh  fi-om  itm  liiwisi  level  at  uiipcrmo.'l .  or  63it  fool  level,  and 


.'hares  at  I2i-  :i 
III, If,  by  .\ngii.'' 
2.362.Ti  7  .'hill-,--. 
Ill  Ihc  li-.-iL'iii-,' 


.■lll'l  I.'  es,-M-ls 
,s,ied  ,-:i|,iial  1' 

;  '.'I7.26;t  .-ib.M-e' 


DISFtitiD  and 

tfOTTFED  IN 


s  "7  V.  -  V  ■ 


R|(-A  MACPOM«lO  CRCCNLCCS  ltd..  LCiTH.  SCOTLAND 


N  \9  F>(  >11  I  n  ILI  >  MIN  I-:' 
I  M'|ui|-t  s  I  hill  pii.v  III, -III  lia 
!  rel\  ,-,!  for  tile  \  ng  o  -.i 
i  i-omiin.'iiig  oj.iioii  on  I..11 
i  III  I .',  a  sli.i  I ,'  1111,1,  I 

;  "illi  I-:.  1:.  \ngn-;  ,l:i-v 

I  19:1*1.  .\<-\l  iii-imiiii,  III  1- 

1 (  l,-t 1,  ■  I  I  ,'l  I II  i  e,  ,111 1 ,  :■|.•-e 
Liii.iiiKi  sicii-,-'  .0  I  .,  ,  ,-ni 
1  l.s.-.u,-,l  ropil.-il  1'  I.O.. 

1  li-iii  iny  l.L’29.'i;'l  m  I  h.-  1 1 

!  W  I  LI  M  >1:  Gi  U  -I  >  Ml  N  I-;.' 
I!.'  A g I I'l-ini-M I  .M:,,  I  ■ 
.limi,"  I ; r.iiil  1,1  T.'i.'i  I  I 

■2;,,,. 3110  .!l;l  1 ,,  ,  :,  I 

.  'Iiai  e  I  r.o.oOii  -.b.i  I .  ,  ■  ,  e 

j  >  lia  I  1 .50,03,1  1,1  r  -  -  1 ,  ,  I- 

I  'h-i  re  wp  h  IvF.io.-.,  -I  ■  I 

t  w  p|\  e  ,-en  "  I ' ,  ip'  -  -  -  ,1- 

pi'  able  t1,'3'l0  I-,, 

t bei-e.ii'i  ■  r  *2', 3-1.  m-i'i*'' 

m.'*  !,  P43.  -.iti-,  b.;'.i.i- 
I  o.-feb  r  1  134'..  *  '.".P.i:' 

I  at*  1  r».''*>'mb-"'r,  19. ;4  i't:i 
i.-.c  1  i-.art'al  3,39-'  *'’19  'hi 
■  issued  1.2.'LS00. 


2.l7.'i  feci  culling  liigTi  'iilm-s  acio.'s 
:!  fi'ct  in  a  si  1  ciig  \  ('in. 

Homestead  No.  2  V/ell  to 
Finish  Drilling  This  Month 


Kirk  Gold  Rnnd 
Montrt|{ue  Gold  .  . 


bob'"  lilt-  nc"  1.133  foot  level.  From  Co''«olid*ted  .. 

Ihc  work  iliai  has  lici'ii  done  it  ap-  Fleier  Developnieni 
pears  as  if  ill,'  .'asiein  limit  of  the  BewoH  Mining  . 

,  ,  111  .1  notnp^on  L  adilMC 

oiu  has  Ihm'M  hut  ^om;;  wosi  ^  Hr(»ken  lot#, 

down  ilio  tiillside  tliorc  is  still  a  fni- I 

tlici  [lossililc  i-Monsion  of  the  \ciii  — — — — 
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ih>tii*'7  K'iui  Oil  a:-  ca-^  that  Bulolo  Shows  Gain  in 

Ihr  r«)iuiiau> '.s  .Xo.  l'  U‘I1  m  ^'uun.f  .  .  i  i 


Inn--  I.’,.  I’oiinl.'.  'I’exas,  i.s  now  (Irilhiig  lii'low 
.,T,  I- iil.lc  IS75  II  ,  lo.'igin,!'  ill, out  2"  H.  lii'-lioi 
ipiioi,  on  iIkiii  priidm-iip;  well;-,  norlh  of  iliis 
.,  -h.ii,.  location,  ami  slnmld  i-iaiii  i-oin;ilc- 
,  '■  lion  in  ilic  \laiblo  l-’all.--  formaiioii 

al  aboin  12(111  fi.  b.i  liic  i  of  llii,;  . 
inoliili.  Tills  Well  I.s  loian-d  aboiii  - 
I  .  L’.iiil  ft.  .siuiili  (if  Ihe  i'ig  pioilmcr 

, .  'I’c.x-'l'nr  .No.  !.  which  ha;  s  i,  ,-a.;uied 

po.  flov.  ol  :l.5n'i  bill,-,  il  da,'  1011.  ng  fioni 
,.ni  pel  I'lo'lucing  liori/on  a'  a  di-jUli  of 

■  -■11-  I,,’;  4  12.',  ft  llom,'- i-'ad  bold  d'x  k  ol 

-ici-os  IP  |i,|.-.  .-ii-e.s  111'.'  ■  ■  as  'lie 
-''I'-e  bniEbt  p.-ol  in  \’o,ing  r -"I'l  .  1  evas, 

1-  -3  '  •  I  ’  i-ijrl-,  thrt  'J.’r'l  p.g '7'  J--'  I  l‘el! 

■  'b'.3"i?rl  ,e  fm.Tll  oi!  nr  r!’!-" 'n  fr"m  ' 

I  1  ~  ''’f'll 

,  ,,1 _  T.'.v  h?  deepened  to  the  'l.irldc  .Tails 

41  pse  ,  .'e.’-’.rt.-itiftn  following  conipleticn  ol 
the  No.  2  well.  _ i 


Output  July  Over  June 

l!ulo!o  ilold  1  li'i-dgi  iig.  I.iniili'il, 
in  its  iiioiiibly  re|iori  sliows  .Inly 
piiiduei ion  m  i:;.c,’,:!  ounce.'  of  fine 
.gold,  wliicli  c(iin)i., ri's  u  illi  I  I, ,819 
ounces  in  .Itim-  ami  Ll.'i'iH  ounces  in 
.111!,'  of  I9:;.s. 

Kstimalcil  working  profit  foi  .Inly 
111!,-,  .'par  loiallcd  .6,31i',  fm®  ounces, 
which  is  e<|iiivalent  to  .$261,6111  in 
'  anailian  fundi  with  gold  at  $:i5  33 
per  ounc®  In  Line  the  wniking 

piefo  w  $262,715  and  in  Itily 

It  3 to  Vj M 
pvr'rJ’ijf  t$r>n  jn  Fiji*'  M’.l.?  fTOTTI  1  * 

42.5  333  c’lbir  yard?  of  gravel  .as 
ag.aisff  1  255  3.93  cubic  yards  in  the 
previous;  month  and  1,222, PC?  cubic 
yard.5  in  .July  .a  -I’c-ar  a.-o.. _ 


BECOME  A  REGULAR 

READER 

1 

Il  only  tht^r  dollars  a  year  for  regular 
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weekly  delivery  lo  a 
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STOCK  MARKETS 
RENEW  DECLINE 
ON  FOREIGN  NEWS 


Heard  in  the 

Board  Room 


Volume  Remains 


Dull  MarWets  Prevail  on  All 
Exchan?:cs 

BUSINESS  NEWS  GOOD 


OTRESSIXO  tie  fact  that  the  next 
Ofew  weeks  will  he  critical  ones 
Limited  as  insofar  as  the  peace  of  the  world 


OUTPUT,  PROFITS 
DOWN  6  MONTHS 
BUFF.  ANKERITE 


is  concerned,  Jones  Reward  &  Co., 
memhers  of  the  Montreal  Stock  Ex- 
chance.  sup.eest  in  their  current 
market  review -that,  if  the  world  can 
'  rjfie  over  the  anticipated  September 

-  crisis  there  is  a  prospect  that  busi- 

Durinc  the  last  six  or  seven  ne.-s  in  October,  in  thi.s  country  and 
month-  'the  Mock  markcfs  have  'I’P  ^'nitei  State.s,  will  re.ich  it.s 
prmen  themsehe^'  to  he  extremclv  level  for  the  present  vear  Stock 

■u.'-ceptihie  to  iincr.-.  Almost  in-  Prices  could  reflect  such  an  im- 
tariablv  ihe.e  are  based  on  nimo'-s  proveme.nt  -xs  prevailinc  quotations 
r.ithe’-  than  fact.-  The  indecisive  'ire  not  discotintinc  any  further  bet- 
mor'cment.-  ot  the  pir-t  week,  the  teiment  in  business 


Company  Reports  Net  of  $399,' 
107  Against  $568,844  in 
Same  Period  1938 


'  W'^’n'R  European  rations  mobil- 
/  '  ’  ized  to  full  peacetime  strensth. 


peacetime  strensth. 
aecressive  luiyins  on  the  stock 
markets  has  been  notabl'.-  lackins 
during  the  past  week  At  the  same 

- -  ■■  ■-  time  there  has  been  no  evidence  of 

WORKING  CAPITAL  DOWN  liquidation.  Volume  indications,  on 
_ _  i  balance,  have  been  favorable,  with 


HIGHER  CHARGES  EFFECTS  HERE  OF 
ARE  CONSIDERED  CRUDE  SITUATION 
BY  N.  Y.  EXCHANGE  U.  S.  NOT  SERIOUS  BaDqueCanadienneNationak 

Larger  Commission  or  Elxtra  McCoII,  as  Crude  Purchaser, 


Service  Charge  May  Be 
Decided  Upon 

OPINION  IS  MIXED 


New  York. — Serious  consideration 
will  be  given  to  some  sort  of  ser- 


tcndenc'  to  .-ac,  is  only  one  miire  a 
inst.inre  of  the  general  confusion  ?ars. 

there 


standing.  This 


profit  on  a  similar  basis  of  5568,- 
844.  or  81  cents  per  share  in  the, 
first  half  of  IhoS.  .After  deduction  : 


few  weeks  ago."  the  review  of  5309, in;  equal 
‘we  explained  why  we  thoucht  ^  j^hare  on  the  7 
was  n  pos.sihility  of  a  .siis- 
t.aincd  rise  in  husine>s  starting  on 
this  continent  within  the  next  eigiit- 
aiwavs  difficult  to 
i-t  liih  and  ‘"'i’PP'  ''ti  expansion  ^of  this  type 
.\piiarentlv  jt  will  not  set  under- 

war  diirinc  the  next  six  months  srinkins  .No  5  shaft.  No.  6  winze 

and.  in  the  meantime.  ;i  trading  and  lateral  development,  balance 

n;.,  market  rvill  luobably  develop,  in  carried  to  earned  suri'lu.s  tottilled 

ulif'li  case  pnrcliases  might  be  5 18','. 474.  or  76.11  cents  per  share,  as 

made  durtns  periods  of  weakness  j  I'ompared  with  $47y.041*.  or  68.3 
tew  short  ''nd  corresponding  sales  carried  out  '  cents  a  sh.ire  at  .Fune  30,  1938. 


Toronto  Bureau  The  Financial  Timas  |  trading  slightly  more  active  on  the 

Toronto. —  Buffalo  Ankerite  Dold  ^At*^the^?ow  "poinf'  las*t''week,  stork  '’ice  charge  on  brokerage  accounts. 
Mines  in  the  six  months  ended  June  i  prio^.s  luiq  yielded  approximately  '  nr  to  higher  commissions  on  secur- 
30,  1939,  had  net  profit,  after  provi-  half  of  iiip  tiilv  sains,  which,  tojtl.''  transactions,  as  soon  as  tlie 
Sion  for  depreciation  and  taxes  but  niarket  teehnicians.'i.s  a  normal  eor- !  ^^examinins  hoard  in  'he  -NT w 

before  write-offs  for  shaft  sinkinsr  Irectire  derline  I  snail',  a 
to 


pre\  ailing. 

M'hile  if;-,  infliiencff  .i”e  quite 
tangible  as  far  a,-  tli‘-  ;  fork  market.- 
are  com  erned.  »he  ( iirrent  \UEUSt  n^ti  luont  r.-.  It 
crisis,  like  rhe  one  o 
like  the  one  o;  next  Sept''mbrr.  i.- 
more  a  state  or  tuind  'h.iii  any¬ 
thing  else.  Europe, in  "report 
reflected  'n  I'le  l-ir.  board's  a 
have  so  far  consi:'-'od  of  surmises, 
commentarie.s  .md  little  else,  .Arid 
'Tt,  rhe  market,  wbic'i  a 


CO rrec-  j  ^  ork  t-tock 

live  movement  retraces  one-tnird  to!  report 
cents  per  fwo-third.s  of  the  previous  savins. 
rni.679  shares  out-  (9n  Mondaa  and  Tuesday  of  this 
compares  "ith  net  "‘eek,  prices  eta’-ted  tip  asain.  but 


Exchange  makes  its 


on  AVedne.sdaa  the  two-day  g.ains 
"•ere  cnncelled.  I'avorahle  has  heen 
the  persistent  io"  \olumo,  during 
of  57i'9.687  represenfing  the  cost  of  'n’^rket  weakness  .-'e.idil.'  dwin 

.smWinc  V,.  ..  yolume,  111 


weesk  igo  liailed  th" 
lending  bill  n  ''oner; 
with  sa»\-;'arnon  'he 
nrovenient  .-ho'tn  dui 
half  of  The  f-e.ir.  thi; 


(b'fe.il  ''f  till' 
.-s.  an1  noted 
hii.-iness  'm- 
-he  first 
matk't  no" 


'luting  te.mporary  strength 
•V  Ai  * 

.VhiliW  rower  k  I’liper 
?trrng'li  in  the  ooinmon  and  pre¬ 
ferred  st'-ick.s  of  .Ahi’ihi  on  Ttiesday 


act.s  as  if  it  "  ere 


ad,'  to  di;-iount  of  thi.-  "oek  'vas  attributed  to  re- 


contr.i.-t  "itli  re- 
,  latiyely  heayier  selling  at  the  .start 
i  of  tlie  decline, 

New's  on  thi.s  continent  has  con- 
!  tinned  fayorable.  Steel  operations  in 
the  I'nited  State.;  h.ive  held  up  "ell, 

,  .  ,  ,  ,  .  I  particnlarlv  in  '  iew  of  the  fact  that 

Hiillion  production  during  the  six  L^e  industry's  largo.- 1  customer,  the 
Imonth.s  period  amounted  to  $1.347.- 1  pr.-n-tically  , 

I  31)0  from  the  milling  of  Ktl.419  '  ,,,ough  ' 

itons  of  ore.  indicating  an  ‘'•'f'fic/' :  steel  prices  continue  b'w.  Electri¬ 
city  production  in  the  States  is 


Has  Bcncfitted  From  Low 
Prices  for  U.S.  Oil 

B.  A.  OIL  WELLS  SHUT 

Canadian  oil  and  gasoline  com¬ 
panies  report  they  have  been  affect¬ 
ed,  in  var>ing  degrees,  by  the  crude 
oil  price  decline  in  the  I'nited 


States,  and  arc  watching  closely  |  \r,  194,  'vill  be  payable  at  the  Main 

I'ltPtt  ctona  tn  nirtnil  nrnH  11 1’f  inn  '  _  1 _ _i 


Qr.VRTERLY  DniPEND 

NOTICE  is  hereby  given  that  a 
div  idend  of  two  per  cent  (2%)  (being 
at  the  rate  ot  8%  per  annum)  has 
been  declared  by  the  Director.''  of 
the  BANQITE  CANADIENNE  NATIO- 
NALE  on  the  paid-up  capital  stock 
of  the  Bank  for  the  quarter  ending 
on  the  31st,  day  ot  August,  1939. 
This  dividend,  bearing  the  number 


comtr.c  ami  .a.-  yet  undefined  ca'.im- 
itie.s. 

Tn  MO"-  of  '-xccllmt  rrpo-t,- ft oni 
the  ind-i.-fr>  'he  .n-f.on  of  thr  .-tee! 
.stocks  i.s  perhap.s  oufstandina  Thi,- 
action  (I'to.-  not  reflect  the  continual-  "i’h 
ly  growing  r,i»e  of  pj-oduriioii  n.'f 
the  ron"nued  btilli.shnrs.s.  expre.s.-ed 
in  the  ftr-ther  .civance  of  .steel  scrap 
pricc.s. 

.Shipment:  of  .-teel  by  the  I'.S.  Steel 
C ovpor.ation  'luring  the  first  seven 
months  of  the  current  year  sho"  a 
gam  of  17'  ■-  over  the  same  time  of 


port,-  thr  pro.-pects  have  been  im- 
pro'cd  lecently  for  settlement  of 
'h''  disptre  bt't"een  the  bondhold¬ 
ers  ,'md  iuni'ir  equifv  hrblers.  Ac- 
(-'iding  t'l  sources  in  close  touch 
ret  en*  negoti.uions,  final 
.i.g-cometT  h'.'t'veMi  the  bt'ndholdrrs 
and  .itini''r  't'niity 

VO-  li'-i'ii  le.ichcd. 

d'iscu.-.-'i'ii.-  'u.i'a  been  continued 
'hi.-  slimmer. 

•Y"  Y  Y 


recovery  of  57.64  per  ton,  ns  com 
pared  "ith  51.5ii3,153  from  18('.,)67 
ton.s  or  »8  37  per  ton  in  the  first 
half  of  i:'3S,  Operating  cost.s  were 
54.44  per  ton.  executive  office  costs 
of  51  i'5.  depreciation  cost  69c  iter 
ton,  making  total  costs  of  55  74.  as 
against  54.  8')  per  ton  a  year  ago 
■A  large  percentage  of  ore  being 
v'lder.s  lias  not  ’)i>1Ip<1  tit  present  is  esirecially  hard 
'hough  informal  <'ausing  a  decrease  in  mill  ton¬ 
nages,  states  E  G.  Kinkel.  presi¬ 
dent.  However,  it  is  anticipated  tli.if 
tonnages  "ill  be  restored  to  nor¬ 
mal  within  a  few  months.  The  de¬ 
crease  in  grade  is  in  accordance 
with  the  estimate  of  broken  ami 
positive  ore  reserve.-  for  the  year 


around  record  level.-,  and  "ith  the 
politiral  atmo-phere  for  the  iitili- 
tie.s  improved  there  is  incentive  for 
capital  outlays  bv  tbis  industry, 
"hich  in  ptist  >t>,)r.-  bis  been  one 
of  the  ma.ior  contributor.-  to  acti-  . 
yit>  of  the  c.ipit.il  go'^ds  indti.-' rics.  j 
15  Y  ^ 

Irrespective  of  foreign  develop- 


■Although  there  is  no  direct  con¬ 
nection  bet'veen  these  two  devel¬ 
opments,  those  interested  in  obtain¬ 
ing  greater  income  from  brokerage 
ciistoiners  feel  that  no  step  should 
he  taken  until  it  is  determined 
"liether  a  brokerage  hank  or  some 
snhstittite  propo.sal  is  to  be  adopted 
— and  how  much  it  may  cost  stock 
exchange  inemher  firms. 

Possible  additions  to  brokerage 
firm  expenses  as  a  result  of  fur¬ 
ther  protection  through  insurance.  ,  has  a 
a  guaranty  fund,  or  lirokerage 
hank,  or  "hatever  further  guaranty 
to  eiistomers  might  be  adopted  fnl- 
bi'ving  the  public  examining  hoard's 
report,  are  expected  to  serve  as  an 
.added  impetus  to  demands  for  ser¬ 
vice  charges  or  increased  comiuis- 
.-ions. 

Some  .Rpinbers  Ojiposed 

pome  exchange  members  are 
sharply  opposed  to  service  charges 
or  higher  fees,  ho'vever  They  hold 
that  so  Inm:  as  activity  in  the  stork 
niarket  continues  at  low  levels  it 
"ill  be  Impossihle  for  all  members 


liathiir't  T'ower  &  Paper 

In  the  ciiuiu-K  -'f  an  intervie'v  in 
P'.Tvand  the  outlook  for  the  second  Sain'  John.  NR,  tin.-  'veek.  A.  J 
half  IS  equally  bright  Nevertb.eless.  .Nesbitt,  president  of  .Nesbitt  Thom- 
the  corporation'.-  (  oinmon  .-ttirk  .-till  .  son  <i:  Co  Ltd,,  -tatv'd  that  Bathurst 
hover,-  "nl.'-  :  few  ifunt.-  above  the ’Power  (A-  Paper  1  o  Ltd.  is  planning 
vear'.-  low.  ‘‘  material  expatisiou  in  its  produc- 

j.  ,,ry,.  'tiou  facilities.  Mr.  Ne--hift  is  a  direc- 

.-harp  bre;ik.“'vhirh  on  AVednesday  ''’r  Ratliurst  and  his  firm  acts  as 
confounded  the  M'.all  Street  traders  agent  for  the  company  Ap- 

reile,  red  political  speculations  rather  Proximately  half  a  inillton  dollars 
•  u-r,  one-  Spent  ('ll  P-Xteusions  to  the 

‘‘ ‘  ‘  Bathurst  plant  this  year  according  to  completion  of  sinking  a  crosscut 

Montreal  Moderatelj  Oil'  Mr.  Nesbitt.  He  gave  no  other  de-  driven  to  connect  the  .No 

In  Montre,al.  the  declines  'vere  not  tails, 
quite  as  severe  and  an  added  saving  45  45  45 

feature  "a.-  the  rene'ved  shrinkage  Canadian  Alarroni  Co. 

in  v('lume.  5o  far.  exre.=sive  selling  Bu.-mess  of  I'anadian  Marconi  Co, 
ha-  not  made  its  appear.xnee,  nor  continues  t<'  tun  belo'v  last  year, 
does  any  -eem  to  be  in  the  offing.  although  there  i.s  a  pt'ssibihty  that 

The  trading  volume  was  confined  results  in  th«  final  months  of  the 
throughout  the  week  to  certain  year 
is.-tirs  "hich  have  .-hown  activity  for  of 

some  time,  in  Montreal  and  Tor-  been  developed  until  they  now  fig- 
onto.  N'ovanda  and  .Nickel  were  again  lire  to  an  important  extent  in  total 
the  le.'idfr-  "ith  and  7,7')')  reveniies.  Should  the  pre-holiday 

sh.'ire.-  ri  ■■  peeti'.  ely.  Gond  volume  demand  fi'r  radio  receiving  .-pts  and 
was  also  shown  by  Impemal  Oil  with  similar  equipment  come  up  to  e.\- 
5.3'T'''  sh.are,-,  F.rariiiii'i  t.i''"'.  f!  ,A.  peetatinns.  there  'vould  he  consider- 


ments,  however,  tall  and  winter  1  to  make  a  living  nut  of  the  busl- 
husiness  outlook  tn  the  I  nited  '  nes.-.  Higher  fees  or  new  service 
States  is  not  vet  entirely  ele.ir.  due  I  charges  w  ill  not  solve  the  problem, 
to  iincertaintv  ,1-  ti-  extent  to  which  |  they  contend.  If  extra  charges  are 


private  enterprise  will  f.ike  up  the 
slack,  in  the  immcdkite  fiitiire.  of 
the  pending  decline  in  government 


1938.  The  development  ore  from  the  b"7I’-P'  >n)in=  T  , 

le'-els  below  ,he  1,050  has  not  in-  '  -n-'c-<"'’nal  defeat; 

creased  this  grade  to  date. 

The  No.  5  shaft  ,was  down  7,317 
feet  at.  July  7').  "hile  the  the  No.  6 
winze  had  reached  a  depth  of  i,s;'7 
feet,  on  their  way  to  objectives  of 
7.390  and  7.')40  ft  respectively.  On 


shaft  and  the  .No.  6  winze.  Develop¬ 
ment  belov'-  the  1,050  ft.  level  lias 
opened  up  a  stibstantial  block  of 
new  ore  .and  the  .No  5  shaft  has 


paper — are  nu 

I'anad.i  pii-e.hasing  power,  both  in 
British  (  olumbia  and  on  the  Prai- 
.  u  1  ,  ^  cies,  will  be  higher  in  the  months 

ahead.  And  the  .-timulii.-  to  emplov- 


put  on  customers,  the  exchange 
firm.-  are  apt  to  lose  business  to 
other  exchanges  and  to  counter 
market.-,  they  hold. 

Other  members,  however,  feel 
of  further  ".New  Iir.il"  legl.-Iatioii.  |  that  111  view  of  tlm  market's  dull- 
In  Oanada.  steel  operations  are  ness,  some  effort  must  he  made  to 

higher,  the  textile  indu.-try's  posi-  obtain  more  income  for  brokerage 

tion  IS  better  th.in  a  year  ago.  in-  firms. 

creased  nower  .-.ales  in  e.istern  Can-  I  he  Association  of  btnek  Ex- 

nda  refh'ct  the  higher  rate  of  indiis-  change  firms  had  the  question  of  I 
trial  nerivitv  geiierallv  and  indices  .service  charges  under  consideration  , 
of  business  sent. meiit  such  as  pur- .  before  the  public  examining  board 
chases  hv  hustness  (  oneerns  of  fine  !  "''if'  appointed.  The  matter  'vas  only 
rheerful  Western  '  Tentatively  discussed  by  some  of 


the  main  north  orebody  at  approx¬ 
imately  the  7. .’1)0  level.  No  develop- 


r  may  bring  t-exenues  up  to  those  '  ps^^level  o"L^e  P'  appear.-,  will  i 

K'.,'  l-actory  operations  have  .  i  u  fa.-ter  temi'.'.  fmm  U' 


Current  asset-  at  June  3').  19r; 
total  5516. ISl.  including  5 15k, 999  m 
<  ash,  5113. !'19  investments  at  cost 
plus  accrued  interest  (niarket 
value  5115.774)  and  bullion  in 
transit  $114.'i47.  current 


ment  ami  t"  the  heavv  goods  indus¬ 
tries  from  armament  prodtietinn.  it 
inereise  at  a 
'in,  as  ob- 
-t.-ifle.-  making  for  delay  in  arma¬ 
ment  work  . c'-m  to  he  ]e.-.-ened. 

A-  A"-  AT 

.\  disq'lie*  ng  T.'.'i'nyr  of  the  oron- 
om;e  pi.tiire  i.;  the  continued  lo'v 


the  officers  of  that  association, 
however.  .After  September  1,  or 
whenever  the  public  ex.amining 
board's  report  is  in,  it  i.s  expected 
that  this  association  'vil!  delve  more 
deeply  into  this  problem  and  proh- 
ahly  make  recommendations  to  tlie 
Stock  Exchange. 


and  its  possible  effect  on  the  situ¬ 
ation. 

Probably  the  least  affected,  di- 
rectl.'-,  is  McColl  Frontenac  Oil, 
riiis  company,  except  for  it.s  pro¬ 
duction  of  heavy  type  crude  in  the 
West  Indies,  has  no  interest  as  a 
producer  of  crude  oil,  buying  its 
crude  largely  from  affiliated  inter¬ 
ests  in  the  Ihiited  States.  'I’lie  de¬ 
cline  in  the  crude  nil  price  thus  has 
lowored  company's  cost.-,  and  tend¬ 
ed  to  Improve  profit  margin. 

lirtish  American  Oil,  lio'vever. 
irge  stake  in  Oklahoma  and 
Texas  oil  fields,  while  Imperial, 
witli  its  stibstantial  interest  in  the 
South  American  producer.  Inter¬ 
national  I’l'trolruiii,  has  a  special 
interest  in  the  crude  oil  price  sit'u- 
ation. 

Influx  of  distress  gasoline  into 
Canada  from  the  I'nited  States  has 
heen  a  problem,  though  not  a  par¬ 
ticularly  serious  factor,  in  the-  Can¬ 
adian  oil  picture 

On  Wednesday  nicht  of  this  'veek 
5  of  the  leading  oil  produring 
States  in  the  I'nion  had  ordered  a 
shutdown  of  all  oil  wells  in  their 
territory.  Texas,  large.-t  of  the  oil 
producing  States,  took  the  lead, 
closing  down  its  S7.0iin  wells  and 
Oklalioma,  with  56.n0()  wells,  fol¬ 
lowed  suit  almo.-t  immediately.  .New 
Mexico,  Kansas  and  .Arkansas  took 
I  similar  action  and  {.oiiisiana  and 
I  W>oniing  were  expected  to  order 
i  shut-d('wns.  The  5  States  111  whicli 
sliiit-dow  ns  have  alreail.v  been  or- 
I  dered  supply  approximately  two- 
thirds  of  the  crtide  oil  output  in 
j  the  I'nited  States, 
i  .Most  of  the  shut-downs  ordered 
have  been  for  a  .stipulated  period 
of  15  days,  hut  the  rlo.-itre  may  he 
'  extendeti  if  the  ohjertives  of  the  ae- 
tinn  are  not  attained  within  that 
time.  •> 

I  The  drastic  action  of  the  nil  pro¬ 
during  States  has  as  its  stated  oh- 
jertive  the  .-aving  of  the  rriide  oil 
industry  from  rhans  as  a  result  of 
I  wide  price  cuts  announced  last 
week  by  prominent  oil  companies. 
Sinrlair-Prairie  Oil  started  the 
j  jirire  slashing,  posting  a  cut  of  70 
I  cents  a  barr"!  .and  was  closely  fol- 


Bank,  on  or  after  the  first  day  of 
September,  1939,  to  the  sharehold¬ 
ers  of  record  on  August  15th. 

By  order  of  the  Board, 

CHARLES  ST-PIERRE, 

General  Manager. 


ANGLO-CANADIAN 
TELEPHONE  COMPANY 

CL.ASS  “A"  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
dividend  of  One  and  One-half  Per 
Cent.  (IToCr)  has  been  declared  on 
the  ("lass  ".A"  stock  of  the  Company, 
payable  September  1.  1939,  to  Stock- 
holder.s  of  record  at  the  close  of 
business  on  Augu.st  15.  1939. 

By  Order  of  the  Board. 

GEOFFREY  PURDY, 

Secretary. 

.Montreal,  August  14,  1939. 


ASSOCIATED  BREWERIES  OF 
CANADA  LIMITED 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
Quarterly  DiviHend  (No  44)  of  I  4^  (Y. 
upon  thr  outstandinR  Preferred  shares  of 
the  Company  has  been  declared  payable  on 
the  Second  day  of  October,  I  919,  to  Share¬ 
holders  of  record  at  the  close  of  business 
on  the  lith  day  of  September,  1939. 

NOTICE  IS  ALSO  GIVEN  that  a  Quar¬ 
terly  Dividend  (No  41)  of  20e  per  share 
on  the  No  Par  \  alue  Common  shares  of 
the  Company,  issued  and  outstanding,  has 
heen  declared,  payable  on  the  30th  day  of 
September.  1939,  to  Shareholders  of  record 
at  the  close  of  business  on  the  15th  day 
of  September.  1939. 

By  Order  of  the  Board. 

I.  N.  WILSON, 

T  reasurer. 

Calgary.  Alberta. 

August  9th.  1939 


fAil  4  I'"''.  P  1!  5. iind  M'lnt- 

rC'Ul  i’c'wi;'-  "Uh  3.1'''"  .-h.'ir,-., 
gnnd  rr.Ki<---  vpvo  .\.;'n('.itr.s.  1,7'"'. 
Mcroll  rri-inton.Tc  1.7i'i".  In'.  Petp  7.- 
9)ifi,  Pna!  "B"  7.7'"'.  Snml'cr.-,  7.7'')i''i. 
Eastern  .-^teel  Prndtirts  7.5"'),  Fann' 


Farmer  l.ki'i",  Tnbacrri  7.7''").  T.aura  likelv  to  be  considered,  -it  lea.-t  until 
.Scrord  1.5"''',  I,nblaw  ".A"  7.3')')  and  results  for  full  year  are  known. 


ahle  effect  on  company's  re-tults  for  Total  j76",'>93,  leaving  working  rap- 
the  full  vear.  In  1  '38  company  ''Tal  of  5755.591,  again.-f  55')l,7k7  as 
carnf'd  k  3  rems  a  share  on  the  cap-  Dec.  31.  1938  Invc.-tment  in  and 
ital  stock,  "hich  wa.s  the  best  earn-  'TTi'’^TiCP.-  to  sub.-idiary  companies 
ing.s  .-how-ing  in  some  time.  Any  ohown  at  $17,474.  Earnetl  ,=ur- 
dividend  action  on  the  .-took  i.s  un-  Pl'Js  was  reduced,  through  paymont 

of  5359.839  in  dividends.  from 
■5903,997  at  December  31.  1938.  to 


H.  Walker  1.5i'")  .-haje.-. 

The  fart  that  consumer.-  goods 
isfcue.s  .'i’'e  in  .-iirh  romparaiivelv 
gnod  demand  i;-  perhap.-  .-ignifirant. 
a-  it  parallel:,  a  .-imi’ar  dt'velopment 
in  the  U  T.  market,-.  The  ba-i.-  for 


Y.  45  45 

Inteniatinnal  Nickel 

International  Nickel  Company 
.-took  continues  as  the  favorite  in¬ 
vestment  of  leading  T'n!tp(l  States  in¬ 
vestment  trusts,  latest  report  of  the 


thi.-  trend  1.-  the  ’.mpro-.rment  in  re- '  .^erurities  (fc  Exchange  f'nmmission. 
tail  sale.-.  .A  htindred  million  dol-  as  of  end  of  Jime.  rexeals  On  that 
lar  ini-rea-e  m  re-ai!  '-Hde  dijr-ng  date  some  43  investment  tr'is?  com- 
the  fir.-T  :'.x  mo'ii*'-.-'  of  *  o\'er  'he  panie-  held  344. 49i'  shares,  w'hile  the 
1938  ppiiod  was  lepo  —  c-d  on  Wed-  next 


liabilities  1p\o1  ,>f  rri'iiTn'Kilt v  prir(’s.  Govern¬ 
ment, )1  1)1, '.  oii-e.;  to  r.nse  the  situa¬ 
tion  r.S  fa-'umg  coniniun it le,-  h-ave 
,-erveil  tn  id  1  ftirthrr  lo  .oipplies 
'vhieh  have  been  a  depres.-ant  to 
rp(o\er\  in  farm  ji-oducts  prices, 
with  li't'e  relief  in  .-'ght.  In  other 
commodt'ies.  where  ex.  e.-y-  supplies 
have  d  ..couraged  .-tn,-k;nr:-u]i.  the 
outlook  isn't  quite  so  riepre.-sing 
R.  P.  Kinkel,  manager,  in  review- 'as  dr-a -tie  action  to  rr.ntro]  produe- 
mg  operations  for  the  first  half  of  iion  Tia.';  'en'lid  m  s'rengt.hen  the 
the  >ear.  states  that  to  date  devel-  piriee  ‘".ation  Pn;-  iu't.ance.  copper 
opment  on  the  1.259,  1,499  and  1.-  qunTa'‘''n:  are  now  higTier.  d'te  to 
559  levels  in  the  north  mine  ha'l  prodtict ■•-'n  ( rtn'rol  action,  textile 

eached  the  downward  exten-  r 


^  J.  ^  Q  ,  I  lowed  by  Htimble  Oil  <Vr  Itefining 

Udnsuisn  VeST  to  StBrt  I  ('nmpan>  .  one  of  the^  largest  of 

Mexican  Production  Soon  '  the  VUd-t  ontinem  nil  firodtir(Us. 
Acrording  to  advices  from  Mexit-o  I  Mfi'twr.s  of  tlie  Imer.state  Oil 
t'itv,  Canadian  Car  ix-  Foiindrv  will  ! ''""'P^'-t  Comnim-ion  met  at  Okla¬ 
homa  cit\'  following  the  aetion  of 
tho  leva.-  Railroad  C('m’ni.ssion  in 
ordeiing  a  1.5-d.9.v  shut-down,  and. 


$744,978  at  Tune  39.  1939. 


not 


nc.-day  hv  'he  gfrre-a’v  of  ''  om- 
merep,  Ha-iv  T...  Hopk  n,- 

TTi’l’-P.r.'  .  .d  'h.o  'orgi  trade 

during  the-  fir.-t  h.p-  r.'  rhi.-  year  wa. 
val’ied  .a'  j ' ''■■'lo '■h'''''  a  -'lin  -f 
6'-,  eye-  'he  5tt.  '"'i 'll)," 9 ‘i  la.-t  year. 

The  I..ondon  n'..a’''.:ej  cor'inues 
or  !es.-  "1  w  -hou’  sT'-'-  al  feat'i 
•A  .-udaen.iv  devCrip.: d  's-een  den-and  ance 
for  gold  ha.-  pm  tj:e  pr  re  uji  ro  i  iJ’.- 
7Vo'l  "'h  h  add.'  tr.  .'enrral  fCT,- 
fu.sion  ’t.u'-ope  i;,-i  Vein  'eil 

gold  d'.c'e  I  "ii-ygen'iv  ,jt  abo'ii  it 
and  ri" '■  -v'-h'.-.  t'-.  'iniv  at  '4-7 


ne-.t  mo-r  popular  .s'oek.  General  to  supplv  prod'iction  tonnage  and 
Mo’o-,=  ,  was  held  by  47  tru.-ts.  w'ho  increase  broken  and  pc'.; i'!' e  ore 


Sion  of  the  large  area  :-how  n  on  the  piared  < 
1,959  level.  A  i-'ifficirnt  area  ha.-  jprjnt’m 
been  opened  'ip  during  the  period 

ihro'i  ;.b 


St, •■I*  .active  prodtietion  at  its  aircraft  | 
factory  there  "  itliin  the  next  'veek  I 
or  so.  Among  the  models  to  he  pro-  i 
duced  hy  the  cnmpanv  in  the  Meviean 
plant  "ill  he  fighting  planes  having 
a  speed  of  379  miles  an  ho'ir,  and 
parrying  six  machine  cuns  and  5i)')- 
potind  bombs.  Only  Mexican  labor 
"  ill  he  pinploved  at  the  plant. 

Rrifish  rolunihia  I’acKers 

Briti.-h  (olumbia  Parker.-,  Ltd.. 
IS  planning  to  ,-tart  canning  of  tuna 
fish  this  fall.  T'vn  halibut  boat.s 
have  been  eon''Prtpd  to  tuna  trawl¬ 
er:  and  "'ill  operate  off  t.he  've.-t 
roa.=t  ,,f  Vanrouxer  Island  The  in¬ 
itial  pick  will  be  the  first  of  its 
reducfion,  .-hould  produced  in  f-anada.  Tuna  pre 


had  741,99"  .-hares 

The  management  inve-tment 
tr'is's.  how-cver.  liquidated  some  of 
their  holding.-  tn  international  Nic- 
ket  in  T'lne.  .^ix  e:  the  companies 


re.-crve.i  aboil'  one-thtrd  more  than 
that  nf  Her  31,  1938,  The  -rade  1:- 
.sorpeu-hat  higher  than  'he  average 
r'ln  of  the  mine  follow’ing  ample 
ca!c'j!a»:nn  for  dilution.  Total  ore 


hr'n: 


nd  inventories  ha'^e  been 
n  a  -c.nndcr  ba.-is  in  recent 
ind.  mo.--t  recently,  steps  to 
wcakne.-r  in  oR  prices 
oii'nut 
"iPs. 


viouslv  was  found  chiefly  in  semi- 


The  r.ondon  marker,  w-hirh  i.s  .-o  Tropical  waters  but  lately  large 


after  the  meeting,  it  'v.n.s  announc¬ 
ed  that  each  State  would  meet  the 
price  crisi,-  on  the  crude  oil  indus¬ 
try  in  its  own  w.'n'. 

Opinion  wa.i  mixed  a.-,  to  the  ef¬ 
fects  of  the  viriou.s  price  war 
among  .Mid-contin?nt  producer.-,  up¬ 
on  Ttirner  Valley  crude  oil  opera¬ 
tors  Some  atithorifie.s  .-a"'  a  dan¬ 
ger  of  the  Sa..-kairhewan  market 
being  lost,  and  po.-sihly  iiart  of  the 
domestir  market  in  Albert, 1  a.s  ,1  t'e- 
siilt  of  distress  selling  of  I'.S,  crtide 
in  this  country  On  'he  other  hand, 
some  Calgary  oil  men  ,-9'v  in  the 
more  or  less  general  shut-down  of 
Mid-''ontinent  w-c-lts  an  opportunitv 
fo.r  Ttirner  Valley  to  recover  in 
f'lll  the  partially  lost  M-anitoba 


European  ptoiitical  de-  -chord...  ha'e  been  1  eported  off  the  niarket  which  had  been  ser''ed  to  a 


-more  sold  17.59A  .=harc,=,  w-ht'e  tw'o  com-  re.-er'-es,  incl'idtng  61.7.31  ton; 


.5  ponies  bought,  ?')"  shares,  on  bal- 


'lap: 

-;'--d  t, 


proving  1'' 
nor  '  '-'llfl 
r.nd  mi'-ket  -ei 
'Vf '-ir- C'la-.  ' 
the  ..ion:  real 
cc.mp.i'(  1  i''!ih 
Ind'ct;-;  '.  7  ’ 
(65.:'.  ,.l"!  t'a;- 


th.1t  ronfi)  .  ;,.n 
the  'nxell  tyadr 

'.et-.-  al  -n'’- 
■'ng  (■.'•agc: 


1 ; 

•er  K 


'■'inge. 


Big  V'olunif:  ol  Whr.il 

lo  Go  Thi'oi.c'h  Mahfa.x 
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»xv  York  Opinions 

This  we-elr  the  ,Ad'*!,eorX'  Serx*t.rec 

i-e  inrpned  to  t;9ke  a  more  or  les.- 
hopef'il  .••■ew  o'  the  f'lture,  .All  opi¬ 
nion.'  are,  of  re-j.-.-o,  "e-x-w-ar"  but 
P’it-'-hase:  ra-iier  than  .=ale.s  are 
g'nr-ap'-  reer.nimended 
.A' ro’  d  pg  "o  .Mor.dv's  Invp.stors 

.Crrx.re,  investor;-  ape  not  likely  to 

"bt.iin  an''  exceptinnallv  good  result.s 
.n  the  wa'-  of  ron.t-istent  capital  gams  - 
n  ih.  iiearbv  month.-  .Apart  from 
the  fore-ig-n  .-it'iatirtn  the  b'j.siness 
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-.f 

brok-n  ore,  are  .-hown  at  62.8.741 
tons  vahicd  a'  ?5. 384. 665  or  ;8  55 
per  ton.  as  compared  with  total  re- 
serve.s  at  Dec.  31.  1938,  of  494. 14" 
'on.t.  of  $8  25  average  grade. 

Production  from  .-topex  above  the 
1.959  level  .substantiated  ore  re- 
■=erve  e.stimates  both  as  to  tonnage 
and  gr.ade  as  reported  for  the 
period  ended  fjecember  31.st. 
19.38.  The  perrentage  of  one  ob¬ 
tained  b'"  selertive  ..toping  method.-; 
ha.1  increased  and  'vill  eontinue  tr, 
increa.-e  The  tipper  level.-,  continue 
to  stipply  important  tonnage.s  of 
medi'ini  grade  ore  pending  devel¬ 
opment  rif  the  new  levels.  Devel¬ 
opment  of  the  691  east.  69,5  wo.;t 
and  the  805  xve.^t  vein  structures 
added  15,99(1  tons  of  average  grade 
ore  to  the  broken  ore  reserves. 


sen  .-It  -\-e 

vricpmcnts,  has  been  holding  up 
w-eii.  wi-'n  price.'  nor  far  below  the 
la.-.'i  p'-i.-rs,  and  no  ex  idenco  of  li- 
qnid.T'on  The  d'lll  trading  at  tha' 
center,  however,  betokens  continued 
nervo'i.  nes.r,  over  the  fen.=e  political 
sittM'ion  over.=ea.'. 


British  Columbia  roast 


/n  This  Issue 


METAL  MARKETS 
QUIET  AND  FIRM 

peircivix  Mined  .Siivet  Again 
Marked  Up  to  Command  a 
Premium  nf  3^  Cent 


:li  t',' 

;  .-‘-pt 


mt.e: . 


•  in 


I  aj'gif  it>-  by  the  en'l 

hit  plans  are  tinder 
'  olrl  r-torage 
h  pier,  tn  I'c  rc-ady 


rnor.th. 


FINE  OLD 
SHERRY 


MAGNIFICENT 

FLAVOUR 


oiplook.  ho'vfver.  i;,  e.ther'vise  satis- 
f.'jr'nry  .tnd  r,.tention  of  selected 
.-’('Ck.-,  still  appear.'  a  reasonable  P''j- 

lif 

The  Rrookmire  Coun.=elor  are  ad- 
'•i:mg  riient.'  to  take  advantage  of  - - - - 

thi:.  lire g'liar  period  .0  put  anv  new  Refunding  Arrangements 

finds  to  work  m  rounding  otit  port-  .  ir  i  •  1  r» 

f'liin  "1th  recoverv-type  stock-  ‘  ‘Or  International  Paper 

Poor's.  Arlvi;-;orv  .'erx'ice  beliex-e  .  —  -  - 

th.T  market  factors  are  predominant-'  New  York  —  International  Paper 
ly  on  the  bull  side.  Europe  notxvjth-  T'^mpanv,  subsidiarv  of  Internation.il 
.ending.  Booner  or  later  rising  Power  Company  has  corn- 

earning.-,  xviii  be  given  their  due  P'oTed  arrangements  with  the  t  base 
"■eight  National  Bank,  The  I-'ir.st  National 

.Standard  "tatistie-  fed  that  the  Bank  of  Boston,  and  The  Banker:-; 
market  j;,  obviotisly  in  need  of  new'  Trust  (  o.,  for  refunding  both  is:-.iie,, 
:-timu!ating  factors  to  push  average  ^f  its  secured  sinking  ftind  note:,  due 
price.;  above  recent  high',  but  the ;  tn  1949  and  1941.  respectively,  hv  a 
broad.  long  r.inge  signtficance  of  a  ■  itssue  to  the  same  banks  of  >13,- 
1' s:;  subservient  legislatix  e  branch  of  ,  999,09(1  of  secured  notes, 
the  Go'  ernment  is  definitelx'  eneour-  i  The  new  notes  matiire  serially  in 
.aging,  even  though  not  an  inime-  ,  varying  amounts  at  six  memtli  inter- 
diate  market  factor.  I  vals  from  December  39,  1941.  Inier- 

TT  .1  Nelson  in  Barron's  is  still  lest  rates  vary  from  on  the  first 

I'tilli:  )!.  He  point.;  out  that  business  '  maturity  to  4^i'"r  on  the  last  two  ma- 
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Western  Plants . 

To  Prevent  International  Dou¬ 
ble  Taxation . 

Plints:  Hold  or  Switch.  .\on- 

Revenu.'>  Seciirities . 


Help  Eastern 


Tland'  &  Harman.  New-  Y'ork  bul¬ 
lion  'i-iler.'  posted  another  advance 
of  'if  \'/r  an  ciunce  in  the  price  of  August  Earnings  Southern  6'.a.n 
'  fo;-c;_-n  mined  .-.liver  Thi;-  brought 
j  the  pi  ier-  to  35"'j  cent.',  showing  a 
I  premium  of  •’’■i  r  ent  over  the  Trea- 
.'Ui  v':  price  for  silver  The  imported 
.■il'  ei  price  'vent  to  a  premium  over 

the  T'-easury's  last  week  for  the  first:  The  Western  Oils 

time  ,-inre  P(37.  f^r  Petroleum . 

fhe  adx’anre  here  ha:-  followed  a  '  Reiiorts  frrun  .Mining  and  Oil 

n.;e  in  the  London  .'il'cr  market.  I'leld.;; . 

art  n'nutrrl  ill  part  to  rn\  cniig  of  out-  Stat,i.,ur,a  1  Summary  of  Serui- 
-t.'inding  contract.'  hv  ti'iders  who 
.  "I'J  .-liort  during  reieiit  uncertain' v 
ovf  I  'he  I'nited  Sta'e:'  bin  ing  po¬ 
ll  icv  In  'tew  of  this  fact,  the  im¬ 
pin' c  ment  in  price  111a V  be  a  teni- 
porar  (level opnicnt  ratlin-  iban  one 
whicli  promise;;  a  longer  duration. 

Copper  markets  have  lemained 
qiii'e  dull  during  recent  d.iv  ,  tollow- 
;ng  »he  increase  in  the  oui)iui  (pK.ta 
liv  the  cojipfr  r.-irtel,  Prodii'crs  aie 
reported  to  he  well  b.iolcrd  jihead 
and  .uh,;tani i,'( I  tonntigo..  Ii.un  been 
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at  the  moment  is  "between  hay  and  1  turities.  averaging  about  3,75(; 
gra::s  "  and  not  for  another  month  j  the  life  of  the  issue, 

w  ill  the  fall  outlook  be  clarified.  -  _  _ _ _ 

Then,  tinier-:;  there  is  m  a  war  ' 

there  :-hou!d  he  sound  warrant  for  HO.VORKII  BY  THK  \.l.\ 

what  no'v  promises  to  be  a  full  sea-  R  N  Watt,  president  of 
final  bu.'tincss  advance  Montreal  Trani'vays  Conipanx, 

\r  cording  to  H  M  Gartley,  Inc  ,  |  c,  Desautels.  chief  claim:;  ag(  t 
for  more  than  four  months  the  mar-  !  of  the  ronipan.v.  were  honored 
ket  has  been  fluctuating  in  a  broad  j  the  sessions  of  the  American  Trar 
taiigf  ,  after  a  substantial  five  ’  sit  A.ssociafion  Mr.  Watt  wa-  ,,| 
month:;'  decline  from  the  November,  pointed  a  member  of  the  exemitu, 
h'^h  These  base  patterns  are  verv  :  conimittee,  while  Mr.  De.'autel;; 
.significant  and  suggest  that  the  next  |  named  head  of  fhe  claim'  A  :;o(  i,i 
big  movement  will  be  upward.  Thus,;  tion  section 
long  positions  in  selected  storks  are 
no"’  a  better  risk  than  cash. 


BI  II.DIX;  F’KRMITS  I  P  51% 

<  ontinuafion  of  the  rising  trend 
in  ron.strurtion  in  .Montreal  which 
began  last  February,  is  shown 


pilirhasf d.  both  spot  and  loiw.'ird 
(  oppi  I  price;;  ha'"  't'c*  11  l"ilding 
.tC'.Klx,  alllioii’Tli  :;litghtl;.  lower  iliaii 
a  ■'.’(■(  k  ago. 

/.ill(  tind  lead  (|Uot.iti'.|i  ;  (  out  in'IC'd 
tom  t  li  1 1  tU'Jloil  I  III"  .'"c'a  ::ati,,;'ar- 

lot;  tiirn  t'\cr  ba,  Ic ci  Kp-'ted  in 
•-01'  .  .iltl'oiigh,  on  the  ;;il'r;ic".  a(:ivi 
:  a  I'pc.i  red  '(iiict  'cad  t'liti  (,\er 
I  (I. I 'll)-,  oil  a  !  c,i|,',  loniparcil 

"iili  lb"  activity  of  icceni  week.;. 
I'Ui  I"  i(  (  .  al.-o  lema  I"  jii  a >  1  lea  I  b.  1111. 
(II. '"'jed  .No  ilrimc'l  i’l ' .a'lion  i;:  (  v 
i>"c  iitl  f:-om  tlie  in'ct  iiai  iotial  Ic-ad 
(-ti  til,  w-itli  a  'iew  lo  i;ii.-e  the  pro 
'..'lilillL  C'UtpIll  (|Uol.'i.  'I  be  outlook 
foi  ba  e  metal.;  i’('maiii  laii,  a(coi-(l- 
"i;  to  l,')te:;i  report.'. 
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!  maior  extent  recently  bv  crude  oil 
friim  Illinois  and  Wyoming. 

TI  RNFR  VMTFY  DH  llir..vnS> 
j  AfOT'NT 

I  Tw-o  Turner  5'allev  crude  pro- 
'  duc.ers,  Punset  Oils  and  A'ulcan- 
Bro'vn  Petroleums  have  declared 
i  dividend  of  •{  and  3  cents  re.spective- 
j  !y.  On  the  i.689.nn9  rh.aros  otit- 
standing.  Punset  Oils  "’ill  distribute 
I  567,299,  which  will  brine  pavments 
i  for  this  year  to  $151,299  and  grand 
i  total  since  inception  of  ilividends  in 
'.April,  1''3.8  to  $319,899. 

ATilran-Rrown  tias  533.333  share.-. 

,  .outstanding  and  its  di'  idend  will  en- 
r.ail  distribution  of  $15,999.99.  hrtng- 
ing  total  for  the  ye.ar  to  dare  to  $31.- 
999  98,  and  .grand  total  since  incep¬ 
tion  of  dividends  in  September,  1938, 
j  t.o  $67,999  95 

I  Grand  total  of  dividc-nd  disfrihuted 
by  crude  producers  of  Turner  A'allex- 
so  far  tbis  vear  will  now’  approxi¬ 
mate.  $1,239,7-84. 

AMHTIOVAL  Rf  l.L  SHARKS 

Bell  Telephone  Co.  of  Canada  has 
advised  the  3’oronto  Ptork  Exchange 
that  3,11  additional  .516  shares  have 
been  issued  under  terms  of  the  em¬ 
ployees'  stork  plan,  forming  part  of 
the  issue  co'ered  by  resolution  of 
the  director.-,  under  elite  of  May  25. 
1939.  Issued  capital  i.s  now  89.5,959 
share.s. 


FORD  MOTOR  COMPANY  OF 

canadmimiied 

DIVIDEND  No.  47 

The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
live  cents  (S.25)  per  share,  payable 
on  all  of  the  outstanding  shares  of 
the  Company  on  September  16, 1939, 
to  shareholders  cf  record  at  the 
close  of  business  A  igust  26,  1939. 

G.  G.  KEW, 

.  Assistant  Secretarv, 

U  '• 

A-r.;«f  P,  \ 


CANADIAN  COTTONS 
LIMITED 

DIVIDEND  NOTICE 

.NOTICE  IS  pi'.'en  th^t  a  Qu^r- 

Dividend  of  One  and  a  Half  Per 
Cent.  (  I  t'n *  Fia?  been  declared  on  the 
Prftfe»‘red  Share<8  of  this  Company,  pav- 
abl*  2nd  dav  of  October.  t.-? 

?hareh'*‘!d*rs  of  record  at  the  close  of 
busin-t.s  on  the  lYth  da-.*  of  Sectember. 

.ALSO  *hat  a  Pividend  nf  One  Dollar 
($1,00 1  per  .^har*  has  been  declared  on 
♦  Ke  Cor.rn'3'^n  Shares  of  this  Company, 
rav.able  the  2nd  d-JA'  of  October.  1939,  to 
Shareholders  of  record  at  close  of  busi¬ 
ness  on  the  !5*h  dav  of  September.  !^i9. 

By  order  of  the  Board  l 

HUGH  M.  WATSON. 

Secretary. 

Montreal  .AuRust  *6th,  *939. 


Dividend  Notice. 

At  the  meeting  of  the  Board  of  Directors  of 
C anada  T^ry  Ginger  .Ale,  Incorporated,  a  Del¬ 
aware  Corporation,  held  .August  8,  1939,  a 
diMdend  of  fifty  rents  ($0.50)  per  share  was 
declared,  payable  heptemoer  I.S,  1939,  to 
stockholders  of  record  at  the  close  of  busi¬ 
ness.  September  1,  l9o9. 

W.  J.  WILLIAMS,  Sfcrefary 


MACASSA  MINES 

LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  17 
EXTRA  DIVIDEND  NO.  3 
NOTICE  IS  HEREBY  GIVEN  that  a 
quarterly  dividend  of  5c  per  share  and 
an  extra  dividend  of  share,  mak¬ 

ing  a  total  of  7  He  per  share,  has  been 
declared  on  the  capital  stock  of  the  Com* 
pan^ .  and  will  be  payable  on  September 
15th  next  to  shareholders  of  record  Aug¬ 
ust  3l8t.  1939 

Bv  order  of  the  Board 

L.  SOLIAGUE. 

Secretary 

Toronto.  August  lOth.  1939 
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Company  Meetings 

III  tilltr:-  I'lirdi.’ist",  ‘'!)'ir(':> 

t)'.;  til|c  )•:;  (  01)1.  p,r,j_:  , (ill.-,  I.tc]., 

cc|.  aii'.-i'p.  that  cluring  luh  )t  pui- 
(hai-rri  for  r('tii’(;m('tit  anc)  r.'inr(;lla- 
tioii  on  acroiint  ot  .-inking  funti  7t)i'i 
•  harp;-;  of  cumulatup  pi  fferrad  ;  uiand'.Mountain . 

presents  an  increase  of  over  51%  1  mortgage  bondholders  urMoxUreal  on  ■’‘''’^'k,  5%  series.  the  ;  .1  M  Con,, 

compared  to  similar  1938  period.  Thursday,  September  7th.  i  number  outstanding  to  164,000  [ 

'  shares  as  of  July  31. 


Intrrnntionn!  I  'til’tir  ,  f'oi 
annual  mpeting  in  iZalimvuc  MU.  un 

hy  value  of  building  permits  issued 


during  the  first  15  days  of  this 
month,  totalling  $200,600.  This  re- 
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SCOTCH  WHISKY  AT  ITS  VERY  BEST 


